president Toronto's Royal 
Fair—iargest of its kind in the world—is Charlies Fowler Williams 
Burns, 49, of Toronte. Investment dealer Burns is president of 
Burns Bros. & Co., chairman of Burns Bros. & Denton Ltd., a breeder 
ef Guernsey cattle. “The Royal” was first held in 1922, attracts 
around 3,500 exhibitors, will be held next Nov. 15-23. 
(Personality sketch, p. 6.) — 


Newly elected of Itaral Winter 


NATION’ S BUSINESS 


Campaign to Smear 
A Great Industry 


After the: great exhibition of McCarthyism in the United 
States, Canadians are pretty familiar with the distorted and 
poisonous stuff that can come out of Congressional Committees. 

The Herbert Norman suicide case “is now in the front of all 
Canadian minds, — 

_ But this piece is about another poisonous and outrageous cam- 
paign of vilification against a great industry in which Canada 
is deeply concerned: pulp and paper. 

Early this year cries about “the sky-rocketing price of news- 
print” and “the sky-rocketing profits of Canadian producers” be- 
gan to reverberate in the dome of Congress. 

So6én more and more hostile voices were busy with words like 
“cartel conspiracies” and solemn pronouncements that the recent 
newsprint price increase is “forcing publishers to the wall’’; that 
“American newspapers face the most serious repercussions” etc. 

The uproar Kas produced four series of investigations—Sen- 
ate Banking Committee, House of Representatives Commerce} ®™ 
Committee, Senate Antitrust Committee, Senate Commerce Com- 
mittee. In all foux.commotions, lots.of headlines are being made | 


to the effect that Canadians are a gang of conspiratorial torial high-| Other 


binders. 

Since daily newspapers will print anything derogatory to 
the newsprint makers, the Senators and.Congressmen are using 
this theme to get themselves a lot of publicity in their home 
towns. 

Perey M. Fox, president of St. Lawrence Corporation, has done 
a powerful and impressive reply to all this Washington nonsense. 
We give a digest of his address on page 16. 


Here Are The Facts 


- What are the facts? March 1 of this year there was a 3% 
increase in the price of newsprint. This was only the second price 
advance in nearly five years. The effect on most U.S. newspapers 


ds to*inerease their total costs by a fraction of one per cent. By 


comparison with price changes for other commodities, and with 
production costs, the record on newsprint is remarkable only in 
that the price increase is so small. 

Yet all the evidence is that the U.S. newspaper industry has 
never been so prosperous; that it has been rapidly passing on to 
its customers higher costs, and that rising newsprint price has 
been the least of its problems. 

One bizarre feature of the Was attack on Canada is 
emphasized by Mr. Fox in a calculation which will be news to 
many Canadians and as Mr, Fox says here are “facts to have in 
mind when you hear the familiar nonsense about ‘Canadian 
stranglehold,’ and ‘Canadian monopoly’ and ‘Canadian cartel’ 
emanating from American sources.” 

Look at this: “The fact is that newsprint capacity controlled 
or located in the United States now exceeds the capacity wang 
Canadian ownership.” 

Companies owned in Canada have 3,768,717 tons. capacity, 
66%. 

Companies in Canada under U.S. ownership have 2,051,672 


tons, 30%. 


Companies in Canada under British ownership have 935,682 
tons, 14%. 

Newsprint capacity of mills in the U;S. is now 1,915,280 tons. 

Add together newsprint produced in America and that pro- 
duced in Canada by U.S. run companies, and the U.S. capacity 
is 5% greater than the all Canadian-owned newsprint mills. 

So, those who want publicity by making -a row about news- 
print prices should at Jeast train half their guns on the American 
newsprint industry. 

Based on the record of some of the chief performers in these 


- publicity fiestas at Washington, we doubt if they wili be much 


interested in the facts. 
Smearing Canada is the elpactive. 


A Sign ef Good Health 


The current picayune row about alleged attempts “to in- 
fluence” the CBC proves only one point: that a very big part of 
Davidson Dunton’s job is to stand off the politicians. 

This should come as no surprise to any reasonably bright citi- 
zen. Dunton’s appointment was applauded quite candidly on the 
ground that he was considered shrewd enough and strong- 
minded enough to do just that. In all the charges and counter-. 
charges that have been made about influencing the CBC during 


the past couple of weeks, the one point about which all parties | 


have agreed is that any attempts to brow-beat Dunton have met 
with solid resistance. 

Like every rapidly growing Canadian industry, the CBC has 
a tough time getting enough suitable people for its program staff. 

The CBC suffers, too, from the fact that employment there has 
immense fascination for some very nutty people. 

It suffers, too, from an inordinate reticence about firing fools 
and incompetents. 

But in any operation of this kind, mistakes in judgment are 
certainly going to take place, It is therefore in the very nature of 
its business that the CBC is going to get protests from the public 
—and politicians, and cabinet ministers have as much right to 
protest as anybody else. | 

A broadcasting outfit—or a publisher—who receives, no com-_ 
plaints should be worried. 

Running a radio and television network on public funds has 
its risks as well as its costs. Both risks and costs are inevitable in 
a@ nation of 16 million people stretched over 3.8 million square 
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By RODNEY TOUCHE 

Ontario’s independent “corner” 
grocers have given about $34,000 
to a campaign to change the prov- 
ince’s liquor laws. 

They want to sell beer. 

The campaign is far from suc- 
ceeding. This is admitted by their 
ll-month-old organization, the 
Retail Grocers Association, which 
claims to have 3,000 members. 

But this week the RGA’s presi- 
dent and founder, S. J. Daly; pro- 
mised them: 

“Beer will be on Ontario groc- 
ery store shelves within six 
weeks.” 

What kind of beer and who will 
make it? 

The RGA’s public relatidns of- 
ficer, J. W. Kieran, refused to 


comment. 

“Negotiations between the RGA 
and brewers in the Maritimes and 
elsewhere are nearing the con- 
tract stage,” he said. 

But here is the position: 

@ it will have to be of very 


alcoholic content. 


@ It may even be classified as 
a soft drink, 

Otherwise it is likely to run 
foul of Ontario’s Liquor Control 
Board. 


Provincial Laws 
Provincial laws control the sale 
of beer in which the alcoholic 
‘content exceeds 2.5% by volume. 
The federal Food and Drugs Act 


‘Beer for Grocer Shops, 
But Is lt Really Beer? 


Beer In Grocerics Within Sti Weeks—That’s 
Latest Ontario Retail Word; But When Is Beer 


Really Beer? That’s The Puzzling Question 


lays down that beer must contain 
a minimum of 3.2% of absolute 
alcohol. This is the rough equival- 
ent of 1.7% alcohol by volume. 

What brewery will make it? The 
RGA has approached Moosehead 
Breweries Ltd., Lancaster, N.B. 
and two breweries in Buffalv, 
N.Y., William Simon Brewery and 
George F. Stein Brewery. All 
~ deny that they will supply 
t. 

The RGA was formed on the 
basis that it would campaign for 
a change in the provincial liquor 
laws. Known officially as the 
Great Retail Grocers Association 
of Ontario Inc., it secured its 
charter last May. 


this account of the RGA’s de- 
velopment: 
At the start, eight salesmen 
were hired to solicit inemberships 
from small grocers throughout the 
province. Membership fee was set 
at $25, but as little as $5 was ac- 
cepted. The eight salesmen, paid 
only on commission, were allow- 
ed to keep 50% of membership 
fees, according to Daly. 
“Membership has now reached 


about $18,000 of this. Only three 
of them are now working for the 
RGA,” Daly told Fp. “After ex- 
penses, we had a balance of 
$7,000-$8,000.” 


By LESLIE WILSON 

Canadians, who originated the 
and the “nighterawler,” 
“pousse alcool.” 
That’s the “alcoholic push.” In 

words, the “chaser.” 

These are words which are not 
English or French, or American, 


Canada’s First Dictionary 


Said Businessman’ s Helper 


meanings for “Canadian- 
pra words and vice versa. 


@ Define Canadian ba North 
American meanings where specia 


ings of words change in different 
parts of English-speaking and 


In the opinion of Prof. Jean-Paul | French-speaking Canada. 


Vinay of University of Montreal’s 
Language Research Centre they’re 
Canadian. 


Prof. Vinay is one of three men 
working on the first dictionary to 
deal with Canadian meanings of 
words which we normally think 
of as “English” or “French.” 

The other two are Prof. Henry 
Alexander of Queen’s University, 
Kingston; and Pierre Daviault, 
chief of the Translation Bureau of 
the Secretary of State’s Office, co- 
directors of the centre. 

To be published in 1959, the dic- 
tionary will contain 80,000 words 
and will sell for $10-$12. It will: 
@ Give precise “Canadian-Eng- 


‘Top Dozen’ 
Mine Stocks. 
Show Well 


The “top 12” mining growth 
stocks picked by investment ex- 
perts in a special FP poll (Jan. 5) 
are making a better showing than 
the general list of mining issues. 

Average gain for this “top 
dozen” is 4% while the Toronto 
Stock Exchange base metal index 
has dropped about 8% in the same 
period. 

Details p. 46. 


Consolidated Denison Mines, 
one of the major Blind River area 
uranium properties, is pacing this 
list of issues selected by invest- 


Business firms will find invalu- 
able the translations ‘of English 
and French technical, business 
and scientific words. 

What's “Canadian-Frenth,” for 
instance, for “sales promotion de- 
partment”? There are several 
possibilities but Prof. Vinay, who 
speaks 10 languages, prefers 
“division de la vente.” 

How about “tape-recorder”? 
The word is “magnétophone” and 
you won't find it in any existing 
French dictionary. It originated 
in Canada after the war. 


Founder Daly 
Founder S. J. Daly gave FP 


3,000 and we collected about $34,- 
000 in fees. The salesmen got 


Outpacing practically every 
growth industry in the country, 
Canada’s $400 million-a-year plas- 
tics industry has begun another 
record sales year. 

Details, p. 5. 

Even the most conservative are 
calling a 10% - 15% gain this 
year, and say it could be closer to 
25% 


Most molders are enjoying their 
best forward orders position in 
history. Injection molders (toys, 
housewares, custom molded parts, 
etc.) are all moving at top speed. 

Extruders (film, plastic pipe, 
plastic hose, etc.) are swinging 
into their busiest season yet with 


orders far ahead. 


Only the compression molders 


ing-out, refiecting credit restric- 
tions.on new housing, appliances. 
For the over 200 enthusiastic 


Canadian plasties officiais 


met last week in Ottawa to take a 
close look at the forward picture 
one thing seemed certain: 

There’s no sign that the indus- 
try’s remarkable postwar growth 
pattern—a doubling of sales vol- 
ume every five years—is slowing 
down. 

. Here is what the cards show: 

@ The record 200 million Ib. of 
piastic raw materials produced in 
Canada last year will grow to at 
least 300 million Ib. by 1960. 
® The unprecedented rate of 


Industry 


Though there may be fewer 
new cacaas for Canadians this 
year, it looks as though lots of 
new jobs are opening up 

One of the leighiset features 
in the construction picture today 
is the crackerjack pace of con- 
tracts for industrial building. 

(Details p. 22.) 

While the construction .indus- 
try generally isn’t too happy 
about total construction contract 
awards running 
below 1956 levels (with housing 
the big loser), there’s plenty con- 
solation for workers in other 


sheed of 1806 records to 
the tune of 84.6%. 

Here's the story in dollar con- 
tract values of the runaway pro- 
gress which construction - for - 


year: 
® January — Contract awards 


were 14% ahead of the same 
month a year ago. 


Here’s Real B 
Building 


more than 18% / 


right Spot: 
Up 847% 

@ February 

149% over February, 3 

@ March — The lead widened, 

with a 126.4% increase over 

‘March a year ago, and an 84.6% 

increase for the three month 

period as against the first quar- 

ter of 1956. 

The 1957 three-month total of 
‘industrial construction contracts 
is already nearing the $200 mil- 
lion mark. 

By March last year it was on its 
way to a record total but hadn’t 
then passed the $100 million level. 
In 1956 total value of industrial 
contracts was 17.9% ahead of 
1955. 

Mining developments, and pipe- 

line construction have been play- 
ing a big part in this tremendous 
1957 surge. 

But making up the rest of the 
list are a host of small enter- 
prises which spell more jobs in 
processing and manufacturing in 
a wide variety of industries, and 
large and small communities. 


seven weeks; that has almost 
tripled the price of the common 
stock? 


Investment circles have been 
with rumors of heavy 
foreign buying in stock; nimble 


trading out of shares by Cana- 
dian institutions. 


will be maintained, or even sur- 
passed, over the next three years. 
® Polyethylene—will continue to 
lead the plastics race with a 35% 
sales gain this year. 

@ Potentially big new volume 
applications in promising fields— 
house construction, auto manufac- 
ture—could boom sales. 

© New plastics being developed | 
today —- low - pressure polyethy- 
lene, polyurethanes, polypropy- 
lenes, foamed plastics. could 


push the market into untouched | Price of both the debentures and 


fields. the stripped units. This demand 
a Growth in the tremendous is coming mainly from profession- 
packagi field, piping, . house- al institutions in this country — 
wares will continue up- | perp funds, trusts, pension 


ward over the nextfew years. 


modest demand for stock on the 


Polyethylene 

Palyviny part of U. K., European buyers. 

meinly for expert buying has been relatively 


Profs Win 20% Pay Boosts 
In General: Salary Hike 


Canada’s 4,000 university teach-| It is regarded as inevitable that 
ers this year will receive fat| administrators at the other wnhi- 
salary boosts averaging almost) versities will move* up their 
20%. of present scales. teaching scales in ratios related 

Most ambitious plan and high- | to the increases at the larger in- 
est scales announced so far are stitutions. 


University of Toronto which made; here are nea. grades of uni- 
public at midweek a plan to raise) versity teachers. 


salaries from present $3,500, $5,- An FP compilation showed: 


000, $6,500 and $8,000 (for the four 
@ Fattest increases will go to the 
professors 


grades) to $5,500, $7,000, $9,000 ni full 
d $12,000 respectively. senior men— 
associates. 


The new U. of T. highs would 
be reached in 1959 by three; Most professors’ increases will 
umped | stages. | Tange well above 
sent basics ranging between a 


The increases at the other 
| Canadian universities will work|800 and $8,000. Many of the 
associates will do almost as well. 


.@ Junior men (lecturers and as- 
sistant professors with salaries 
running generally between $3,000 
and $5,500) will have to hump 
— with lesser +g In these 

ranks they'll run from $200 to open 
$1,000. | 


$5,500. 

The increases mean that Cana- 
dian university ‘administrators 
have decided to pass on to teach- 
ing staffs significant portions of 
the $8 million university grants 
increase announced last fall by 


points: 
Manufacturing production: 


been 
going down than up: e.g., drop in 
electrical apparatus output from 
October to November (seasonally 
adjusted); wood products; paper 


much 
more mixed, and no clear sign of 
a general downward trend. 

Inventories: Manufacturers’ in- 
ventories in February are report- 
ed 12% higher than a year ago; 
shipments down 1%. 

Is this a sign of involuntary 
accumulation which might lead to 

claim it 
their case. The “bulls” find it 
quite inconclusive evidence. 

Employment and unemploy- 
ment: If you accept DBS seasonal 
adjustments, unemployment rose 
(apart from “normal” 
factors) from October to Febru- 


ary. 
figures, out soon, will 


for Boom 
i Index of Perf 
| Compared With Black Market Indices 0 00 
2500 
GROWTH STOCKS one 
ee: 1200 Nobody’s Predicting Boom’s Next Stage-Some 
Experts Say Break-Neck Pace Merely Moder- 
ome aids 41000 ating, Others Disagree; Here Are The Facts 
OTTAWA (Staff)—What is happening to the boom? 
- Present evidence is so conflicting it may be wise to take a 
700 700 cautious view. 
a ‘ + ae Some of Ottawa’s responsible economists claim that the 
600 Tree boom passed its peak last fall. They say we've been on a down- 
500 INDUSTRIALS | seo ward trend ever since without realizing it. 
Th as You can find others who say the boom may be slacking off 
300 F- — a little, but it’s only a badly needed moderating of 4 breakneck 
’ as great pressure as 1956. 
200 -- —— oe Right now, in fact, you can get no clear or unanimous 
| | be resolved more clearly. 
signs. 
NESTOR’S Growth Stocks and how they've fared. Who’ saab 
(Details, p. 36) T . Bu 
rans-Canada 
Plastics Our Top Boomer, || Securities? wes 
e e Where has the buying strength Optimists Gad the 
Heading for New 15% Gain 
Canada Lines debentures to 
W. L. DACK growth—the ind has increas- - 
a €d 15 times in the last 10 years_.|*, 40% Bremium in a little over 


March 
show same trend. Some claim no 
mathematician’s magic “adiust- 
ment” can hope to match the 


of Winters... 


happened then, 


Hours of work: Average hours 
of work in manufacturing were 
off slightly ‘n A sign 
of growing slackn 

Prices: at 
wholesale were slightly lower on 
average in March. 

But it’s finished product prices, 
including manufacturing costs, 
that are causing the worry. 

Even the bears agree that we 
could be in for a period of 
prices and some slack in the 
omy. On the other view, 
have the rising prices all right, 
but without the slack. 

Imports: Still breaking records. 

February’s total) adjusted for 
seasonality, was bigger than any 
month last year except April's 
record. Even January was bigger 


rising 
econ- 
we'll 


and than nine of 1956’s months. 


This doesn’t suggest slackening 
demand. Bull point for the op- 
timists. But the “bears” say: “Bad 
sign for Canadian manufacturers.” 

Money market: None of Otta- 
wa’s experts can find signs of 
slackness in the demand for 
money. The “bears” say the mar- 
ket hasn't caught on yet. 

As of early April the business- 


man’s safest verdict is to say~~ 


“case not proven” and keep an 
mind. 
(More details, p. 14.) 


They are perhaps the most 
sweeping professorial increases in 
Canadian university history. They 
will tend to arrest the drain to 
other occupations of dais uni- 

You can expect to hear some- 
thing very shortly on the disposi- 
‘| tion of the controlling block of 


granting institutions, employing 
2,100 of the 4,000 university teach- 
ers in the country (details p. 9). 

Agreements at three others are 


Mcintyre 

Porcupine Mines are believed to 
be major buyers. 

Mannesmann International 


a $20 
million pipe mill at Sault Ste. 


sj 


million degree hot deuterium 
gas (obtained in limitless 
quantities from seawater) can 
now be held in containers. 


THE SIGNS AND PORTENTS 


tidal 


g Marie next door to Algoma Steel, 
is in some quarters mentioned as 
\ being somewhere in the deal. 

But when asked about this a 


Dynamics, which con- 
trols Canadair, has been sniffing 
at this situation but FP is told 
it won’t be in the final deal. 

A big participation in Algoma 


News Soon on Algoma Shares, 
Odds Back Avro and McIntyre 


by A. V. Roe Canada would re- 
flect its rapidly growing stature 
as a steel 


interests, which control A. V. Roe 
Canada, are known to be very 
bullish on Canada and to be inter- 
ested in employing all their Cana- 
dian earnings in Canada, as well 
as in finding more Canadian out- 
lets for their capital, 

McIntyre Porcupine is of course 
concerned with the Canadian 
metals picture. 

In addition it has some $75 


is expected to be inevitable at 
that time 


Stock Market Highlights 


3 


Mines and Oils 


i 


Canadian industrial stocks climb steadily for some of 
advances of the year. Buyers centre attention on pipelines. 
tails on some of the stocks that moved, see p. 5. 


the best 
For de- 


feat year and look what | 


=. 
; 4 ‘ 


— 
— 
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| 18 - 
é a the actual trading pic sai 4 
onsistent daily demand for | 
| | on shares has boosted the 
|@ Define some Canadian “dia- | LASTICS MAT | »During last few weeks this has’) | 
| bee inforced istent 
| lects.” Pronunciations and mean-' | reintore consisten 
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7 
« 
4 
| 
presi rt veraging apout 
'the Federal Government (FP, | 
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ment men specializing in mining 
securities. at la’s 31 degree-| Algoma Steel shares. | 
lane hie Gian Steel Foundries 3 
E- Dn”); core for the top 12 is: industry has been making this . 
The British Hawker Siddeley | 
| @ Five up in price. 
25 
op @ Two unchanged. | expected shortly. Corp. (subsidiary of a Ruhr giant) ieee 
| 
1 | 
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price e an expensive ever going can only be that in the spokesman said: ust idle! 
am look. Picture is changing. Scrap stop? in the next eight conditions ... effective defense rumors. million in its treasury looking for a | 
) droppi kets ” H. THIS SUMMER more people will | | aS | 
2 pping, mar years. Universal Oil Products is not possible.” Capt. B. | | profitable investment. garsis 
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the U.S. talk is regular by 1965. It will cost 60c | 
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Executive Briefcase 


A good 
“uniform” of a successful business-man .. . and 


our own “BIRKDALE” has everything. Designed 
well as smartness, the “BIRK- 


foe durability as 
DALE” is of smooth split cowhide in a rich tan 
colour, doubly stit for added strength with 


metal base protectors and reinforced corners. 
Interior has, three divided compartments . . . side 
gussets of leather, “3-piece adjustable lock.” 


Apptox. size 12” x 1614”. 
Only at 


EATON'S oF CANADA 


Trend of Business 


Cost of living holds steady inte March, Canada’s consumer price 
index registered 120.5 between February and March (1949 = 
100) unchanged from the month before and fairly level since 
| last November. Lower prices for some food items offset price 
increases in rent, clothing, household operations and “other” 
commodities including auto repairs. Living costs estimated 
to be 3.5% higher than a year ago. 
Wholesale prices for 20 key industrial materials edge upward be- 
» tween Feb. 22 and Mar. 22. This index (1935-39 — 100) regis- 
tered 248.0 vs. 247.7 a month earlier. Pricé increases for: faw 
wool, rubber, and sugar, for steers, beef hides and tin. These 
increases only partly offset by lower prices for hogs, oats, 
sisal, steel scrap, wheat, 
and iron ore. 

Wholesale prices of all goods deed only fractionally between 
January and February to remain 2.8% higher than a year ago. 
During the month decreases for: nonferrous metals, vegetable 
products, wood products. These outweighed price hikes in: 
nonmetallic minerals, animal, iron and chemical products. 
February index reached 228.4 vs. 229.4 a month earlier and 
222.2 a year before (1935-39 = 100). 


How the retail lines are moving. These are the year-to-year 
changes in the various lines sold by chain stores in February: 
groceries +14.1%; variety +10.2%; men’s clothing +2.9%; 
| family clothing +10.2%:; women’s clothing +4.6%; 
+10%; hardware +-2.3%; drugs +-1.9%; lumber and building 
materials —4.5%; furniture and appliances —2.4%; jewelry 
—0.2%. 
Cement output hits high gear during first month of this year. Pro- 
duction came to over 2.2 million bbl for a 16% year-to-year 
increase. Shipments, however, were 13% smaller at 965,600 
bbl. As a result end-of-month stocks rose 50% to 2.9 million 
bbl. 


‘February shipments by manufacturers down from month earlier 
and year earlier totals, reversing four-year-long upward) 
trend, Value of goods shipped from factories during the month 
came to $1,642. This is 4% lower than January’s total when 


shipments were unusually high and 1% below February ’56. 


A challenging opening for a 
PLANT MANAGER 


with a rapidly expanding company engaged 
in the compounding and packaging of ethical 
PHARMACEUTICALS. 


Direct responsibilities will include all phases 
of production in our client’s modern Mont- 
real plant and a great deal of creative plan- 
ning for near-future plant expansion. 


The desired qualifications will comprise keen 
initiative and a well developed personality, 
together with a successful production back- 
ground. A degree in chemistry, chemical 
engineering or pharmacy is essential. 


Enquiries invited in confidence . . . without obligation 


JOHN HOLT STETHEM AND COMPANY LTD. 
1454 Mountain Street, Montreal $9474 | 


Executive and Management Consultants 


Decrease due to smaller shipments from these industries: 
slaughtering and meat packing, motor vehicles and parts, 
smelting and refining of nonferrous metals, refining of petro- 
leum. The decline in meat packing a normal seasonal occur- 
rence but other drops considerably greater than seasonal. 


Value of inventory rose 1.4% during February to reach $4,720 
_ million for an 11.7% increase over year earlier level. Finished 
goods inventory amounted to $1,456 million, 15.4% higher 
than a year earlier; goods in process came to $1,263 million 
‘ (+10.6%); raw materials to $2,002 million (-+-10.2%). 


Unfilled orders at the end of February down slightly. Total orders 
on*hand $3,226 million, fractionally smaller than a month 
before—although still 5.8% higher than a year earlier. De- 
creases in all industries except transportation equipment with 
the biggest declines in iron and steel products and escmemeeerss: 
mineral products. 

Preliminary GNP figures for ’56 place year’s production of goods 
and services at $29.9 billion for an 11.2% increase over 1956's 
$26.9 billion. In last quarter of ’56, GNP running at a season. 
ally adjusted record rate of $31 billion. Prices account for 3% 
to 4% of the ’56 increase leaving real GNP gain at 7%, ex- 
ceeded only by the 9% gain in 1955. 

This growing market. Canada’s population reached 16,420,000 at 
March 1 of this year, according to DBS quarterly estimates. 
This means that the gain over 12 months totaled 448,000 or an 
annual 2.8% rate of population increase. This compares with 
the rate of 2.5% in preceding year, 2.8% two years earlier. 

New estimates. of production of crude petroleum in 56 

year’s output at 171.9 million bbl. up 33% from the year be- 

| .of natural gas during the year climbed to 26.7 

“in eastérh Cariwda® to 117.1 billion cu. 


arp began just four minutes ago, when CFRB's 

announcer mentioned the special rates for off- 
season tours. Already she’s dreaming of the floating 
gardens of Xochimilco, and her husband is planning a 
good half-hour with the travel agent downtown today. 

When your message goes to the 1,156,000 
families*—all of them located within the rich CFRB 
market where 84% of Ontario’s retail sales* are 
made—then you've really started something. 

Here’s an alert, faithful audience waiting to hear 
from you . . . equipped with 2,500,000 household 
radios and almost 900,000 car radios. 

Let CFRB send a representative around to show 
you how inexpensive and profitable a well-designed 
campaign can be. 


*based on Sales 


RADIO REACHES YOU EVERYWHERE 


TORONTO 


ft. in enstiien Canada (-+-20%). Sales of manufactured gas 


| 


the west (+-15%) 
Weekly Indicators: 


Department store sale, % from 
year earlier eee ee eee eee 

Carloading totals (cars) 
Eastern totals ee (cars) 
Western Canada .......... (cars) 
Iron and steel, eeeeee (cars) 
Ores, concentrates ........ (cars) 
Base metals .............. (cars) 
Lumber, timber, plywood.. (cars) 


Passenger car production (no,) 
Truck production ........... (no.) 
Bus. fail. 4-week moving av. .. (no.). 
Chartered Bank 
Personal Savings .... ($ millions) 
Loans Outstanding .. ($ millions) 
NHA mitge. hold’gs ... ($ millions) 


Bank of Canada holding of 
Securities ........... ($millions) 2,282 
Short-term govern. .. ($ millions) 
Long-term govern. .. ($ millions) 1,151 1,150 . 1,148 1,281 
Other securities. .... ($millions) 21 17 24 42 
Canadian dollars .. (U.S. cents.av.) 104.214 104651 104602 100.156 
T.S.E. industrial index ............ 46447 457.83 450.27 475.17 
Yield, 114 stocks 508% 5.15% 5.14% 4.33% 
Bank clearings 
Montreal .....ssseses+ ($millions) 815 688 911 649 
Toronto eeeeseeeeees ($ millions) 1,426 1,025 1,146 839 
Facts by the Month 
Latest 
Menth One Twe One 
Avall- Menth Months Year 
WHAT WE PRODUCE— able Previous Previous Previous 
din all industries (Index) 272.0 280.6 208.4 257.7 
In factories (index) ....- 270.3 279.6 296.8 4 
goods Index eer 7 239.1 255.5 223.5 
eTextiles 176.6 189.4 187.1 179.6 
eClothing (Index) ........ 152.5 155.1 160.0 156.0 
sChemical products (ImGOX) 290.0 287.0 297.9 289.1 
From mines (Index) ............ 257.8 269.2 297.8 239.8 
eGold (Index) 100.3 120.4 106.1 104.0 
Gattle delivered (000) 147 174 7 156 
000 eee eee eee eee 403 497 451 590 
131.3 151.8 142.3 124.5 
tons) 519 559 515 
tal 
index) (seasonally adjusted). 3193 3208 3296 
WHAT WE SELL— 
Retail sales ($ millienms) ....... 1,009 1,439 1,233 904 
Dept. store sales millions) ee 78.4 169.6 140.2 74.0 
WEAPON “4,720 4654 4597 4,220 
SPENDING, SAVING POWER— 
Labor income (§ millions) 1,265 
Dividend payments (Index) (annual rate) 32355 ~ 7 321.9 7 
Jons— 
Persons ith 000 ($38 5,393 5,216 
Do, (Te of la force) 5.7 5.3 3.2 5.5 
CONSTRUCTION— 
Contract awards ($ is 295 258 373 
FOREIGN TRADE— 
Exports ($ millions) MT 404 426 353 
price index 1949= 
pace TERIALS—Predaction and Suppiy— 
% ye. 
date te 
Steel ingots and castings 467.5 dase 
(000 tome) . eee ee ee ee a 356.3 +93% 
Nicke! (000 tons) eee 148 178.8 +2.3% 


week. 
Date of issue fer your file, The Financial Post, Apr. 1%, 1957. 
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ON THE RECORD 


The Progress of Measures 
Before Par 


(To April 9) 


The House of Commons. 


@® Gave second reading to bill to 
amend the Federal Agricultural 
Products Marketing Act (wider 
powers to provincial marketing 
boards). 

@ Passed a new, up-to-date Fer- 
tilizers Bill. 

@® Passed bill to amend Income 
Tax Act. 

@ Passed bill to amend Excise 
Tax Act. 

@ Gave second reading to bill to 
amend Customs Tariff Act. 

@ Gave second reading to bill to 


@ Stalled on passage of bill to 
allow payment of proposed health 
insurance plan costs out of con- 
solidated revenue. 
@ Gave first reading to a bill to 
set up the National Capital Com- 
mission (bigger and better Fed- 
eral District Commission). 
@ Passed bill to allow Canadian 
National Railways capital expen- 
ditures and securities issue. 
@ Studied Post Office estimates. 
@ Again talked out Trans Moun- 
tain Oil Pipe Line Bill to allow 
five-for-one stock split. 
bill to authorize an 
judge for Ontario County. 
@ Passed Prairie Grain Produc- 
ers’ Interim Financing Act. 
@ Passed bill to incorporate 
Windsor Harbor Commission. 
@ Passed North Pacific Fur Seal 
Bill for treaty already signed. 
@ Passed Eastern Rocky Moun- 
tain Forest Conservation Act. 
@ Gave second reading to amend- 
ment to Exchequer Court Act. 
2 Passed Territorial Lands Act. 
@ Passed Currency, Mint and 
Exchange Fund Act amendment. 
cr Passed Prairie Farm Assistance | 0 
@ Gave first reading to bill to ap- 
prove Canada-Netherlands agree- 
ments to avoid’ double income 
taxation. 
@ Gave first reading to bill to 
approve Canada-Union of South 
Africa agreement to avoid double 
income tax and succession duties. 
@ Passed RCMP Bill (regularize 
civil service status). 
@ Passed Prison and Reforma- 
tories Act (transfer of prisoners). 
@ Debated approval of recent 
Canadian signing of International 
Atomic Energy Agency statute 
protocol. 


The Senate: 


with flowers 
from Simpson’s 


Flower Shop 


Richmond Street, West 
(opposite store) 
Phone EMpire 6-1064 


Ford Steps Up 
Auto Output 


A sign of brisk car-selling busi- 
ness this spring: 

Ford of Canada announced this 
week its Oakville, Ont., assembly 
plant wili go on a six-day produc- 
tion schedule. 

Ford expects to boost its April 

output 10% and May production 


@ Withdrew a motion to require 
CBC to give universities half- 
hour free time each week. 

@ Passed resolution approving 
Canadian foreign policy. 

@ Approved Atomic Energy 
Agency statute (see House of 
Commons). 

@ Passed Prairie Grain Produc- 
ers’ Interim Financing Act. 

@ Gave first reading to amend- 
ments to Excise Tax Act, Excise 
Act, Customs Act, CNR Finance 
(see House of Commons) and On- 
tario County judge bill. 

@ Gave second reading to amend- 
ments to Income Tax Act, Do- 


by 15%. 
Reason: 


orders,” says Ford. It predicts car 
sales this year will top those of 
1956, thus setting a new record. 

Elsewhere Ford announced in 


Windsor that before the end of! 


the year it will have spent $21.5 
million in the city for plant addi- 
tions, new equipment and tooling. 
The company is in a complete 
engine plant changeover. It's 
rumored it plans radically new 
engines for 1958 models. | 


Canada’s First Bank 


WORKING WITH CANADIANS SINCE 1819 


The B of M was first to appoint 
minion Succession ‘Duties Act, 
Son Praise Farm Assistance Act. "| «Canadian banking agent inthe 
ol ©Y SUP-| @ Took under study a motion United States, for the devetop- 
ee rev (Senator Pouliot) for a distinctive ment of trade across the border. 
n oun or 
(full federal property taxes to be| House of Commons. and mad y A 
paid). chambers’ colors respectively) 


for the boss!” 


When Biue Cross goes in., employee relations go up. For peace of 


mind is the best morale builder of all. 
Blue Cross hospital care plan provides maximum benefits 
without fuss or bother. Over 23,000 Canadian companies participate in Blue Cross, 
Members are protected by hospitals in every province. Altogether, — 
the Blue Cross certificate is accepted in 6,000 North American hospitals, 
Biue Cross offers a wide range of plans—one of them can be adapted 
to fit economically into your health-welfare programme. Please write te Pig 
your provincial Blue Cross headquarters. 


> 


coun coon oF BLUE CROSS PLANS 
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Bank Loans To Business Drop; 


Restraint Is Still The Policy | 


Banking trends 
January became more clearly de- 
fined during February: 


—Loans to business outstanding 


on the banks’ books declined for 


the second month in succession | 
in sherp contract to a year ago| pep. 


when during these months they 
advanced. 

~Total bank holdings of gov- 
ernment short- and jiong-term 
bonds showed a net invrease over 
@ month before while a year ear- 
lier such holdings were being run 
down on a fairly large scale. 

—Only slight rises in mortgage 

outstanding took place 
whereas @ year ago month-by- 
month increases were considera- 
bly larger. 

Suck developments reflect the 
fact that bank credit is still at a 
premium and emphasize that 
monetary policies are still geared 
to measures of restraint, comment 
bankers. 

These trends are indicated in 
the chartered banks’ regular 
monthly return to Finance Min- 
ister Walter Harris on the banks’ 
operations during the month end- 
ing Feb. 28, 1957. 

During January and February, 
current loans usually decline sea- 
sonally, That's what happened 
this year—despite still-strong de- 
mands for short-term accommo- 
dation. 

Loans outstanding Zell $56 mil- 
lion during January, dropped 
$4.4 million in February. (Part of 
the decline during January is due 
. to the effects of security re-evalu- 
ation which became effective Jan. 
13—FPp Jan. 19). 

But in the same months in 1956, 
loans outstanding rose $30 million 
in January, advanced $37 million 
in February. 


Heavy Demands 


This was regarded as a contra- 
. Seasonal trend due to heavy de- 
inands for credit and made pos- 


£ 


mr 


COMMUNICATION SYSTEMS LTD. 
33) Av., Terente LE, 1-996! 
Notional Seles & Service 


but 
‘you can 
always 
depend 
on 


THE 
EMPLOYERS’ 


FIRE, CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL « OTTAWA »* TORONTO 
HAMULTOR LONDON + WINDSOR SUDBURY 
WiNMIPEG « CALGARY EDMONTON + VANCOUVER 


apperent in 


ASSETS 
Thousanés of Delliars) 
Immediately Available Liquid Assets 
Feb. Jan. 31 Feb. 
1957 1956 
Canadian COIN 22,417 21,542 
Goid coin ab 1611 1,738 — 1,548 +63 
Bk. of Can. notes & deposits £18,128 — 40 186 759 446 —1,404 
Foreign currency .... 42,132 43,61 — 1,484 40,528 +1604 
other eg in Can, curr. 6,939 74642 —W3 3.508 
327,225 207,271 19,954 258,452 + 67,773 
, oth, items tn transit 766 673,743 +121, 017 676,319 + 118,447 
Govt Can, treasury bilis~.. 9 017 800,101 +82 564,324 224,693 
Government Securities: 
Dom short-term 303,261 + 41,886 406,334 138,623 
Dom. long-term 1502 1,231,582 1,993,342 552 
Provincial ..... +3,165 307,621 1 
Municipal secs 178,130 219,403 
other than Canadian . 295,434 268,977 +26,457 293,080 
Can. call & short loans . a 212,322 +41,947 253 969 
Call & short loans abroad .. <1,088 .080 + 23,008 249,709 4191.379 
Provincial “3,432 60,150 13,682 54,168 + 19,664 
Municipal loans %17,585 261,029 + 16,556 165,503 52, 
Current 4,912,455 4,916,834 4,570 ,698 + 341,757 
Loans sbroad .. eee 3358 528 —5,670 335,573 + 23.285 
Noncurrent lo@ns 1,416 1,432 — 16 138 +27 
Premises 44,827 143,308 +1519 429,185 + 15,642 
to corporations ..«.+.. 35,684 35,774 —90 32.333 3,351 
Letters of credit ....ccccess 235,500 718 +26,872 226.258 +9232 
5,425 5,041 + 284 4,300 + 1,025 
Tota) assets 13,058,146 12,791,082 +267,064 12,380,118 + 678,028 
LIABILITIES 
Canadian currency: 
Dep. by Dom, Govt ..... 391,452 254.365 -+ 137,087 092 — 101,640 
Dep. by Prov. 141,537 -+ 3,288 151,716 —10,1 
by other 103,615 549 —6,534 123,361 — 20 
oreign curren 
by banks 213,958 202,928 + 11,030 264 ~}- 68,694 
Personal savings ...... coves 6,088,746 6,039,343 + 50,403 5,721,434 + 368,312 
Notice deposits ........ eeeee 453,764 438 ,008 + 15,756 75,626 --21, 
Demand deposits ........... 3,445,173 3,499,283 —54,110 3,483,422 ---38 
Oth, deposits in for, curr... 1,292, 1,206,334 -+ 85,819 381 + 299,772 
Letters of credit ....... 235,590 208,718 +26872 258 +-9,332 
Other liabilities 36,029 41 20,711 -+- 15,328 
PSIG-UP 195,806 195,412 +394 179,200 + 16,606 
t accounts 454,138 451,819 +2,319 376,200 +77 938 
profits 5,775 5,774 +1 11,453 ,678 
Total liabilities .....++-.. 13,058,146 12,791,082 +267,064 12,380,118 678,028 


sible by the banks’ willingness 
and ability to make money avail- 
able at that time. 

While bankers admit there has 
been little ehange in the pressure 
on supplies of credit, the contrac- 
tion of loans outstanding indicates 
that banking operations Lave been 
forced back into normal seasonal 
patterns. 

This has occurred, according to 
economists close to the banking 
scene, because: (1) monetary poli- 
cies of restraint as exercised since 
late 1955 leave the banks little 
alternative; (2) the banks have 
over the past two years re-dis- 
tributed asséts to meet heavier 
demands for loans and have now 
reached a point where a contra- 
seasonal build-up of loans would 
not be to their advantage or in 
the public interest. 

During February, the banks’ 
holdings of government short- 
terms increased by $41.9 million. 
A year ago, such holdings drop- 
ped by $20.4 million. 

Long-term holdings decreased 
by $8.8 million compared with a 
$53.2 million drop a year earlier. 
Total net increase this year was 
$33 million vs. a $73.6 million de- 
crease last year. 

Mortgages outstanding with the 
banks at the end of February 
totaled $507.3 million, up $6.9 
million or 1.4% over the month 
before. 

According to early reports, 
mortgages outstanding remained 
unchanged at $507 million through 
to the end of March with new 
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Look For It Here 


outlays just equaling repayments 
on mortgages outstanding. 


In Contrast 


This is in contrast with condi- 
tions a year earlier when mort- 
gage portfolios were added to by 
$13.9 million or 4.4% in February 
and by $14.7 million or 4.5% in 
March. 

The chartered banks recently 
agreed with the Bank of Canada 
to increase new 1957 mortgage 
outlays over planned levels to a 
total of $150 million. This is still 
about $85 million less than 1956’s 
new outlays. 

But it means that while the 
1957 growth in mortgages out- 
.standing on the banks’ books will 
not be as rapid as that which oc- 
curred in 1956, the total outstand- 
ing .will increase substantially 
over the year. (FP Mar. 23) 

During February, Government 
of Canada deposits in the char- 
tered banks rose by $137 million 
to reach $391 million reflecting 
the buoyant state of the economy 
and the resulting higher-than- 
usual tax flows. Demand deposits 
declined by $54 million and total- 
ed at month end $3,445 million. 

Personal savings deposits in- 
creased by over $50 million during 
the month to reach $6,089 million 
for a $368 million increase over 
the year. 


Dividend Changes 


EVANS, COLEMAN & GILLEY BROTHERS— 
Class 8, 15c extra payable May 15 to 
holders of record May 3. Previously, 

'  @n extra dividend of 15¢ was paid in 

1955. 


NORTHLAND UTILITIES—5% pref., $1.25 


payable Apr. 15 to holders of record 


Apr. 1, ex-dividend Mar. 28. Initial 
poyment. 
DOMINION EQUITY INVESTMENTS — 


Common, 1 8c pilus 12¢ payable Apr. 30 

fe holders of record Apr. 5. Total 
payable in 1957 #6 date, 18c pilus 1 2c; 
total paid in 1956 to same date, | 5< 
plus 15; totel paid in 1956, 33c plus 
15c. Recent price: $14.20 bid, $14. 51 
osked. 


DOMINION MAGNESIUM — Common, 
50¢ payable Apr. 30 te holders of 
record Apr. 15, ex-dividend Apr. 11. 
Previously, paid initial of 50c June 30, 
1954. Recent price: $14%. 


CORPORATE INVESTORS—A & B common, 
7%ae payable Apr. 15 to holders of 
retord Mor. 15. Total paid or payable 
in 1957 to date, 21 Yc; total paid in 
1956 to same date, 16c; total paid in 
1956, 30c. Recent price: $8.60 bid, 
$9.35 asked. 


CANADA CARBON & RIBBON—Common, 


35c payable Apr. } te holders of record | 


Mor. 15. Previously, paid quarterly at 
annval rate of $1 plus extra of 50c in 
1956. 


BRAZILIAN TRACTION — Ordinary, 
50c payable May 24 to holder: of 
record Apr. 24, ex-dividend Apr. 22. 
Coupon 162. Total payable in 1957 to 
date, 50c; total paid in 1956 to same 
date 50c; total paid in 1956, 75c ~ 
stock, Recent price: $9%. 


Significant Investors’ Index Numbers 


ac and 
and and Mill- utile Total 
equip. paper prod. ages mater. co's 
Securities 10 : 9 | 5 3 14 10 15 8 7 13 95 
*1935 to date: 
High 047.5 1238.1 252.0 258.0 410.5 203.5 650.0 635.0 2440 304.7 219.0 297.8 
7.4 79.5 667 G2 60.0 625 61.1 
Menthly 
6 20708 209.4 1753.5 1792 583.7 458.4 192.6 260.0 206.5 248.5 
Feb. 728.0 1077.3 199.2 186246 1740 3 3700 464.0 1905 2642 204.1 249.2 
Mat, 6 1153.0 199.6 205.2 1768 199.2 S804 S036 194.3 2768 210.2 267.9 
ADE. 4 1233.9 i874 2710.0 i769 i91.8 S77.5 5195 2002 288.7 209.3 273.0 
May 1392.5 179.8 2117 160.2 180.8 551.7 488.5 271.7 263.5 
611460 i673 219.4 8 1815 549.1 4663 260.7 1998 267.0 
July 913.7 1185.8 173.9 234.9 5 19908 565.4 504.5 222.4 287.4 282.4 
AUB, 1176.3 172.5 250.) 158.3 195.5 558.6 $14.2 W286 295.4 215.7 218 
Sept. .«cs 855.3 1077.2 166.0 243.7 153.4 183.5 S50.9 485.0 220.1 283.8 209.2 278.9 
Oct. cccoce 10249 160.2 236.2 175.0 469.8 215.0 275.3 205.) 2703 
Now. 762.8 984.2 151.2 230.2 1548 175.2 467.1 462.0 5 266.8 200.3 262.3 
Dec. 143.6 244.8 1524 1 493.0 459.6 2144 276.2 203.6 267.8 
Jam. 763.0 2005.3 147.8 251.6 163.7 181.2 906.3 4632 S 273.7 
Feb, ..... 756.6 9464 A4L4 2448 154.7 1814 488.8 433.4 271.3 203.6 263.2 
19573 
Weekly 
Mar, 7 «. 936.3 139.9 243.2 152.9 1865.) 491.1 4414 233.4 2649 207.3 266.0 
Mar. 14 .. 763.8 969.4 134.8 242.1 155.6 1645 483.7 437.3 238.7 262.3 207.8 205.5 
Mar. 21 ., 701.3 980.5 128.4 250.6 152.3 161.1 483.2 438.9 239.9 265.9 209.5 269.1 
r 28 .. 794.6 989.3 136.1 248.7 153.2 180.6 465.7 4343 2440 271.8 2123 269.3 
Apr 4 ... 788.1 985.6 139.5 348 1525 198.0 4846 4448 244.0 276.7 212.1 2725 
*High and low for year from 1935 to date inclusive are based on weekly figures 
Bureau of Statistics, 
20 18 1s Mentreal Steck Exchange 
Golds BM. W.O. 20 ie 15 
Util Indus Pors Golds 
212.43 1 Apr. 8 .. 145.9 282.9 237.2 1335.84 15.77 
77.88 211.74 Apr. &.. 146.0 280.9 235.9 1338.60 15.34 
76.94 55. 173.73 | Apr. 4.. 145.7 282.3 236.7 1335.48 73.65 
77.49 212.08 173.84 Apr. 3.. 1443 281.5 235.9 1341.73 73.65 
76.60 210.18 168.65 Apr, 2 .. 144.5 2800 234.8 1339.14 73.6 
208.52 158.38 | Mo. . 144.5 278.8 233.1 1311.52 72.61 
87.31 246.14 151.69 tp 136.8 3299 1583.72 87.85 
78.02 232.21 1746:87 | 1957 High 146.0 300.0 246.5 1435.36 75.77 
74.17 202.58 150.598 1957 Low . 135.2 273.8 229.2 1295.63 70.51 
Dew-Jones Clesing Steck Averages _ 
30 20 15 65 
Indus Rhils Util Stocks Indus Rails 
Apr. 8 ...... 479.04 45.17: 71.29 168.05 | Month . 469.50 141.96 7.69 166.00 
Apr. 5 470.61 145.44 71.61 168.99 Year Ago ... 518.52 17090 67.07 1381.97 
Apr, 4...... 47743 145.21 71.66 168.82 ' 1957 High ... 499.20 157.67 71.58 174.89 
Apr. 3 eeeeee 478.31 145.21 71.61 169.08 7 Low eeee 454.82 
Apr. 3 SS 164443 7142 168. 


International 


By JACK McARTHUR 
A multi-million-dollar boost ih 
exports of farm machinery during 
the next few years is the aim of 
International Harvester of Can- 
ada. 


The Hamilton-centred firm's 


drive is two-pronged: 


@ It wants to crack a potentially 
large South American market by 


Public. Utility Rate 


supplying a British-made diesel 
‘tractor and Canadian-made com- 
_ plementary equipment and acces- 


| sories. 
+10471 | @ It aims for a 150% boost in ex- | 
+iteer | ports to the U.S, im the period 
300 | 1950-60. It’s 


on schedule toward 
this objective, expects to reach it. 
Domestic Scene 

On the domestic scene, IHC 
Canada thinks the British diesel 
tractor which it plans to sell in 
South America is going to carve 
a large market slice in Eastern 
Canada and British Columbia. 

The tractor — the B-250 — was 
developed by IHC of Great Bri- 
tain. 

IHC of Canada’s initial order of 
1,000 tractors worth around $1.5 
million to the British company 
was announced earlier this year. 
A good many have already arrived 
in this country, 

_If the tractor sells well in Can- 
ada — as the company expects — 


| these results will follow: 


—More fat tractor orders for 
the British firm, (Previously, all 
IHC tractors had been imported 
from S.) 

—Expansion of manufacture of 
accompanying machinery at the 
IHC Hamilton plant, which is 
tooling up now to make equipment 
to go with the low-priced, high- 
efficiency tractor. 

Here are details of the new 
tractor and farm equipment busi- 
ness — both export and domestic 
—which International Harvester 
of Canada hopes will blossom over 
the next fev’ years: 

Centre of the ambition for ex- 
panding sales in the domestic and 
South American markets is the 
British B-250 tractor. 

It’s a small diesel which sells 
in Canada at a price comparable 
with small gas-powered tractors. 

This is the first time, says FHC, 
that the small farmer has been 
able to get the benefits of diesel 
tractors. Operating and mainten- 
ance costs are lower for diesels 
but in the past initia] cost has 
been higher, 

Cost of diesel tractors generally 
runs 25%-40% higher than that of 
the gas-powered variety. 

When the B-250 was developed 
in Great Britain IHC Canada saw 
it as a natural for the smallish 
farms of British Columbia, Centra] 
Canada and the Maritimes.. 

Previously it had imported its 
tractors from International in the 
U, S. But it’s free to find other 
more economic sources if it can, 
It’s also free to export to the U. S, 


Corporation Bonds 


(Supplied by Investment Dealers’ Assn. 
of Canada) 
April 9, 195%. 
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Issues % 
Aig. Cen. H.B.R. 
Telephone 3 


Traction 


23% 


Do. 
B. C. Telephone 42 
Calgary Power . 34 
Consumers’ Gas 53 
Gatineau Pr. D 3i 
Gt. Lakes Pwr. 43 
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. Power Corp. 
Quebec Power . 
St. Maurice Pr. 
Shaw. W: & Pr. 
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Bicroft Uranium 
Burns & Co. 
Can. Bread .... 
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Faraday Uran. 51 
Gen. Motors Ac, 43 
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Oil 
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Irving Oi] Co. . 5i 
Loblaw Groc, . 43 
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Traders Finance 4? 
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Un. Gr, Grow. . 3% 
Weston, Geo. .. 42 
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Maps Giant Export Drive 


Harvester 


ia competition with U.S. IHC — 
which it’s doing increasingly. 

IHC Canada also sees the B-250 
as logical for South America. | 

It has already undertaken ser- | 
ious study of that market, South | 
American officials are expected to | 
visit Canada to discuss the export 
drive. 


South America | 

There has been a little exporting | 
to South America in the past. one 
not much. 

The company thinks about 0% 
of the business in the South Am-| 
erican market would be in equip- 
ment made in Canada. The re- | 
mainder would be for the British | 
tractor. 

President R. B. Bradley of the 
Canadian firm comments: “I’m 
optimistic.” 

IHC Canada already has de. | 
veloped the U. S. market extens- 
ively. 

Its exports south of the border 
rose a good deal more than 100% 
from 1940 to 1950 and are con-. 
tinuing upward under the impetus 
of a hard-selling push. : | 

The Canadian firm supplies all 
the North American demand for | 
IHC self-propelled windrowers. 
It’s producing about 40 a day in 
Hamilton. 

The market for windrowers is 
expected to continue growing. The 
process is becoming increasingly 
ere for both grain and 

y. 

There’s no. tariff on farm ma- 
chinery moving across the U.S.- 
Canadian border in either direc- 
tion. 

This means that any company 
which can fianufacture efficient- 
ly — whether it’s located in Can- 
ada or U. S. — can shoot for the 
huge combined market of both 
nations. 

Unfettered Subsidiary 
On principle IHC Canada be- 
lieves that Canadian subsidiaries 
of U.S. firms should be unfettered 
in their competition with the par- 
ent, 
‘On this general basis of free 
U. S, market; buying British trac- 
tors; and aiming to cut in on the 
South American market. 
All these moves should mean 
bigger business and busier pro- 
duction lines in Hamilton. 
No one estimates how much IHC 
Canada may expand its market. 
But obviously the hope is that 
the growth will run into many 


WRINKLES GET THE BOOT in a most felicitous 
combination of fine tailoring and Old World weaving 
. . . our slim-line suit of 10-oz. English worsted, high- 
lighted with silk for a gentlemanly glow . . . loomed to 
keep you well-pressed and well-dressed indefinitely. 


SUITS OF ENGLISH SILK-AND-worsteDs *9O 


DISNEY 327 Yonce street TorONTO Charge Accounts Invited EMpire 6-1124 
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U.K. Ex 


MONTREAL (Staff)—Britain’s 


Canada during the next. few 


years. 


That is the ambition of a team 
oft U. K. executives in the build- 
ing material field who left Can- 
ada this week after a two-week 
inspection tour. 

Heading the gruup was Halford 
Reddish, chairman and managing 
director of the giant Rugby Port- 
land Cement Co. Other team 
members were Andrew Atha, di- 
rector of Guest, Keen & Nettle- 
folds (Midlands) Ltd., R. S. Jukes, 
managing director, British Plaster 


millions ‘of dollars. 


Board (Holdings) Ltd., and H. E. 


port Team Will Tell 
How to Get Sales in Canada 


Pearce, managing director, Hall 


| ,| & Co. 
more than double its exports to 


This is basically what U. K. 
businessmen are going to hear 
from blunt-spoken Reddish: 

—Heads of companies must vis- 
it Canada at least once a year. 

—Britain must understand the 
problems and advantages of the 
Canadian market. Particular at- 
tention should be paid to Cana- 
dian climatic conditions. 

—British firms must smarten up 
their packaging. Complete packs 
of building material must be 
| shipped to Canada. 

—British companies must make 
a major effort to overcome the 
pressure of U. S. advertising and 
sales influence. 


Latest week 
Cattle $19.00 $17.50 
HOGS: BW 28.50 22.50 
raw. . 0570 0570 .0545 
Hides 14% 1S 13% 
Weekly Commodity indices 
Dow Jones .... 156.23 156.23 156.01 
Labor . 117.0 113.5 
Menthly Commedity Indices 
Retail (Mar.)t 120.5 120.5 116.0 
W'sale (Feb.) 228.4 229.4 174 
Cc. (Feb.) 210.1 211.6 199.8 
U. 116.9 116.2 110.2 
Gre Brit. 160.7 161.6 bese 
Do (Jan, 137.8 137.3 


Index Revised ‘to 

the Base of 1949— 100 

Base of price ~~ Oe is as follows: 
Cattle-Steers, good up to 1,000 Ib. to 
price Toronto, ed 
York, Coffee No. 4 Santos 
Su 96 degrees centrifugal if. 

#Revised. 


nm Britain Index Revised. Base year 
*Basic materials index (excl. fuel) for 
nonfood mfg. 


All mf 


$1200 
$1100 


Figures themselves are factual, | 
‘they don’t lie, and from an advertising point of view, 
a basic factor in Quebec Province is the amazing ratio of 


PER CAPITA 


. between Greater Montreal Market and the balance of the Province 
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An exclusive campaign in La Presse Daily and Rotogravure will turn . 
your advertising dollar into .a profitable investment in French Canada. 


| THE GREATEST SELLING FORCE IN FRENCH CANADA 
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| CALL: | | 
« 
A | B.C. Blectric .. 31°67 83i 
} CK "715 $3 
; & | "12 81 
> 
Alum. Co. of C. 44 ‘73 934 
| Bathurst P. & P.53 ‘73 
| | ‘62 86 
Can, Steamship 4 ‘66 92 
| Cdn, Breweries 41 ‘81 88 
Cdn. Canners . 33 84 
Cdn. Chem. Co, 53 ‘7! 
Ltd. te ee 33 "74 ‘ 
| Can, Oil .......4 
CPR sere? ee 33 "72 
Can, W. Lum. .4 ‘62 
Cockshutt F. E, 41. °65 
Columbia Cell... 5 "68 
| Coms, Denison .5 ‘62 
| Cree Oil w wts.5 ‘66 — 
Labrador . # Dom, Fd. & Stl, 44 "69 4 
Dom, Stores ... 5) "76 
r. Eaton Realty 5i “76 
Gt, Lakes Paper 5 ‘ 
Gunnar Mines . 5 ‘ 
Husky Oil ..... 5 sit 
Imp. Tobacco . 3 83 
Phillips Elec. .. 5 
Steel Co. ...... 22 
Ajax Pete. .... 5 ang 
| Anglo-Am, Exp. 5) 
| Phillips Elec... 54 101 | | 
| Silverw’d Dair. 100 
| Trad. Finance . 5 91 
i 
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Hiere’s Comparison of 14 Textile Stecks 

| *Beiding Corticalli ..... 0.92 640 nil oto 8612 10-7 9%-6 11-8 1 743 A Diversified Investment 

By Vincent Egan | 0.70 O70 13 12%-9 2.804 2539 Investors Syndicate of Canada, Limited sells 

Colonese ........ 097 O92 054° O75 G75 O75 13 25%-20 25-18 146,408 16,449 14,976 ither the single or 

Dom. Febrics ...... 208 5.51 0.86 040 64 0530 W% 11-49% 109% 109 1005 899 816 investment certificates on 

: Next week should bring ihe Se instalment payment plan and invests the 

Gas $140 units, consisting of | monarch Knitting ...... ai nil 4% 6%-4.05 funds received in real estate mortgages and 
mon shares. A quick profit | tebincon Cotton ....... 0.19 6.05 40.36 5-3 5-3 3.3 939 1,058 1,220 acts as distributor for Investors Mutual of 
seems assured for investors | York Kaitting A ....... 0.32 40.44 41.50 ot 1,694 1,436 1,680 as 
who: are allotted a part of thie | mate wine Canada Ltd., an associated open-end invest- 
Assumes depreciation provision equal to that in 1956. ment fund. We offer, as principals, 
on a when-issued basis at as 


high as $183, were in the $171- 


GOOD GOODS? 


Investors Syndicate of Canada, Limited 


We have available investment opinions 
recently prepared on these three com- 
panies, the shares of which appear to offer 
good possibilities for capital appreciation. 


$174 range at midweek. 
Trans-Canada Pipe Lines’ 
units finally encountered some 
resistance, slipping back to 
$210 from their high of $215. 
Common stock of Northern 
Ontario Natural Gas has 
trading at $20-$21, with { 
financing due shortly. | 


The $15 million Inland Na- 
tural Gas bond issue, being 


Coupon has been boosted from 
5%4% to 6%, and the non-call 


Textile Profits Look Better 


cia Haven’t Moved Much — Investors Stull Wary 


Don’t look now, but those 
textile companies seem to be 
showing a new spring look. 


past three years. 


other uses. A strip of new ny- 
lon carpeting was recently 
laid in the garage of Du Pont 


ed it up, but didn’t do much 


splurge when business was 
strong. It looks as though the 
laurels will go only to the 


supply those markets quickly 


Common Stock, Class A 
Price: $15.15 per share 


As at December 31, 1956 the mortgage assets 


of the Company exceeded $79,000,000 and 
its security holdings had a market .value in 
excess of $20,000,000. Sales of investment 
certificates in 1956 increased 22% over 1955, 
and earnings per share were $.96 compared 


Yi Write for copi prepared by Dominion Securi- You couldn’t prove it from | of Canada to demonstrate its | nimble—to the mills with the with $.77 in 1955 and $.53 in 1954. A semi- 
iy —" ties and Gairdne r & Co. for | the action of textile stocks. | durability under conditions of | ability to spot new markets annual dividend has recently been initiated 

_ We Co MPANY offering later this month, has | Most of them are still kick- | rough wear. Cars entering | opening up and the know- with the payment of $.20 per mie on 
a McLeop. YOUNG, a IR& been made more attractive. | ing around their lows of the | and leaving the garage muss- | how and financial strength to 


March 29, 1957. 


50 King Street West 276 St. James Street West feature extended from 10 to 17 Their annual reports, how- | harm to it otherwise. with good quality merchan- Prospectus available on request. 
Toronto Montreal years. A sinking fund will re- ever, are telling a, more : Canadian ee pele dise at competitive prices. 
EMpire 4-0161 HArbour 4261 f the issue bef cheerful tale. The worries | have been impress 
dela are sbout import competition and | with their new acetate carpet === Wood, Gundy & Company 
Ottewe Winnipeg London Vancouver Hamilton * 


Windsor 


CAPITAL GAIN OPPORTUNITY 


Canadian geophysical corporation holding several hundred thou- 


‘Two major private place- 
ments are reported to be under 
preparation by McLeod, Young, 
Weir & Co. One is an open- 
end issue of Traders Finance 
5%% 20-year secured notes at 
par, to be non-callable for fi- 
nancial purposes until 1972; 
this issue is to be sold in the 


rising costs are still present, 
but the figures show that at 
least some progress is being 
made. 

In an accompanying table, 
three-year comparisons of 
earnings, dividends and 
working capital are shown for 


by spilling ink on it, then 
quickly and easily removing 
the stain. They think a big 
market lies ahead. 

C-I-L’s Terylene and Cana- 
dian Chemical’s Arne] are re- 
ceiving increasing attention. 

The cotton manufacturers 
have benefited by the U. S. 


Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


1 mpanies, along with 
sand acres of Petroleum and Natural Gas rights in Alberta is U.S. The other is a $5,250,- oo i stain aA. ry surplus raw cotton disposal 
desirous of contacting individuals, stock brokers or corporations 000 issue of Shell Properties Not all present a hap program. How long this will 
interested in participating in the development of these parcels. 5%% 25-year first mortgage ict B Ren 0 of the 13 pate continue to help their profit 
Wish to deal with principals only, no agents please. bonds at par: company is to | Picture. Dut tv OF | —" icture isn’t known. There 
Pp 
| own the new head office of its. | improvement in earnings, | been signs recently that 
As it is possible that this ad may initiate the incorporation of nt, Shell Oil, now being | six an increase in working : “a8 
a new oil and gas exploration company, we would entertain sug- Paes : ; raw cotton prices may 
built on Toronto’s University capital, over 1955. Earnings Po Etableshed VEC 
gestions from bona fide stock brokers, both in the U.S.A. and d | edging up, but industry offi- 
Write: Palladium Financial Ltd., with working capital up in be fairly steady ‘ 
512 Leeson Lineham RE New British Columbia obli- | seven cases. i : 
a are being issued this until the mid-summer , slack 
Calgary, Alberta. gations g 
ae month for the first time since After what they have come | season at least. Orders executed on all exchanges 
ast June, when the rovince | through in the past ve years | "In instances i 
guaranteed $40 million deben- © | which profits have improved, 
©0000000000068 eee tures issued by three of its | companies can be forgiven if | gales Aart in # gy of 
& & agencies. (The Social Credit | they fail to predict that all | import competition have been Gs v4 Jy. 
® & government's announced policy | will be well from now on. | an important factor. In one or RONALD G. BARBOUR 
is to wipe out all direct debt | Most still hedge their com- aiden ‘then’ obi whose appointment as President of T. 
& or government-guaranteed wit modest rise in prices too. But | geen announced by the Boord of Di- EMipive 
& e continues to rise.) references to imports and | it’s an uphill fight, both with | rectors. Mr. Barbour joined the firm in | bmmmesmme: utiiadee 
Registered with the SEC, for | ther problems. foreign suppliers and with | 1937, and has served as Mechanicel , | 
® & U. S. offering later this month, Concern is Real other domestic producers. 
@ Members of The Toronto Stock Exchange @ | #r¢ $2 milion sf Orie tia | Their concern is real Recent Prices firm of T. Pringle & Son Limited, founded 
| Power Commission, and $20 enough. A U. S. textile com- — Investors. evidently have |i" '892, has served many prominent EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 
615 DOMINION BANK BLDG. million s.f. 25-year debentures | Pany’s Canadian subsidiary | reservations about the pros- all 
& TORONTO Tel. EM. 4-3293 & of Pacific Great Eastern Rail- has just closed down its new pects. Recent prices of stocks | ment projects, including aircraft, textiles, 
‘way Co. Investment group is | plant after just three months | shown in the table, with few | phormaceuticals, asbestos and many 
e managed by Morgan Stanley & | operation. Last month an- | exceptions, are below their | other industries. 
Harris other Quebec plant which | 1954 levels, even though most 


on SAS — with first class Royal 
splendor. Tourist flights, 
your travel agent. 


FLY SAS DC-7C TO 
EUROPE NEAR EAST — 
ASIA — AFRICA 


The recent extension of On- 


_ tario’s logging tax (FP, March 


injection of capital this month. 
If all shareholders exercise 
their rights by April 26, Page- 
Hersey Tubes will receive 
about $9 million from its cur- 
rent offering of one new com- 
mon share at $78 for each six 


“made synthetic fabrics was 


closed. Shutdowns in both 
cases were blamed on severe 
import competition. 


show earnings increases since 
that time. Dividends are low- 
er for five of the stocks, up 


Ottawa Plans Major Power 


Over 18,000 Own it 
for 


66 KinoSt.W. TORONTO EMpire 3.0138 
Piqott Bldg. HAMILTON JAckson?-9263 


30) will cost Abitibi nearly $1 for two, and unchanged for Vv Growth of Income 5 
million more this year, Presi- Even though these prob- | seven. | V Capital Appreciation - : 
1 "dent D. W. Ambridge said in | lems remain, there is evi- | The Gordon Commission teem Yan Grell : 
| Fort William last week. dence that the industry has | report wasn’t overly enthusi- : 
The new levy meant that | been making some ground.In | astic about long term textile invest in : experienced 
Ontario paper companies would | several cases, new equipment | industry prospects. Other in- CANADIAN INVESTMENT FUND : 
tq pay 2% more than any other | has been installed which ‘has dustries were likely to grow Gives you @ proportionate interest : estate administration 
companies in Canada, he said, | made operations more profit- | much faster, it suggested. 
and would necessitate a cur- | she even with prices show- If this proves to be the case Phone or write for information 
tailment of expenditures on re- | jittle j TRE booklet “What 
: h. ing little improvement. textile stocks as a group are A. F. F ved 
one The new - type fibres are | unlikely to regain the favor r ancis R YA L T RU s T 
. You're in Glasgow in just 10 The pipe-making industry | Opening up new markets in they held back in the early &G ompany Limited COMPANY ‘ i 
; non-stop hours from New York Rs is getting another major new | Shirt fabrics, carpets, and ' postwar period and the 1951 ae 


OFFICES ACROSS CANADA FROM COAST TO COAST 


shares held April 3; a total of 
116,184 shares may be issued. 
Offering is not open to U.S. 
holders, but the rights are 
transferable. 

Company is a major supplier 
to pipeline construction pro- 


Municipals: Gairdner & Co. 
741 Dominion Sq. Bidg. has sold $1,290,608 4%4% 1-15 
Montreal : yeat serial debentures of Port 
Pe Arthur at 94.12 to yield 5%%. 
A. E. Ames & Co. bid success- . 
fully for Sault Ste. Marie’s 
$725,500 5%% and 54% am 
year debentures. i 

Nobody alts de trouble.. 

A ‘succession of blows to 
Canada’s grain markets con- 
tinues to force commodity 
prices lower at Winnipeg. 
Opening of Great Lakes navi- 
gation has been delayed by ice. 
Export sales are weak. New 
U.S. policy of selling flax at 
competitive bids has offset the 
export demand for Canadian 
flax. Barley buyers are hard 
to find, as French and German 
competition mounts. Only oats 
and rye showed much resist- 


Developments In Maritimes 


OTTAWA — After years of| though Montreal engineering has 
resolute and righteous refusal to} been retained to study the prob- 
undertake any projects within the! lem. 
constitutional sphere of the prov-| Normally in similar federal 
inces, the Federal Government is| projects consultants’ fees are 
undertaking major power devel-| charged against the final cost of 
opments for the benefit of Nova|the power, and so to the con- 
Scotia'and New Brunswick which| sumer. 
may cost $150-$250 million within} In this case Ottawa is anxious 
the next 10 years. to ensure that no extra costs 

Spurred by opposition taunts| should fall on the voters of N.S. 
that it was neglecting the Mari-| and N.B., and it promises to cover 
time provinces, and by the defeat} the fees through a special federal 
of Liberal provincial governments} vote. 
progressively in New Brunswick} Cost of the proposed thermal 
and Nova Scotia, the féderal| plant is expected to amount to 
cabinet has decided to undertake! about $10-$12 million. 
power development in the Mari-; 2. Since N.B. had already em- 
times which opens up an unpre-| barked on a small megawatt 
cedented field of federal activity.| power project near Saint John, the 

The federal ministers are even| federal government is taking that 
getting a bonus out of the in-/ over too. ‘But a “special arrange- 
pty in oil prices since the Suez} ment” will provide that N.B.’s 


original designs and other condi- 
It enables them promise to| tions shall be maintained. 
use Maritime coal in their new} Federal agency for the power 
power plant while still promising| development will be Northern 
that the cost to the consumer will! Canada Power Commission, which 
be the lowest possible. is nothing more or less than the 
The first stage in the promised! N.W.T. Power Commission under 
development is twofold:—l. to) a new name. 


67 Yonge St. 
Toronto 


REPORTS 


_ Stone & Webster reports have covered 
a wide variety of subjects, ranging 
from specific technical. problems to 
investigations covering all phases of | 


ance price declines erect a new thermal plant either| It was formed to run the smal! 
company activities and the establishment Saint John, or in Cumberland| power project at Snare River 

As the ber of investors unty, N.S., to serve an inter-| which supplies Yellowknife, 
i of new enterprises. These include process hina fee agirom understanding | Connected supply system for both; Jean Lesage, minister of North- 
. development, operational studies, plant of investments has become | Provinces jern Affairs and National Re- 


The implication is that the 


sources, admitted that the com- 
Cumberland County site will 


mission’s staff will have to be 


“more necessary than ever be- 


location and estimates of capital and fore to the lawyer who would 


production costs. protect his clients’ legal in- | Prove to be more economical considerably augmented. 
terests. | 

the 25 more than To gain. this knowledge, . BIGHTIES, outside Canada of fe 
students at several U.S. law land of fur eappers and So they they must have bres 
3000 reports have been made by Stone schools are following the lead A — a Canadian-made paper carrying off the 
‘ . sona ighest awards for at internati tions. It must 
& Webster for clients in utility, indus manufac- have been an eye- all who hed not seized tig cougtys 

trial and other fields. 1952, ay to di through whole- industrial Indeed of Superfine Linen 


the mechanics of investment 


Record, Canada’s mn high-grade all , was an amazing 
achievement 


Ic 
and to listen to guest speakers Or 8 few country. was a tration of the 


STONE & WEBSTER fon com | SALES MANAGER 
Said Club President David 


the automotive wholesale = 
CANADA LIMITED Goldberg: “We are confident ivi ved 
44 King Street West — Toronto 1 
| ‘ prepared to make intelligent 


investment decisions than most || ys salary 


DONNELL & MUDGE LTD. has 
issued an additional 267,000 common 
shares upon conversion of $267,000 


E.W. Reynolds Limited 


outstanding. Head Office at Montreal Branch Offices at Toronto, Wianipeg and Vencouver Mills at Jetome and Mont Rolland, Que, 
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Moving 


Facts and comment on what's going on in the — 
market and rumors behind some of the moves. 
BY FRANK KAPLAN 


Plastics Age Has Arrived; 
Group Told of New Ideas 


age of plastics is mot com- Probably one of the hottest new 
ice, chet F. P. Wilson, vice- | applications is use of foamed plas- 
president of Uniom Carbide Can-  tics—particularly polystyrene—in 
ada told a luncheon gathering at| insulation. Sandwich construction 
the recent Society of Plastics In-| of polystyrene foam inside stain- 


ACCENT ON GROWTH 


Investors Syndicate is engaged in the issuance and distribution of 


dustry (Canada) conference in less steel, aluminum, rubber, wood Gas and pipelines continiie the main features in industrial Canada 3 
Ottawa. “Its limits are the limits | or other plastics have already| markets. Activity increases as a new surge of buying appears Oe et en ee oe 
of man’s own ingummmy. | taken place. and gains are among the best in recent months of dull trading. as distributer of Special chares ow : 


The two-day Ottawa SPI con-' Wall coverings. A big new field : it we 
vention highlighted a number of | seen opening up here for emboss-| . Much of the support in current Canadian industrial markets 


; , , ing from outside the country, say dealers. Major U. S. 
promising new markets and new | ed vinyl sheets. These are being| 
twists in older, established out-| produced now in attractive colors |°T4¢Ts have centred in companies which are expected to benefit 
lets. and patterns. They make strong,| {tom growth of the gas and oil industries. 
~ PIs ys long-wearing washable wall cov- And considerable U. K. demand has reappeared for bank 


During the past ten-year period total assets have reflected an average 
ennual growth rate im excess of 22% and at December 31, 1956, stood 
at $107,066,000. Earnings per share have shown an even greater 
growth performance, improving more than 31% per annum en the 


erings that can be easily applied.| shares as well as building up in the gas stocks and some utilities. 
: : New type polystyrene wall tile— ; average to reach $0.95 in 1956. ~ 
For investors seeking a diversified quality investment with a record 
In auto manufacture: More and Price March 1956 High Low Shana. af 
of plastics. This reduces need for Consumers 35% 33% 21% INVESTORS SYNDICATE OF CANADA, LIMITED 
Negotiations concluded by the undersigned for the construction and 3 64 52 76 50 Price: $15.15 per share® 
financing of this company’s new head office in Montreal. the big auto-makers. Plastics Trans Moun = 
generally are steadily boosting) Gas ........... 73 70% 64 62% 
their share of the big auto parts) United Fuel B ........ 58 54 39 59 39 = “4 
market. They are going into dis-| Winnipeg & Central .. 15% 10% = di = 
T Co. tributor housings, wire insula- = 
Tankoos Yarmon Led. ankoos & tions, safety glass, safety pads,| THE STREET IS TALKING ABOUT—the spreading of inter-|_ {Name 
Toronto Hew York interior trim, ducting in air condi-| est from the more junior oil shares into the big integrated firms. + Addre = = 
tioning in many of the new Imperial Oil bounces ahead to $53% from an earlier slide to $51, sone = 
conditioned models. All told the) within a fraction of its lowest point for the year. McColl-Fronten- 3 


lavestment Realtors 


auto industry uses approximately 
13 Ib. of plastics per car today. In- | ®* 4t $70% is ahead from $68 and B-A Oil at $491 compares with 


likely imerease to 20 Ib. per car Ordinary shares of Supertest Petroleum, one of the smaller 
' | by 1960. Canadian marketing firms considered an attractive plum for any 

Plastic pipe. Big future expan- | major foreign organization wishing te buy a distribution set-up in 
sion seen in plastic pipe field both | Canada, bounce ahead to $21 from $17%. And Canadian Qil, a 
in transmission of gas and oil and | rumors of foreign intersect, hits a new high-for 
nec water. Big strides are being) the year at $3034, up from recent $2714. 


building} V. Ree edges ahead to $17% from recent $16% as rumors 
authorities, plumbing, sanitation | link the aircraft company with Algoma Steel which has come up 
inspectors. This is being done. by | from $118% to $128% in two weeks. : at 
improved product developments, 


new plastics materials with more; Garfield Weston companies jump inte spotlight with George KERN AGH AN "2 CoO. LIMITE 


desirable qualities and develop-| Weston report due out this week. Weston A.at $224 compares 


Dommon Securrmes Geen. Lauren 


Kitchoner Brantford Seins John 


FOR SALE 


INTER - OFFICE 
TELEPHONE SYSTEM 


Automatic Electric Chicago make, with 350 
lines. Has line-finder type board with power 
panel and selenium type power supply. About 


Victoria Lendeon Helijas 


50 King Street West, Toronte 


ment of new long service tests) ,,; mov. howed signs Members: The Investment Dealers’ Association of Canada 
400 cradle-type phones included: All equip- that might convince the regula- > B. Kernaghan F.C. Woolley W. W. Davison 
ment in $40 50,000. Replacement value tors of the plumbing and building| ¢ K. A. W. Sutherland J. Willis R. Henry J. G Steen 
approxima odes. mpanies reflecting 
y , Defence applications, As war-| des ahead with the new A at $18, compared with low of $16 rd Floor, 67 gps ius Ww. wl baal Toronte 


fare moves increasingly into the| for the year. The B is at $19, also up from a low of $16. Loblaw Co | 

air and depends more and more Inc., the U. Ss. grocery chain, climbs to $67 from $65, but settles ntract oh : er 

on speed and electronic devices,| at $654. 

plastics requirements increase Dominion Steel & Coal climbs slightly to around $21% as the| OTTAWA — DEW Line re-sup- | 

rapidly. Rockets, guided missiles, | street anticipates an annual report which is rumored to show ply eeaene will go to Wheeler Avail abie 
in Canada 


FOR FULL PARTICULARS WRITE BOX 683, 
THE FINANCIAL POST, TORONTO 


controlled aircraft flying at super-| earnings in the  $3.50-$3.60 a share range: Profits in 1955 were Air Transport — 
sonic speeds all require an in- equal r $1.39 a yang a co-operative undertaking only 
creasing amount of assorted plas- eo %g+.% for this venture — in Eastern 
tics e.g. radomes, fins, interior and to Pacific Western 
parts. About 20% of the fuselage Airlines in Western Canada. 


| Six DC-3 Aircraft, fully Airline 
lanes i de of| investors who have made them favorite trading vehicles for the 
CAPITAL GAIN? at Bank of Montreal adds % at $49% from $49; Imperial at $50%) Neither confirmation nor denial eget ec : 
¥ Housewares. Despite the tre-| compares with $4812; Royal at $70% is ahead from $68 and To-| ,.. furthcoming from bot! Full : | | 
| in this ronto-Dominion climbs to $44% from $43%. groups. details available from 
plastics are still growing. Su Dominion Foundries & Steel edges ahead quietly to $29% from) 
big new moldings as garbage | recent low of $26% touched after company announced offering | that Wheeler Dermal LUND AVIATION 


pails, clothes hampers, baby bath- | o¢ rights to shareholders to buy additional shares. Current! shortly with Federal Electric, the 
tubs, wash-basins, etc. are greatly | strength is seen reflecting impending.expiry of the rights offering management age » 
Packaging. Despite the heavy| No reaction from Brazilian Traction to declaration. of a 50c| tract. . — — 
volume flow of plastics into the | cash dividend although it had climbed nearly $3 since late Decem-| ATB this week is huddling with | y 
packaging field industry leaders | ber, possibly in anticipation. Company paid same amount a year| PWA representatives here, work- 
predict this is still one of the big- | ago, and 25c plus stock in December. Stock holds at $9%. Com- ing out details prior to designat- 
gest potential markets for plas-| pany has been paying irregular dividends, mixing up cash and | iné PW “ its choice for the west- 
the stock in many cases, as Brazil’s economic troubles precluded use 
ckagin will become llars ends. begin 
in| this year and run for one year, 


their plastic material require-/ MARKETS—Over-the-counter markets still feature | Substantial. =Amounts are 
ments choosing materials, designs, classified but run to the hundreds 
ete. tor each of goods the new gas utility and pipeline systems. Trans-Camada Pipe) oucands of d 


Lines continues climbing with the stock-bond units hitting $213- ; 
7 offered. $214, well ahead from $195 recently. Common shares at about Federal "Blectric yoy its 
$29 are up about $1 on the week and the “ex-units” (without the | familiarity with Canadian car- 
three common shares in June) still attracting pro- riers’ capabilities. 
fessionals at about $130-$13 In -Doeval’ 
Westcoast Transmission reported a particular favorite of over- 
‘seas investors. The stock-bond units are in at $201-$203 range, 1. From Montreal north to Foxe 
‘ahead from $194-$196, and the common trades at about $41'%-| Basin at Hall Lake. 
$42, up from $40-$40%. lassified 
Alberta Gas Trunk Line common bounces to $18 from around so tha tan tae sites 
$15 and Quebec Natural Gas stock-bond units are running at In the west, PWA is expected to 
about $172, “if, as and when” issued, well up from the anticipated | operate a similar two-leg opera- 
$140 offering price. tion from: 


Ottawa Orders Canadair’s Cambridge Bay erly 
Turboliners as Transpo 


z 


Write or phone for our April Review 


Mills, Spence & 


NATURAL GAS UTILITIES 


The financing and construction of two major natural gas 

pipelines have generated increased investment attention in 

companies. 

We have a review of two gas utilities 
serving southern Ontario, The Consumers’ Gas Company eg 
of Toronto and Union Gas Company of Canada, Limited. as 


iS Adelaide Street W., Toronto, EM. 4-134] 
MONTREAL WINNIPEG NEW YORK LONDON. ENG. 


Why. Buy Bonds? 


Reasons why, in our opinion, it is 
sound policy to invest in bonds — 
particularly at this time — are out- 
lined in the April issue of our 
Investment Recommendations and 
Review. A copy is yours for the asking. 


_ Write or telephone for a copy 


BURNS BROS. & COMPANY : 
Limited | 


507 Place d’Armes | 
Hamilton 


44 King St. West 
Toronto 


MONTREAL (Staff)—Canadair CC-106 on. the market as soon as/j 3 | 
Lid. this week got the long-/| possible. LAN H S | | 
awaited signal to go ahead and Announcing the order, Cana- | ° he | 


produce a turbo-prop airliner. dair President J. G. Notman con- 
It came in the form of an order | firmed it was a “multi-million 
from Ottawa for an undisclosed | dollar project.” He pointed out 


ROYAL SECURITIES 


CORPORATION LIMITED 


4. KEITH 


_whese appointment os Executive. Vice: 
President of imperial Tobacco Company 
of Canada, Limited has been cnnovunced 
by Edward C. Wood, President of the 
Company. Mr. Keith, a gredvate of the 
University of Toronto, hes served as a 
Director since 1947 and a Vice-President 
since 1953. 


number of turbo-prop powered 
transports to replace the weary 
North Stars. The order has 
been considered a certainty for 
many weeks (FP, Feb. 16). 

But the picture remained con- 
fused. The RCAF had said it 
wanted a new plane, and that it 
would be built by Canadair as a 
Canadian version of the British 
Bristol Britannia but held back 


that a number of jigs, tools and 
fixtures used: for the CL-28 would 
fit CC- 108 ang would ised to some 
cost cutting. 

Meanwhile rumors were: thick 
‘in aviation circles that Canadair 
might be on the edge of another 
important order. Early this week 
a team of NATO top brass toured 
the Montreal plant. 

They were shown the CL-28 


Brunswick? 


place in this Atlantic province. 


© Important economic advantages are taking 


"—"@ Me. Canadian Exécutive, have you been fol- | 
«lowing the recent developments in New | 


® large base metal discoveries, extensive 


power development, increasing populations 


add up to a new economic picture. 


ofthe | supenvisep FUNDS 
ae Senenenst piston power |! ® New Brunswick is the logical centre of an 
The transport project _bore meres Grew Fond fy "2.07 expanding market within the province and 


the Atlantic region. 


© We believe this to be an opportune time to 
- reassess branch plant and distribution possi- 
| bilities. For detailed particulars. write to 


| the vicinity of $1.5-§2 milli 
DEPOSITS EXEMPT FROM INCOME TAX . == 


(Plans subject to Government approve! after income 


CLIP COUPON AND MAIL 
THE CANADA TRUST COMPANY 
PENSION TRUST DIVISION cross the Atlantic non-stop in the 
110 YONGE ST., TORONTO, ONT. ATA Cr winds. 
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The Editorial Page 


Discussing the ups and downs of the potato 
business, the Fredericton Gleaner declared that 
farmers, “who put all their time, labor and cap- 
ital into production” should not have to face 
speculative marketing. 

Why single out farming? 

All industries in a free economy have to face 
speculative marketing. What the Gleaner says 
about the potato grower also applies to the 
fisherman, the lumberman, the miner or the 
manufacturer. 

Take the car maker. He has to spend mil- 
lions on changeover to make a new model and 
if the public doesn't like the result he may lose 
his whole plant. 

This is not theory but fact. Look what hap- 


pened to the Stutz, the Durant, the Maxwell, the 


Staniey Steamer, the Franklin, and many more 
popular cars of a generation ago. And this sort 
of thing is going on all the time and with many 
products. 


Styles and tastes change, improvements 


come, brand new products and substitutes ap- 


pear on the market. No one knows what sort of 
competition or what changes one will encounter 
tomorrow. 


force the consumer to buy exactly the same 
thing in the exact amount for ever and regard- 
less of whether he wanted the product or needed 
it or could get something newer and better. 

Who would want to live in a world like that? 


Barriers to the Common Market 


Most of the talk about the effects of the new 
European Common Market has concerned tariffs, 
and whether tariffs will be imposed against 
Canadian goods in such a way as to make it 
impossible for us to compete. 

Yet the chief barrier to Canadian goods 
France, for example, is not tariffs but direct 
import controls. At the moment there are Cana- 
dian goods that could enter the country, pay 
the tariffs and compete satisfactorily on a price 


basis—but no import licences have ever been ~ 


forthcoming to allow this trade to take place. 


Will conditions for Canadian trade with 
Europe under ECM be better, worse, or just the 


same? Where will we stand with respect to the 
' direct controls on imports that have had much 


greater effects than tariff protection in holding 
down Canadian sales in the area? The answer 
to this question is far from: clear, and official 
statements on this point are extremely guarded. 

In the long run, of course, the hope is to get 
rid of direct controls; but the long run can be 
very long indeed. Once accustomed to quotas, a 
nation seems to find them very difficult to aban- 
don. A case in point is Australia, which is 
undergoing an investment boom, similar to the 
one we have been experiencing in Canada. 
Australia’s investment boom, like our own, has 
given her a very favorable balance-of-payments 
position; yet she still retains the controls de- 
signed to ease currency difficulties that no 
longer exist. 

Canadian exporters now have a fairly clear 
idea of where they stand in relation to tariff 
protection in the European Common Market. 


It’s time we heard more about the immediate 


and long range prospects for removal of direct 
controls. 


Glad They Have Moved 
American investors are reported to have lost 
over $16 million last month to stock racketeers. 
For the first time in many years, however, Can- 
ada is not being blamed as the base of opera- 
tions. 


The swindlers, says Sylvia Porter in the 
New York Post, are holed up in boiler rooms in 


the New York area and from there are fanning 
out south, west and north. Until a short time 
ago uranium stocks were the favorite bait, but 
now the emphasis is on the “space age” metals 
such as lithium and titanium. 


Columnist Porter offers some first rate ay 
vice. Here it is: 7 


1. Refuse absolutely to buy any stock offered to 
you over the telephone by a stranger. 


2. Swear to yourself that you'll deal only with 
a recognized securities firm whose reputati 
you have carefully checked. ! 


3. Make up your mind to leave the get-rich- 
quick stuff to those who can afford to gamble 


and lose. 


Follow these simple rules, and you won’t 
need to worry about stock crooks, in New York 
or anywhere else. 


So Dumping Doesn’t Hurt, eh? 

It won't be the first time, of course, that the 
international moves of Washington under the 
guidance of Mr. Dulles have puzzled outsiders, 
but surely this threat to dump long staple cotton 
on world markets te make Mr. Nasser behave is 
one of the most perplexing. 

Canada has been told not once, but several 
times, that American dumping of wheat has 
really not hurt Canadian sales of the same com- 
modity, and that we should stop our squawking. 

But dumping of long staple cotton appar- 
ently works differently. In the case of Egypt, 
Washington says it would just about ruin the 
Egyptian economy. 


No Longer the Cop : 
Why does a country keep armed forces? Pre- 
sumably for use, when the necessity arises, in 


_ defense of national interests. 


This simple proposition probably has a bear- 
ing on Britain’s decision to reduce the size of its 
“conventional” military strength, 

It may be that nobody will say so in the 
course of the British debate on arms reduction: 
but the fact is that, short of an invasion of the 
island itself, Britain now has limited freedom 
of action in deploying its army, navy and air- 


As the Suez incident shows, the U. S. claims 
and can exercise a veto on armed British inter- 
vention outside what is officially British terri- 
tory. Britain, of course, has no similar veto on 
U S. action; neither has NATO, UN or any other 
organization, as American spokesmen have 
made plain. 

If Britain’s role as policeman has passed to 
Washington, and if. any future global war is 
likely to be decided quickly by atomic weapons, 
the London decision to cut old-fashioned armed 
forces looks eminently sensible. 


Permanent Prairie Change? 

Permanent or not, there has been a consid- 
erable change in the climate of the Canadian 
Prairies in the last ten years or so. The grow- 
ing seasons have been wetter and cooler. | 

This has given us far bigger wheat crops but 
im some years not such high quality, as too much 
moisture will result in softer grain. But what 
little we may have lost here has been more than 
offset by a huge gain elsewhere. On the ranches, 
it is reported, the present generation has never 


seen the grass as high or as green. Ranges are 


- capable of carrying twice the amount of stock 


as in the years before the last war. 

If there has been a more or less permanent 
change in climate, if, as some weather experts 
have predicted, we can expect a higher rainfall 
on the Prairies, then these recent changes indi- 
cate the trend. This would probably mean less 
wheat growing, more feed grains like oats and 
barley, more hay and other forage crops and 
decidedly more livestock. It could also mean 
more trees. 


Many people did not seem to realize that the 


main reason western farmers did not go in more 
for dairying and what is known as “mixed” 


pasture and other forage, and in some areas 
there was not enough available in wells, and 
ponds and streams for drinking. Cattle, and 
especially dairy cattle, need a lot of water. 

A few inches added permanently to the rain- 
fall could make a tremendous difference in both 
the type of agriculture and in agricultural in- 
come. of the Prairie Provinces, a special report 
of which appears in this issue of the FP. 


No 


An ingenious London newspaper has found 
the perfect contest prize for harried taxpayers. 
Instead of offering a large cash prize, or a 
trip around the world, the paper is offering to 
pay the winning contestant’s income taxes for 
the rest of his life. | 
Response to the offer is most enthusiastic. 
The contest editor is eye-brow-deep in entries. 
What an age we live in, when the average 
man who reads a newspaper dreams not of win- 
ning millions, nor of flying off to a luxurious 
resort, but of never having to pay any more 
income tax. What-romance! What glory! — 
The appeal of this notion has serious impli- 
cations for modern government. There is a level 
at which taxes become unbearable, and Britain 
appears to have reached it. “High taxes” was 
given as the reason for emigration by a great 
many who are leaving the U.K. Sy 
The emigrants who come to Canada will not 


_of course escape income tax. We have it too, as 


we are acutely aware this month. But neither 
will the contest-winners be able to foil the tax- 
collector 


The sums paid by. the newspaper to the gov- 
ernment on behalf of the taxpayer, will be con- 
sidered additional income in the hands of the 
taxpayer—and taxed accordingly. | 


Tragedy of Herbert Norman 

The suicide of E. Herbert Norman, late Cana- 
dian ambassador in Cairo, has been attributed 
to the linking of his name with communism by 
members of a Senate committee in Washington. 

There are many people who would brush off 
an imputation by Senators like McCarthy, 
Jenner or Eastland with laughter or contempt. 
Others are more sensitive to vague and unsub- 
stantiated statements from the witch-hunters. 
Mr. Norman, it is clear, was one of these. His 
death is a personal tragedy that exemplifies the 
predicament of civilized man in our time. 

But Mr. Pearson was right in saying that 
there is no point in making an international in- 
cident of this unhappy business. Critics of the 
Canadian Government are unjustified in com- 
plaints that Ottawa has not protested sternly 
enough, 

The Washington executive has even less con- 
trol over the utterances of members of Congress 
than Prime Minister St. Laurent and his col- 
leagues have over what is said by Canadian 
MP’s. Both countries are free. Subject to the 
laws of libel, slander and so on, anyone in Can- 
ada or the U.S. is free to say what he pleases. 

But members of the national legislatures, 
with their parliamentary immunity, enjoy even 
greater freedom. They should use it sparingly. 
They should use it with due regard not only to 
ordinary amenities but to the value of alliances 


and friendships. When they fail in courtesy or 


intelligence, what can be done? 

Not very much, but it may still be worth not-' 
ing that if any Congressional committee or other 
American authority has information indicating 
that a Canadian public servant is unreliable, the 
right procedure is to communicate this know- 
ledge, or evidence, through diplomatic channels, 

The quality exhibited at Washington, in this 
case not by the regime, but by a few members 
of the legislature, is the arrogance sometimes 
associated with overwhelming military power. 
All that outsiders can do about American arro- 
gance of this kind is put up with it. 

But one request that might reasonably be 
made, is that the witch-hunters, when they say 
a man is a “communist”, should explain what 
they mean. That he attended a meeting 10, 20, 
or 30 years ago? That he has read Karl Marx? 


Dangerous ‘Business 

Within a year, in the Toronto area alone, 
three innocent bystanders have been killed by 
stolen cars being chased by the police through 
heavy traffic: Only a miracle saved several 
others from death and injury as pursued and 
pursuers tore through busy intersections against 
the lights and sometimes over the sidewalk. 


All Industries Must Face It _,,,.., 


Serateh Pad 


Vidal, a naval survey ship, is com- 
fortable, but she isn’t equipped for 


passengers. 
“What about Lady Arthur?” I 
asked. 


“She will have my night cabin,” 
said the captain. It’s a pretty small 
cabin, and the berth is perched high 
over a nest of big drawers, 

“Where will you sleep?” 

“Oh, I'll sling a hammock some- 
where,” said Egg cheerfully. 

I mentioned that there’d also be 
the Governor’s aide and his Lady’s 
“Quite a problem,” said the com- 
mander, reeling in the tape measure, 
“Quite a problem. But we'll manage 
somehow. We're the Navy.” 

* 


VIDAL, INCIDENTALLY, is the 
first Royal Navy ship designed and 
built exclusively for hydrographic 
surveying. With map-making equip- 
ment and water echo sounding appa- 
ratus (she also carries a helicopter), 
she is surveying the Caribbean, bring- 
ing up-to-date British Admiralty 
charts, some of which are more than 
100 years old. On an eight months’ 
voyage, she has heen in the Bahamas, 
Jamaica, British Honduras, Trinidad, 
Grenada and Barbados. 

Her one previous diversion from 
surveying was when she went to 
Bermuda as an escort ship for the 
conference between President Eisen- 
hower and Prime Minister Harold 
Macmillan. The President was invited 
to dine on the ship but couldn’t. The 
Prime Minister did, and enjoyed him- 
self enormously. 

Talking with some of Vidal’s officers 
about Bermuda I gathered that they 
had been a bit stunned by the security 
measures in which the President was 
enveloped. There appeared to be a 
whole army of secret service men. 
Even Secretary of State Dulles, in 
order to get down to the beach fora 


swim, had to be preceded by a bearer 


carrying a “bathing pass.” _ 


ON THE MORNING of the day on 
which I spent some time with Egg, 
there arrived in Nassau the Canadian 
destroyer Crusader, Commander N. S. 
C. Dickinson, with Rear Admiral R. E. 
S. Bidwell on board. Crusader came 
smartly into the inner harbor, swung 
round and tied up on the opposite 
side of the dock to Vidal. Courtesies 
were exchanged. Curious as to the 
impression of a veteran Royal Navy 
commander, I asked Capt. Irving how 
the Canadian ship was handled. Egg 
smiled a seraphic smile. He. put his 
forefinger and thumb together in the 
o.k. signal. “Right on the dot, and 
beautifully handled,” he said. 

THAT NIGHT, the new Governor 
of the Bahamas laid on a cocktail 
party for the officers of both ships and 


people of the colony. I got just a trifle | 


‘hoarse talking about Halifax, Saint 
John, Sherbrooke, Ottawa, Montreal, 
Toronto, Winnipeg, Vancouver, Vic- 
toria and Esquimalt. 

Said Crusader’s captain, “Dicky” 
Dickinson, “You'll be in Toronto be- 
fore I will. If you see Col. Walter 
Gow, will you tell him you saw me 
in Nassau.” I said I would, and asked 
him if he knew Col. Gow well, the 
latter being a director of Brazilian 
Traction and a former ditector of the 
Canadian Bank of Commerce. 

“Well, I married his daughter,” said 


IN THIS COLUMN a week or two 
ago I referred to a new type of zipper 
introduced. into England by a Mr. 
Leslie Williams. A Dutch invention, 
‘it is not only said to be invisible in 
a garment, but it continues to func- 
tion even when two or three of its 
teeth are broken. Zippers being aller- 
gic to my’ touch, I said this new one 
ought to be a terrific thing for me. 
It seems a lot of people think it ought 
to be terrific for them too. I have had 
long-distance telephone calls and 
letters from garment makers and yarn 
mills as distant as North Carolina, all 
asking how they can contact Mr. 
Williams immediately, if not sooner. 
Unfortunately I haven’t got Mr. 
Williarns’ address. I read about the 
Zipper in an article in the London 
Daily Express, and I’ve forgotten who 
wrote it. I'm not much help to any- 


ON THE OTHER HAND, should 


The master of the house, exasperated 
beyond endurance by the cooiing, sum- 
moned the cook. After a long tirade u 
her he pointed to the table. 


I've 
served your mistress,” he stormed. “Ab- 
solutely uneatable! And this piece Ive 
given myself is not much better.” 


| 
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Post Seripts — 


Royal President 

A Toronto business executive and 
one of the country’s largest breeders 
of Guernsey dairy cattle is the new 
president of the Royal Agricultural 
Winter Fair. He is Charles Fowler 
Williams Burns, founder and presi- 
dent of Burns Brothers & Co., invest- 
ment dealers. 

Born at Vancouver, Charles Burns 
is a son of Herbert Deschamps Burns, 
honorary president of the Bank of 
Nova Scotia. He attended Upper Can- 
ada College, Trinity College School 
and the University of Toronto. While 
at Trinity College School, he was 
named the institution’s best all-round 
athlete. He entered the investment 
business in 1929. 

Shortly after the outbreak of World 
War II, Burns enlisted with the Royal 
Canadian Air Force. He served for 
more than a year with the RAF and 
then returned to Canada to organize 
flying control in Eastern Air Com- 
mand. He was demobilized in 1945 
with the rank of wing commander. 

Shortly afterward he bought a dairy 
farm at King, 22 miles northwest of 
his downtown Toronto office. He lives 
there the year round with his wife 
and their son and two daughters. He 
has built up a strain of Guernsey 
cattle which have taken prizes at all 
the top shows in the country, includ- 
ing the reserve grand championship 
for bulls at last year’s Royal. He has 
served on the executive committee of 
the Royal since 1947. , 

Charles Burns is a governor of the 
University of Toronto and was one of 
the youngest, when appointed to this 
post at the age of 32. He is also a gov- 
ernor of Trinity College and of Trinity 
College School. He is a director of the 
Ontario Jockey Club and‘several in- 
dustrial companies. 

More recently he has been named a 
director of Toronto’s professional en- 
try in the Big-Four Football Union. 


Enthusiasm for Chemistry 
If it hadn’t' been for a Vancouver 

high school teacher’s enthusiasm for 
chemistry, Wilfred Newman Hall 
mightn’t have studied the subject at 
university. Fortunately, he had such 
a teacher, gained the knowledge and 
later the know-how which have help- 
ed him progressively advance up the 
business ladder. He recently became 
president of Dominion Tar & Chem- 
ical Co. 

“My teacher 
was an absoiute 
fanatic on chem- 
j .” he recalls. 
“That’s how I 
became interest- 
ed in the field 
and I’ve been in- 
ter es ted ever 


and producer of 
its derivatives in 


of the largest 
producers of salt 
in this country. 
The company’s activities extend also 
Born in Vancouver, B.C., July 29, 
908, he is the son of Catherine C. 
the late Newman C. Hall 
was educated at Vancouver public 


ME. HALL 


ws 


and high schools and the University 
of British Columbia where he receiv- 
ed his degree in chemical engineering. 


2 


il, Que. and the following year 
he transferred to Toronto where 
he worked in CIL’s contro! laboratory 
of its ammonia plant. In 1932, he help- 
the _— develop a technical service 


superintendent and part-time plant 
manager. 

“The bridge between supervisory 
work and management came when I 
became development manager of the 


Alkali Division at CIL’s Montreal 
office in 1945,” he says. “It required 


and to get acquainted with financial 
tters.” 


ma 
He joined Standard Chemical Co, in 


Toronto the same year as vice-presi- 
dent in charge of operations. Five 
years later he became vice-president 
of Dominion Tar & Chemical which 
acquired the business, property and 
assets of Standard Chemical in 1951. 

Married to Gladys G. Hutchison, 
daughter of the late John and late 
Annie Hutchison, the Halls have their 
home in Mount Royal. Right now, 
they are looking forward to moving 
to their summer residence at Ile Ca- 
dieux, about 20 miles from Montreal, 
where the Dom. Tar president follows 
one of his hobbies: gardening. But 
fishing, he admits, is his favorite out- 
door sport. 


Tourist Stimulator 


New director of the Canadian Gov- 
ernment Travel Bureau is Alan Field, 
47, confident and experienced veteran 
of just about every aspect of public- 
ity, a man addicted to soft-sell and, 
at present, two briefcases. 

He brought one of the two brief- 
cases to Ottawa with him from New 
York, where he’s 
been head of the 
Canadian travel 
office in Rocke- 
feller Center for 
the past seven 
years, and inher- 
ited the other 
when he took 
over from Leo 
Dolan, now con- 
sul- general in 


whom he de- 


| Field will be 
concerned with. In 1956 Americans 
spent $83 million less in Canada than 
Canadians did in the United States, 
widened the deficit gap for the fifth 
straight year. 

He was born and educated in To- 
ronto. At 16, convinced he wanted to 
be a free-lance writer he left high 
school to alternately work and write. 
For nearly 10 years, in the depres- 
sion, he accumulated stakes by work- 
ing in industry, then quit to churn out 
short stories for U. S. syndicates. 


National Film Board in 1942, and he 
first wrote scripts for three months, 


Los Angeles, 


: 


country owes a living to all its people. 
public funds we do a great deal for a 
but the individual is not relieved 


come to their seventies with no income save 
pension. It may not be their fault that they 
an impoverished old age, but whether or not 
is the case their distress is 


addition there are provincial and municipal 
schemes of relief. 


EXTENSION OF DAYLIGHT SAVING is a 
sensible move, says the Cornwall Standard-Free- 
holder, which reports that, “mdést Canadian com- 
munities have come around to extending daylight 
saving time an extra month this year.” 


THE WIDENING GAP between 


spending by 
Canadian travelers in the United States and that | 


of American travelers in Canada is disturbing, 
says the Vancouver Province, and “emphasizes 
the importance of selling Canadian attractions to 
potential U. S. tourists, and to Canadians who 
should visit other parts of their own country. It is 
also an emphatic demonstration of the need for at 
least one good all-weather hard-surfaced highway 


THE TIME HAS GONE when a man could re- | 


gard his first name as his own, mourns the Peter- 
borough Examiner. “It is now the property of any 


chance acquaintance to be bandied about like a | 


ten-cent discount coupon and whereas a man once 
had to make discreet enquiries about a man’s first 


name and initials, it is the surname which is more j 


often a mystery today. To be on a first name basis 
today doesn’t mean very much—probab 
that the man’s surname has slipped one’s 


IN REDRAWING AN ELECTORAL MAP 
Parliament might well study the way Manitoba is 


handling redistribution, advises the Ottawa Citi- | 


zen. “A three-man commission, headed by the 
chief justice of the Manitoba Court of Appeal, 


has completed its first report; public hearings § 
have been held at which the proposed redrawn Tm 
constituencies could be examined and discussed; 7am 


and the legislature will now have an opportunity 


to see what has been done. Public opinion may | 


be relied on to dissuade it from tampering too 
much with the commission’s report.” 
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a tall, brisk and congenial soul knows Editorial of the 
With ti be There is in many minds, we think, a basic mis- 
of marketing would be to guarantee a market, pension. The old age pension was designed not 
length of a sofa-cum-bed as a substitute for thrift and savings 
“Six feet. three inches.” said the — responsibilities but to implement the means other- 
captain pensively. “Tight fit. He’s just wise available to our older citizens for their 
a about six three.” greater comfort and contentment. 
to the Exumas to witness the Out J} government for relief. 
Island sailing regatta, in which work = Theory in such circumstances comes up against 
sloops from all over the Bahamas § 49° hard facts, and the solution of the problem is not 
the recipient in some degree of security would be 
antee feed for livestock, especially ‘ha nothing but their old age pension—we have noted 
Under $2,500 $2,500-$ 000 Over $25,000 tter, we suggest, to deal with such un- 
automatic pensions to a point where the incentive 
Pos to thrift is sunk in paternalism. 
oy looking into new projects and evalu- ‘ 
a ating them. I came of necessity to : 
a know the sales end of the business a 
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2. It’s Canadian 
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DIRECTORY OF DIRECT $10. 
the new head of 
tiller of coal tar sion and was executive producer of 
be Wangling services’ film into news- SORACE T. HUNTER FLOYD CHALMERS 
reeis got him loaned by the board for Chairman 
film liaison between officials and press ond — 
at such as the famous Quebec Confer- Managing Director Comptroller . 
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dropped into LS. headquarters 
in Montreal. 


There I find old friends, in- 
cluding some who were col- 
leagues in .the BBC, London, 
during the war. When it was 
founded in 1945, 1S. was wise 
in recruiting some of the able 
polylingual political observers 
who had served in the British 
capital in “the great days 
old” as Winston Churchill sai 
they would be called. 

It was a visit to lacaniest 
that suggested the idea of this 
article to me; but I don’t pro- 


There is a lot to be said, indeed 
a book to be written, about the 
general history of broadcasting 
across frontiers. 


Goebbels Began It 


It was some time before the 
war that Goebbels, Hitler’s 


pose to detain you with two _ 
columns exclusively about LS. : 


was executed. It had been 
shown that he was not a Brit- 


_ish subject by birth or natural- 


ization. 


On the night of his con- 
demnation, the feeling in the 
pubs of London (not accurate- 
ly appraised by the brilliant 
Rebecca West in her book “The 
Meaning of Treason”) was that 
“he should have got off.” 


By this time, of course, vic- 
tory had come to the Western: 
Powers and sparing Joyce 
would have been sparing a de- 
feated enemy with no further 
power to do harm. But in my 
opinion the sentiment for let- 
ting him off was grounded not 
in any such merciful consider- 
ation but rather in the belief 
that he hadn’t been effective. 


Star. 


“FIRST 
with the most! 


When readers get more out of a news- 
paper—so do advertisers—a fact which | 
explains why ‘there’s so much hard- 
hitting selling power in The Montreal 


During 1956, The Montreal Star pub- 
lished a higher volume of news content 


i The strongest Western voices 


The point of introducing 

Haw Haw into this narrative is 
to make a contrast between the 
flamboyant, menacing and 
highly emotional content of 
German wartime broadcasts 
and the much soberer style of 
the BBC. As a participant 
through the war, I recall (and 
no doubt listeners also do so) 


of the subject have said that 
nothing makes such an impres- 
sion on a foreign listener’s 
mind. 


The news selected, quite 
properly, emphasizes Canadian 
progress, political freedom, op- 
portunities for newcomers, de- 
sire for peace, solidarity with 
the Western alliance. The com- 
mentaries on the news offer 
civilized opinions, now and 
again engaging in controversy 


that we stuck pretty closely to ¢ With the Russians or even with 


factual news reports, abstained 
from prophecy and seldom if 
ever attempted such Joycean 
stunts as asking when some- 
body was going to wind up a 
German town hall clock that 
had stopped at 3.30. 

The kind of propaganda 
problem that occupied us 
(BBC people and the CBC 
delegation in London likewise) 


all, it means in Latin, if you 
take it as a plural, “things re- 
quiring to be propagated.” It’s 
foolish to describe as propa- 
ganda all the emanations of 
people we dislike and as “in- 
formation” or “enlightenment” 
(to use the ineffable Goebbels’ 
term) whatever we send out 
ourselves. 


Most existing governments 
are engaged in this activity to- 
day. The Russian effort is no- 
toriously tendencious and vari- 
able in tone, at times breathing 
fire, at other times as gentle as 
any dove. By the criterion I 
ventured to set up a moment 
ago, these qualities will in the 
long run make Russian propa- 
ganda ineffective. There are 
dim people in the world or 
will believe anything; 
homo sapiens is not a Sti 
undeserved label. 


How is western propaganda 
doing? On the whole, I think, 
not so badly. It succeeds, I sug- 
gest, in the degree to which it 
emphasizes factual information 
and opinion that can be logi- 
cally stated with reliance on 
provable evidence. 


Canada’s Voice 
Canada, of course, is a small 
voice in the current Babel. 


in the tornado of sound are, 
naturally, those of the BBC 


by various broadcasting agen- 
cies, private and public. 


especially prepared for use in 
India and in France. 

In response to these efforts, 
hardly noticed in Canada itself, 
LS. receives more than 25,000 
letters a year, a truly extra- 
ordinary total. For no obvious 
reason some countries are 
more prolific in correspond- 
ence than others. Sweden is 
one; the explanation turns out 
to be that there are Swedish 
listening clubs which regularly 
tune in on Cana Italy is an- 


Eve broadcast of Polish chil- 
dren in Canada singing carols. 


The whole enterprise is 
worthy of praise, it seems to 
me. It is certainly making 
friends and, who knows, it 
may help to promote peace 
and freedom. In the tumult of 
world radio Canada’s voice is 
by no means the strongest or 
the most authoritative; but it 
is sustaining the country’s good 
reputation as a friendly and 
intelligent member of world 
society. 
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Canada’s International Radio Voice Gets Response 
By J.B. MeGEACHY covered the power of By the way, a German lar groups within the satellite the Americans if Canadian 
Canada is regularly engaged over the mek mand tabbe i bomber on a subsequent night states. RFE was mainly re- opinion happens to diverge 
| fm international broadcasting, the few puns of which I'm turned up and spent some sponsible for encouraging the from theirs. The External Af- 
& fairly new form of human proud is my definition of a hours circling over Abbey to continue their fairs Department offers point- 
behavior, to an extent few Nazi as anyone born within Manor. If the crew had para- revolt by promising that help = ers but its hand is not heavy. 
“. Canadians have any reason to ‘sound of Gow-bells.) From chuted down to the lawn and was coming from the West; but During the past year LS. was 
4°  @verseas and foreign parts are § henchmen used the established guns, they could have captured ceded, had atone tim: a green hours a week. Its programs 
: almost entirely on short wave technique of “conditioning” to the BBC overseas service in light from Washington to (which included music, theatre 
therefore unheard at ved was promise “liberation.” and talks about Canadian life 
home, except members of were to rightly so, Canadien bulle NTREAL yYorx ANCOUVER 
~~ tment, other diligent students  ‘imto obelieving that they gets to spare us any fighters. 4.1. compared with that of lish, French, German, Dutch, BOSTON, MASS. 
't avoid defeat. the bomber 
ef our foreign policy and radio couldn happened, the U. S. in either scale or talian, Spanish, Portuguese, 
‘, heme” I will always regret that the went away after dropping one tential influence, It ~l Norwegian, Swedish, Czech, 
Goebbels stooge Wil- missile in a field where a crop Sl 
main points tobe made jiam Joyce, Lord Haw Haw, of beetroots bled to death. less costly enterprise, employ- aves 
bout CBC's international ‘ ing far less people and reach- = Polish and Hungarisn. other source of heavy mail. id 
*"  Bervice—or 15S. as it's known i ing a smaller audience. Apart Programs reach the overseas There is a society in Milan de- 
“« by all participants — can be from that, what is said with listeners in several ways. They voted to studying Canadian 
vi briefly summed up. It costs Ottawa’s authority (about lib- may be beamed direct from culture; it depends largely on 
‘very little. Its current eration, the two 50 kilowatt trans- 
‘“' gf $1.6 million is minuscule carries weight t mitters at Sackville, N.B. most dramati . 
* - eomparison with the vast sums what is said with Washington's They may be picked up and Pe are — y saegyrote 
spent by the U. S., Britain and, authority because of the dif- relayed by radio authorities in hind the Iron Curtain, 
he: of course, the Soviet Union for ference in military and eco- the recipient countries. They thanks, seeking informa- 
*. the same purpose. Its general nomic power. may be taped in Canada and tion about settlement prospects 
-" style and tone (judging by in- Not Much Exhortation shipped, surface or airmail, to in Canada, asking for help in 
eomplete but fairly wide radio stations that have asked finding lost relatives, saying 
®¢ knowledge) are less militant This being said, it has tobe for them. simply: that the voices from 
c and more moderate than the added that LS. has the -quali- LS. often performs special Canada give encouragement 
»\« American style and tone. Yet tes that seem to me estimable = service.of this kind. For in- and hope. There is now, since 
© ft does a very useful job for in broadcasts to foreign lands. stance, the recent visits of | the Gomulka regime came into 
».. Canada and the free world Tt doesn't go in strongly for — Prime Ministers Nehru and power, a steady flow of letters 
fee generally. exhortation. The principal oth Mollet led to furious activity from Poland. There was a 
fn I was reminded of these gredient in its broadcasts is in LS. circles. Several hours great response to a Christmas 
fhe points a few days ago when I straight news; and all students of talks and interviews were 


and of the U. S. as represented | 


Underwood SERVICE. 


typewriters themselves. 


As efficient as the 


: ther more subtle. For 
minister of information, dis- ‘ Hanging him, people seemed to meh ak there was the ques- 
‘ feel, would be an admission tion of keeping a proper bal- 
renting now . res peop lip and the groan, between 
mow ssid, he hadn't. confidence thatthe” Nazis SUCCESSFUL BUSINESSMEN KNOW— 
Montreal's Yet he could ‘ mildly § would be defeated and accu- : 
. eas alarming at times; and my rea- rate description of the rough 
fully air conditioned gon for wishing for his sur- experience Britain was going eae 
apartment house vival was that I would have through. Some nights this was 
yD, enjoyed asking him about one ‘quite a tough assignment in 
M ND particular broadcast. In script-writing. 
| exploded in Broadcasting reasonably candid and fairly ae 
PLAZA House, Landon, the saffof the dapassionate BEC and CBC 
3435 Drummond St. in Worcestershire where all the’'snarling, boastful, untruth- | 
for information ful German style of doing, in so 
please call UN, 6-8021 service had been-set up. Afew far as propaganda had any- in Canada..-... you 
. thing to do with the ultimate 
LEICESTER INVESTMENTS LTD. iaen ouse y I the werd pro anda 
1434 St. Catherine St. W. Manor near Evesham) and 
Montreal, P.Q. made threats. I would still like 4 ™ can alway Ss count on 
e to know how that was done. 
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OTTAWA (Staff) — A second 

by the Canadian 
Government in the vexed tax case 
of Consolidated 


In answer to questions by Davie 
Fulton, Mr. St. Laurent revealed 
that Arnold Heeney, Canadian 
Ambassador in Washington for a 
few weeks more before his return 
to Ottawa, had given the State 


HOWARD AIR 
881 Yonge St. 
HOW ARD—+the greatest name in Air Conditioning 


and HEATING LTD. 
Toronto, Ont. 


nied that he had taken any 


Howe denied that he had spoken 
to Treasury Secretary Humphrey 
about the case. : 

The precise content of the am- 
bassador’s new talks at the State 
Department was not made very 
clear by the Prime Minister. His 


Ottawa May Step In 
If Premium Case Lost 


quite correctly 

being a protest.” It explained that 
National Revenue had not helped 
U.S. tax-snoopers to get their 
evidence because they agreed 
with the U. S. case against Prem- 
ium,. but merely because the 
treaty required them to. It also 
expressed “surprise” that the 
U.S. should be pursuing a 
company which had for so long 


‘and so openly been treated as an 


Revenue Minister McCann de- | Gov 
further action and Trade Minister | courts. 


Protests Too Late To Kill -- 
Farm Products Amendment 


shafts | 
mons and Senate — was expected| But people who aren't looking intakes 


for votes — notably consumers -— 
The legislation is aimed atjare raising some serious objet- 
straightening out the problems tions on principle: 
which arise through provincial taxing 

marketing boards’ regulation of|should not be given-to a non- 
the marketing of farm products. ; 


Contractors Engineers 


Both these powers, according to 
a recent supreme court decision, 
were outside the powers of pro- 


the earlier law. 
Speed Necessary 

Here’s why the government 
pushed the last-minute legisla- 
hole U.S. case againmst/tion through (speed was neces- 
sary if passage was to be accom- 
on proving that, although | plished by the end of the session): 
— Majority of farmers want the 


Premium 
Case Worries 
Firms 
_ (Special Correspondence) in U.S. which 
WASHINGTON—‘There is wide-| it Mable to U.S. iaxstion | Dr Oker-Dealer, 
spread and increasing concern; Now if the U.S. court finds 
among U. S. Corporations with |that it had. no. permanent U.S Three Salesmen 
oreign operations about out-j establishment as the Canadian 
come of the Premium Iren Orés| Government confidently expects Lose Registration 
there is an end of the matter. The Ontario Securities Commis- 
“Scores of U. S. 3| But if the court should find that | sion has cancelled the registration 
could be in the deepest kind of} premium had a permanent estab- | of R. W. Brown & Co., as a broker- 
tax trouble with U. S. tax author-|jishment in U.S, then Ottawa|dealer and three salesmen em- 
ities if the taxmen win their raid| would begin to “have serious| ployed by the firm. 
doubts whether the spirit of the| Cancellation by the full commis- 
For over a decade Premium Iron | treaty on double taxation was |sion was based on charges under 
believed its tax position was okay | heing followed. ithe Ontario Securities Act. 
with both Canadian and VU. S.| In that oblique way of answer-| Salesmen affected are P, Brand, 
authorities, Now, it finds its whole ing questions which becomes ever | I. Sussman and H, Lerman. 
past and present tax picture UN-| more difficult to follow, Mr. St. 
der attack and enormous aurent said: “If as a conse- 
ties threatened. _ |quence of the court’s ‘nding on 
For scores of other U. S. eom-| the evidence relating to that ques- . 
ies a conviction against Prem-| tion of fact, it was felt that the 
um would be extremely alarming. real intent of the treaty with re- 
They have done business and paid | .,ect to the avoidance of double J 7 
taxes on operations throughout taxation was not being carried and change im price SS au 
the out, there would have to be a | 
and every other part of the wor onsid ” 000 ‘ 
What if their whole tax picture $285, 


is now to be dynamited? Mr. Fulton, obviously feeling Motor Products Corporation of Canada 
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J. TAYLOR 


Henry G. Birks, President of Henry Birks & 
nounces the promotion of John J, Tayler to be 
Supervisor for Jewellery, Silver 
zation. Mr. Tayler has been Mantger of the Birks’ store in 
Hamilton for 22 years. He is a director of the Parent Company 
and will now reside in Montréal. 

Kenneth McKenzie hes been promoted Merchandising Super 
viser for Leather, China and Novellies. He hed previously 


CLIFFORD D. BRIGGS 
been a senior buyer with the organization. Mr. McKenzie ts 


@ director of the Parent Company and will continue to reside 
in Montreal. 


Clifferd D. Briggs has been named Manager of the Birks* 
Store in Hamilton. Mr. Briggs is one of 15 Certified Geme 
ologists in Canada and was previously Assistant Manager ef 
london, Ontario. 
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and a judgment may emerge in “Treat was made clear?” 
a month or so — it is almost in- Mr. St. Laurent: “That 
Due: October 1, 1981 
catch a “delinquent.” court finds against Premium 
Officers and Directors 


evitable that there wil! be a great made clear.” 
would be involved in any mass There is much doubt in the , | 
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W. A. Stewart, P.Eng. - - Municipal Enginesring A. COUNTERPART April 1957 1956 
J. E. Margison, B.A.Sc., Mechanical and Process Am. Meters: HARRISON & COMPANY LIMITED, 
You receive from 50 to 200 cata- 506 2,172 of 6% Sinking Fund 
of BUILDINGS . etc, Free descriptive bulletin Dodge .... 985 14,786 - ‘ 
MANUFACTURING PROCESSES and seRVices on request. Plymouth ... 828 19,099 
MUNICIPAL UTILITIES and SERVICES ESTABLISHED 30 YEARS ait con. 1.986. 
BRIDGES, HIGHWAYS end TRAFFIC FACILITIES Dodge .... 121 1,236 
INVESTIGATIONS FUNCTIONAL ‘REPORTS CR SERVICE Fargo 117 1,289 
SUPERVISION of CONSTRUCTION New York 12, NLY., U.S.A. | Total trucks 238 2,525 2,322 
; 
Meteor .... 656 8, @ppears as a matte 
For All That rT; Best mn Ocean Travel Monarch *#e 340 3,377 eeee NEW ISSUE vk 
Meet dhy.. M Prod Co 
A vent olor ucts orporation Canada 
*SYLVANIA CARINTHIA + IVERNIA - SAXONIA GM: | 
Bick 486 6482 First Mortgage Sinking Fund Bonds 
res | Cunard’s great new luxury liners provide fast and Oldsmobile . 498 6,264 
E ° LESS THAN 6 DAYS . frequent Atlantic crossings. Aboard any of these Pontiac e@ees 1,502 12,653 sees Due: October l, 1976 H pt | 
: : from MONTREAL ° magnificent 22,000-ton ships you enjoy the finest of Total cars. 4,219 49,763 18,903 Motor Products Corporation i i pee al parts incl safety 
Chevrolet... 449 5927 .... glees, ventilating wi broad automobile uding vol 
to ENGLAND, SCOTLAND cuisine and enter | ulating windows, glass channels, metal stampings, mouldings, brake shove, metal finishing, 
Stude.-Pack.. 200 1,382 3,223 First Sinking Fund bonds, due 1, 1976... $1,300, 000. $1,100,000 
All vehicles 10,911 137,105 118,968 64% Cumulative Redeemable Convertible Class B Preference 
FUNDS AVAILABLE oe Price: 100 plus accrued interést, to yield 5.50% 
Commercial Financing, Loans 
against receivable, 
Constroction loons, 
| : HARRISON & COMPANY 
goge leans, sale and lease back, 
Debenture financing, Plant expan- 
sion, Businesses bought ond sold, 
Write or Call 
Comer Bay & Wallington Sts., Toronto, Ont. Tel.: Empire 8-148) | 
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The | Canadian note 
e original Canadian was 
| G summer, For o happier, more effi- 
— Gall WA, 4-7391 and learn how iv inci eti | 
: . tion gives provincial mark | 
you can lick summer hect prob- of interfering with U. 8. | boards power to: 
port in case inter- 
Expressed Hope inci well 
provincial, as as interna 
Mr. Heeney didn’t go tional trade. 
the contents of this note on his| -—Levy a-charge on farmers. 
| the hope that all departments of|the Federal Government. — “Wee. 
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G. ALEX STEWART 


‘set vealed by FP, Feb. 9. Eisen- 


time Assurance Company 


Company in the province of 


Mr. Stewart, who is & native Torontonian, 
hes had previous experience in both 
field work and agency management in 
thet ¢ity. The Maritime Life Assurance 
Compeony program for expansion includes 
@ vigorous recruiting plan. Salesmen in- 
terested in a career Underwriter contract 
shovid phone Mr. Stewart —— HUdson 


9-6910. 


G. TAMBLYN, LTD. will seek 
approval to split 
common stock on a two-for-one 


shareholders’ 


is @n- 
seunceé by Jorden W. Smith, Super- 
intendent of Agencies, Head Office, Hali- 
fax, The opening of a new branch, with 
offices at 214 Merton Street, Toronto, is 
@ further step in the expansion of the 
Ontario. 


Ottawa Hot 
At Benson’s 
Wheat Move 


dian Government is feeling ex 


disposal 
Curtain, the one 


U. &. competition. 


ing 


vealed. 


authorities a hunted feeling . 


eastern Europe. 


basis, thereby increasing authorized Europe. 


capital to 400,000 from 200,000 com- 
mon shares, no par. Shareholders 
—, general meeting will be in 


onto on April 17. 


ATLAS STEELS LTD. has issued 
an additional 210 common shares 
upon conversion of debentures. Now 
common shares outstand- 


OTTAWA (Staff) — The C New Brunswick seeeer 
tremely sore about the new U. S. 
decision to push its wheat surplus 

program behind the Iron 
market Canada 
had developed to escape unfair 


The action, urged by President! memorial (Nfld.) ....- 


practical answer Canada had | Toronto 

Laurent wrote to the president 

telling him how seridusly his 

wheat disposal program is damag- 
Canada. 

The Premier’s letter wus re- 


hower’s reply has never been re- 


With so many traditional mar- 


They took 50 million bushels|adoption of the new university|9M projection of real incomes of 
out of last year’s sales of 309/|salary scales (p. 1) “is a step in| University teachers in the 1930s in 
millions. The Canadian Govern-|the right Canada. 
ment’s official hope — which has step,” 


is that U.S. will refrain from dis-|four years ago and now consists School Teachers’ F ederation irri- 
posing of its wheat in eastern! of faculty associations at 20 Ca-|tate many university teachers. 


cided to increase its purchases be- salaries in Canada in the period 


University Teacher’s Pay 


New on increase New Old 
Alberta $8,000 $6,500 $1,500 $6,500 $5,250 $1,250 
Assumption eeeeeeeeue 7,000 6,000 1,000 6,000 $,500 

British Columble T 8,000 Tt 6,000 t 

McGill reer 8,000 7,100 6,500 6,000 *500 

Manitoba 6,300 1,100 6,300 5,300 1,000 

Memoric! (Nild.}) ...-- 6,800 5,500 £1,300 $500 4,500 § 1,000 

6500 5500 £1,000 5.700 5,00 7090 

6,800 600 6.200 5,700 $00 

9,400 8,000 1,600 7,500 6,500 1,000 

— Assistant Professors — 

New Old increase New Old = increase 

Alberta eevee $5,000 $4,000 $1,000 $4,100 $3,400 $700 

British Columbia tT 5,000 T 3,500 

McG 5800 4,800 *200 3,500 3,100 *400 

Manitoba 5000 4,300 700 25,000 $4,300 700 

4400 3,500 1,100 3400 2,500 900 

Agri- |New Brunswick ...-++. 4,500 4,000 500 3,500 3,000 500 

-eveeeee 4,900 4,500 400 4500 4,900 400 

5,800 5,000 800 4,300 3,500 800 


increases being given in addition. 
?Ne chenges in basics, but merit increases totaling $315,000 will be divided 
among 415 teachers. 


tMoxima. 


Varsity Teacher’s 


Pay ‘Not Enough’ 


By LESLIE WILSON erably higher than university 
The Canadian Association of | teaching salaries. 
| University Teachers believes that; @ A complex argument based 


direction but a4 
_— Successes gained by such a 
The association was formed|sroup as the Ontario Secondary 


nadian universities, representing) The OSSTF has pushed Ontario 
the greater number of university |high school boards into accept- 
teachers in this country. ance of scales which automatical- 
The rapidity of its growth re- ly move up to around $7,000. 
flects the belief of many of its 
mem that university teachin Scales Accepted 
Now the federaticn has set its 


1953-55 reached their lowest re- sights on automatic contracts run- 
lative levels of the 20th century.|"/mg up to $9,000 and there are 

Dr. N. D. Lane, of McMaster| reports (FP, March 30) that some 
University, Hamilton, secretary of ; boards have accepted these scales. 


the CAUT, told Fp that the in-; The high school teacher nor- 
creases will probably average al-|™ally has one degree attained 
most $1,000, bringing the average after three or four years’ univer- 
salary of a university teacher in| Sity attendance (this is not neces- 
this country to about $6,500. sary, but it is usual). The univer- 
“We believe that it should be|S!ty teacher normally has three 
closer to $10,000—and that would|desrees (B.A., M.A. and Ph.D.) 
take three further increases of |! indicative of work perform- 
$1,000 a year. ed at a higher level than that 
“However, we realize that all win Nae wr sees of the high 
universities in this country are + 
desperately short of money and The CAUT was formed because 
we appreciate the strenuous ef-|°f an inevitable feeling that the 
being made this year to| University teacher in Canada was 
bring up our salaries.” being “hard done by.” 
The belief that university sal-| _ True to their colors, members 
aries’ before the new increases|40n’t “pressure” university ad- 
reached inequitably low levels is| ™inistrations; they have concen- 
based on two major criteria: trated largely on demonstrating 
@ The fact that salaries of to the Gordon Commission and 
other teachers’ groups (notably | °ther fact-finding bodies, how in- 
high school teachers) with much | ¢@itable the lot of the university 
smaller qualifications are consid-| *@cher has been. 

: j Here is a summary of this 
demonstration as it in 

tral and western da (sal- 

tween March 1 and 17 redeemed an Maritimes 
additional 467 4%% cumulative | were much low er): 
| redeemable preferred shares. Now Median salaries of Canadian 
university teachers in 1938 were 


CANADA MALTING CO. be- 


192,432 preferred shares outstand- 


individual preferences in 


Warren K. Cook 


$2,727 for assistant professors, 
$3,746 for associate professors, 
$4,450 for full professors. 

" “Now,” says Dr, Lane, “if uni- 
versity teachers enjoyed today the 
same relative economic status 
they had in 1938, their salaries 
would have moved upward in 
order to compensate for inflation 
and to distribute equitably the 
{productivity gains of the Canadian 


economy. 

| “Between 1937-39 and 1953-55 
inflation raised the consumer 
price index by 85% while the av- 
erage real product of the Cana- 
dian worker—including rey 


“In order to secure to univer- 
F sity teachers today their pre-war 
status, the salaries of 1938 must, 
|therefore, be multiplied by 
(i.e., 1.85 times 1.9).” 

Multiplying the 1938 medians 
quoted above by this factor pro- 
duces the figures $9,544, $12,166 
$15,575 as suggested salaries 

for assistant professors, associates 

and full professors. 

In line with this reasoning, the 
‘CAUT Executive Council last fall 
| adopted the salary scale, $6,000, 
$8,000, $11,000, and $14,000 as 


cameras or clothes are “floors” for lecturer, assistant 

resolved in the common factor saat associate and full pro- 
essor 

of quality. Seales given in the table on this 

haracter and page are firm minima adopted at 

the fabrics the universities concerned. In ad- 

dition, FP was told, major boosts 

from throughout the world. will shortly be announced at La- 

are expressed to unmistakable val University, Quebec; Queen’s, 

perfection, in these topcoats Kingston; and Ottawa University. 

styled by the master tailor... The scale adopted at University 


of Toronto is the closest so far to 
the CAUT “floor” scale. 

Present minima at U. of T. are 
$3,500, $5,000, $6,500 and $8,000 
Range for 1957-58 

be $4,300, $5,800, $7,500 and 
cones and for the year after, 
$5,100, $6,600, $8,500 and $11,200. 

Effective July 1, 1959, the new 
range will be effective: 

Lecturer $5,500 to $7,000; as- 
sistant professor $7,000 to $8,500; 
associate professor $9,000 to $11,- 
500; and professor, $12,000 and 
up. 


114 Stocks Yield 
Averages 5.08% 


‘ The average yield on 114 divi- 
— stocks on the Toronto 


Union Trouble May Follow 


Baie Comeau 


MONTREAL (Staff) — The key 

employee vote which may decide 
the labor future of the giant new 
Canadian British Aluminium Co. 
smelter operation at Baie Comeau, 
Que... was held last week. 
Result: Bad news for all con- 
cerned. 

Union jurisdiction apparently 
will be split between two opposed 
union groups (FP, March 30). 


The source of the trouble is the 
rivalry between the eager inter- 
national unions affiliated with 


olic Confederation of Labor. 
Both sides want labor control 

of the power-aluminum project at 

Baie Comeau and nearby Mani- 


Labor Vote 


the other at Manicouagan, where 
the power project is located. 
The outcome: 

@ At Baie Comeau the winner 
was Uniied Brotherhood of Car- 
penters and Joiners (CLC). 

@ At Manicouagan it went to 
CCCL’s Federation of Building & 
Construction Materials Trades. 


= 
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GARDINER, WATSON LIMITED 


Members: The Toronto Stock Exchange 


Orders Executed 
on all Exchanges 


335 BAY STREET — TORONTO 


EMpire 6-9211 


W. WARDROP, P.Eng., M.E.1.C. 


R. W. McKNIGHT, P.Eng., M.E.1.C. 


Executive Officers for the ‘recently incorporated company ef W. t. 
Wardrop & Associates (Management) Lid., Engineering Consultants, 
are W. |. Wardrop, P.Eng., M.E.1.C., President and Managing Di- 
rector; R. W. McKnight, P.Eng., M.E.1.C., Vice-President; J. 1. Greer, 
P.Eng., M.E.1.C., Secretary; and F. M. White, Treasurer. The above 
officers are also Directors of the Company. 


The Company, now 


now in its third year of operation, employs a staff of 


twelve several technical assistants and - 


administrative 


M, WHITE 
services are provided in the 


personnel. Engineering 
Municipal, Structural, Mechanical and Electrical fields, through its 
mam office at 456 Notre Dame Avenve, Winnipeg, Manitoba, and 


et its branch office at 47 North Cumberland 


Street, Port Arthur, 


Ontario. With specialists in each of the respective fields, the Com- 
pany is in a favourable position to provide a fully co-ordinated 


service for Commercial and Industrial — Programs 


in the Manitoba and North-Western Ontarie areas. 


Gov't May 


WINNIPEG—Overriding strong 
protests from the Manitoba Fed- 
eration of Labor and the Winni- 
peg and District Labor Council, 
the Legislature last week passed 
a bill which gives Labor Minister 


Veto Conciliation Board 


ment of cénciliation boards. 


a will be permitted to ascer- 


will agtee te be bound by fadings 
of a conciliation board. 

Greenlay new powers in appoint-| If the labor minister feels the 
parties will not accept a board’s 
Mr. Greenlay, using his discre- | findings, he need not appoint a 


minister said, “if its findings are 
going to be rejected.” 
Spokesmen for both labor 
groups complained that the new 
bill would turn a conciliation 


tain if parties in a labor dispute “What's the use of a concilia-/ board into one of arbitration. 


You have to protect pipelines before 


they’re buried. 


How does 


Enamel give you this protection? 


Barrett Coal-Tar 


First: Barrett is a pioneer in the 

production of coal-tar enamel for 

_ the protection of pipelines. A product 
. that has proven its ability to resist ~ , 
corrosion for long periods of time. | 

Second: The services of your 

Barrett “Man in the field” are at 


your disposal to see that the applica- 
tion of the Barrett coating material 


is satisfactory. 


He takes a personal 


interest in you and your job because 
you are his customer . . . his business 
depends on your satisfaction. 

Your Barrett “Man in the field” 
and Barrett Coal-Tar Enamel are 
an unbeatable team. Use them on 

your next pipeline job. Then you'll 
be sure of protection before the 
pipeline is buried. Barrett Coal-Tar 


Enamels are made in Canada. 


THE SARRETT COMPANY, LIMITED 4 
5551 St. Hubert Street, 


Montreal 34, Quebec 


Offices in SAINT JOHN, N.B., MONTREAL, 
TORONTO, WINNIPEG end VANCOUVER 


*Reg'd Trade Merb 


tion beard anyway,” the labor 


; 
G 
- lasting 33 days. All this time no 
“ae ; 4 
reases. These, plus d are 
This continues the distinct ped in to say the men should 
|Eisenhower’s Secretary of sibility of further company-| be allowed to vote on their choice 
ilture, E Bens is th isdi of uni 
culture, Ezra Benson, is fights | of union. 
between unions The to be two 
nions. re were separate 
| | votes, one at Baie Comeau and 
| Canadian Labor Congress and 
: and C 
those of the Canadian and Cath- 
at 
bs as far less important than this es 
was far m couagan. as 
hich Canadian 
action, W 1¢ has given na 
‘ 
& 
| 
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nancial Notebook \\\ x... 
: News and views on the large part of the Canadian 
British securities markets, company’s capacity into 1959. $20 000 000 
specially written for FP by Output of the Beaver and * . 
: one of London’s distinguished the military version. (L-20) for 
; i financial writers. the U. S. continued at a satis- ' 
factory rate and orders on hand 
| Underwriters and Dealers in $115 million of uranium from | 
Canadian Securities next five years and he foresaw for the propel- | First Mortgage 5% Bonds, Series O 
; uranium service de Havilland propellers To be dated March 15, 1957 mature March 1973 , 
: bere in London. on British airliners to be intro- | 
orthspan, Milliken The de Havilland group has 
made a good recovery from the In the opinion of Counsel for the. Purchasers, these First Mortgage 5% Bonds, Series 0, will be inyestments 
Pronte, teres -. setback in 1954, when £47 im which the Canadian and British Insurance Companies Act states that compenies registered under Part Hl 
Greenshields ‘oO ‘| ened again following reportsof writte 3 
« : a lower price for the metal. On.“ pce cas Pr gh gly mage a thereof may, without availing themselves of the provisions of sub-section (4) of Seetion 63 of the said Act, 3a 
Members the other hand, activity in the Comets. Jet airliners in the invest their funds. 
Montreal and Toronto Stock Exchanges poe new Comet series’ are coming 
| leums. Triad—an old favorite stade with We, as principals, offer, subject to prior sale, these First Mortgage 5% Bonds, Series @, if as and when issued and ee 
* with British investors — came ot ey until ia - ae oe aceepted by us, and subject to the approval of all legal details by N. A. Munnoch, Esq., Q.C., Counsel on behalf of eee 
| favor, and rocket engines. But at presen the Company and by Messrs. Heward, Holden, Hutchison, Cliff, McMaster & Meighen on our behalf. 
Cana- pany and Hawker Siddeley is 
i dian Atlantic. glouded by the threat of a cut- Price: 98.75 and accrued interest to yield about 5.12% : 
tink bien back in British defense orders. | 
As I stated in my last report, Paper Corp. will be It is expected that Temporary Bonds of the Company and/or Trustee's Interim Certificates, or Definitive Bonds of 
: the first reaction to the-ship-“ announcing its final dividend the Compary in bearer and/or registered form, will be ready for delivery on or about May 2, 1957. The right is a io 
; yard and factory strikes was a for 1956 next reserved to reject any or all applications, and also im any case te allot « smaller dmount than is applied for. | a 
4 copy of the Prospectus, which has been filed with the Secretary of State of Canada in accardagee with the provisions 
age show an improvement and that 
unions; prices started to —_tion to stéckholders can be ex- 
af go eet, Zhe “back to-work pectéd. Full payment for 1955 | . 
decision in the -- equivalent to 11%% and 
engineering move- dealers here have been talking 
ment 4 fresh impetus, and at of a total for 1956 of not less 
ving Wood, Gundy & Company Limited Dominion Securities Corpn. Limited Royal Securities Corporation Limited 
McLeod, Young, Weir & Company Limited Nesbitt, Thomson and Company, Limited Greenshields & Co Ine 
the decision not to pay an in- Mills, Spence & Co. Limited Bell, Gouinlock & Company, Limited 
not —_terim dividend, but the price Cos Midland Securities Corpn. Limited W. C. Pitfield & Company, Limited 
sign not so much of confidence _— rallied again as further reports | : James Richardson & Sons Burns Bros. & Denton Limited _ | René-T. Leclere Incorporée ae 
in the business outlook as of came in of improved trading {| ~ Harris & Partners “ ; 
and prospects in the motor in | 
basic trend of the economy re- dustry. Hire purchase sales of Savard & Hart Inc. Mead & Co., Limited | MacTier & Co. Limited | an 
mains inflationary, and that motor vehicles in Britain Matthews & Company Limited Equitable Securities Canada Limited R. A. Daly & Company Limited a 
equities are therefore a better reached a record level last Fraser, Dingman & Co. J. C. Boulet, Limitée . Geoffrion, Robert & Gélinas Inc. B 
| Brawley, Cathers & Company F. W. Kerr & Co. Fry & Company Limited 
greater than in February. _ 
Si Dominick Corporation of Canada Eastern Securities Company Limited F. J. Brennan & Company Limited 
trading never more than mod- deposit from 50% to 20% at Walwyn, Stodgell & Co. Limited Anderson & Company Limited Bankers Bond Corporation Limited 
erate, There has been a good _ the end of last year, there has Pesnberton Securities Limited The Western City Com Limited Osler, Hammond & Nanton Limited _ 
turnover in oils, with prices at . been a big upsurge in this type : G. E: Leslie & Co., Limited 1 cit 4 i — 
generally higher levels, but the | of business. The movement has : | anner Bros. Limited Molson Securities Limited «eae 
gold share market, once a been assisted by hopes of a re- Isard, Robertson and Co. Limited Jennings, Petrie & Co. Limited Houston, Willoughby & Company Limited _ 
+ is happy hunting d of  laxation of petrol rationing. Stanbury & Company Limited Grant Johnson & Co. Limited John Graham & Company Limited e: 
STEAM PO | speculators, has mostly Much of the recent increase 
WER PLANT . quiet and dull. Gold shares in hire. purchase trading has | | 
have lost much of their appeal been due to deals in second- | 
 BQUIPMENT in recent years, and nowadays hand vehicles, but last month — | q 
an investor in search of acur- new car deals rose by 42% and | 
rency hedge is.likely to give were above the level of March, 7 
his attention to Canada rather 1956. The weather has also 
than South Africa. been in the motor manufac- | | | — 
BABCOCK-WILGOX and GOLDIE Improved results from the - usually .mild—a factor which 
GALT - ONTARIO sible for the 50% rise in profits | | 
si ne achieved last year by de Havil- resentatives 
MONTREAL TORONTO CALGARY land Holdings, the aircraft petroleum equipment manu- EGLI NTON A 
| manufacturers, In his annual factufers will visit Canada | 
statement to stockholders, month to study prospects | fi 
Chairman W. E. Nixon report- of increasing sales to the }- en a | 
She ed that orders on hand for the Canadian oil industry. The 
CS2F-1 plane would engage a members of the mission will be . 
ee ; ~ led by J. M. Storey, head of 
Dewrance, the valve makers. 
. . In their three weeks’ tour they 
ie plan to contact all Canada’s 
important oil companies. 
| Among companies directly 
represented on the team will 
be Imperial Chemical Indus- 
e | tries, Coventry Gauge & Tool, 
Yorkshire Copper Works, two 
a 1 SSO companies in the Associated . 
and the F. Perkins diesel en- 
gine firm. The visit is being 
sponsored by the Council of 
: neering firms supplying the oil ° 
industry in Britain and over- le 
seas. - 
Company 
Report jel 
Te assist readers in 
Finsncial Post has a uni- 
ferm method of presenting corporation 
secounts. Variations from the comps- 
nies’ published reports are footno 1° 
ed net profit of $3,518,829 for 1956 
| Lievre Valley Telephone Co. Could you re-route this train to Bloor 
owned coped Jo rand Church? 
: n. er new telephones fi 
were put in service, raising total to| I'm m a hurry to get to BBDO.” 
| over 1,800 telephones at Dec. 31, 1956; ee . 
‘says President C. H. Maclaren. wt | 
Preliminary development of Dut-| If it’s that’s bothering this gentleman, we'll be glad to meet 
> 2 ’ | ferin in Buckingham been i because turning advertising problems into sales ities i 7 
completed. ‘Company is developing opportunities is owr busixess. 
We at BBDO Toronto are celebrating our first birthday, having opened our doors on April 2, 
mill) for 1956. We’ 
| wand. mill) conversion to We're pardonably proud of our first year — of our extremely eapable all-Canadian 
hydro-electrie power for the opera-. staff —of our excellent relati ith 
| | ting of the new groundwood mill at cellen our growing list of important Canadian advertisers— 
DES | _ Masson. is expected warm reception Canada iven 
In his day few knew the northwest as productive Completed by spring 1858. Complete). 
Radisson. Radi Channels to benefit usall. process ofmanufacture of newsprint} | 
Whatever and wherever your business | To those who have helped make BBDO’s first Canadian birthday @ our sincere 
tory. He may be, you will find your local BNS thanks. To those who have advertising problems — we'd be most happy offer our services. 
land his moccasins once trod. series experience of the Bank's officers for Serving these important Ganadian advertieers 
in ada and abroad, are yours for’. Sarmings per Share and Dividend 
The and © quarter ago in the asking. | Canadian Banana Ltd, Rexall Lianited 
k of Nova Scotia shares If you seek competent, financial ou nsel — Lever Brothers Limited 
helping personal savings, safekeeping of valu: Cash & dees, ......... 11,658,646 10,201,190 | | Association Ameriea Led ener 
a higher standard of living trails to ables, or travel fands—talk it over with less res... | | 
by dicecting community svings into you 
Funded debt ......... 14,228,000 14,778,000; BUFFALO 
* your partner in | Canada Capita] stock ..... 8,000,000 5,000,000 
helping surplus ...... 19,088,471 10,068.47) Batten, Barton, Durstine & Osborn, Ine. GMICAGO © CLEVELAND pales 
160 Bloor Street E., Toronse 5, Ontasio ‘WaAlout 43787 


Hover Monvana 


BOTH HOTELS UNDER SAME MANAGEMENT 


FOR 


% The most hospitable atmosphere 
| % The most exquisite and unique views 


INFORMATION SEE YOUR TRAVEL AGENT 
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Regular sailings 
HALIFAX every 15 days 


CHARLOTTETOWN/ SYDNEY First sailing 
if sufficient inducement May 143 
Also: 
SEASONAL SAILINGS 


te: 
e LABRADOR 
e UNGAVA 


You can away from this and 
into one of the most “different” 
countries in the world in a few 


Roads 
Highways in the vicinity of Port- 
au-Prince and Petionville, as well 
as those connecting this area with 
Cap Haitien in the north are ex- 


Good Hotels 

_ Despite the general poverty and 
economic backwardness of the 
country, Haitian hotels are ex- 
cellent, There are several luxury 
establishments, most with swim- 
ming pools, that compare favor- 
ably with any found in other 
Caribbean islands, There are also 
attractive, but modest pensions. 
Leading Hotels in Port-au- 
Prince are Riviera, Simbie Pal- 
ace, International Club and Beau 
Rivage. 

At. Petionville, the cool moun- 
tain retreat that is only 15 minutes 
by car from the capital, hotels are 
Creole, Montana, Choucoune, El 
Rancho, Ibo, Lele and Beau Site. 
‘Rates range from $10 to $25 


single, 
At Cap Haitien, gateway to 


— 


os fT 


i 


ous. 
Local specialties, all quite 
spicy, are great favorites with 


Shops in Port-au-Prince, such 
as La Belle Creole, Fisher’s and 
Haiti Tourist Shops, are stocked 
with Beautiful candlewick fabrics, 
sisal baskets and shoes, hand- 
painted skirts, mahogany bowls 
and trays, voodoo-inspired jewel- 
ry of copper, brass and tortoise 
shell, 

Haitian paintings and sculpture 
(which are gaining considerable 
recognition in the world of primi- 
tive art) are being bought by a 
large number of North American 
visitors. 

The visitor doesn’t have to go 
far to find native dance 
music, They are usually provided 
for him while he eats. And ex- 
cellent recordings of these unique 
rhythms are available. 


Find Equality 

Natural courtesy and politeness 
are characteristic of Haitians. 
Great differences in wealth exist, 
but there is little class conscious- 
ness.: You find social equality 
without aggressiveness, and visi- 
tors are treated with great respect 
and friendliness. 

Language is sometimes a prob- 
lem, particularly in the remote 
areas for’ the peasant speaks Cre- 
ole, a patips of French, African, 
Spanish English origins. But 
in the larger centres English is 
und 
QOne of Haiti’s greatest charms 
is contrast — of color, scenery and 


Canadians are 


Florida's boom has 


wee 


ip 


F 


Teebres and rattlesnakes 


Major Share 


Of Florida’s Tourist Boom 


ly limited to two or three acts 
at ‘the clubs, rather than hour- 
long extravaganzas of talent, cos- 
Starting in April and May, 
the Miami visitor turns more and 
more to the beaches, golf courses 
and natural attractions with an 
eye to a leisurely holiday. 
Prominent among things to do 
are sightseeing, fishing, i 
and swimming. 


Horse racing continues as an 
afternoon attraction until April 
24. Greyhound racing, held night- 
ly at one or more tracks in the 
area remains until June. 

A day’s tour takes the visitor 
to the Everglades National Park 
with its tangled jungles of man- 
groves and maze of waterway. 
Here the flora and fauna are 
outstanding. In a colorful back- 
ground of orchids and tropical 
vegetation the visitor gets a close- 
up view of alligators, panthers, 
egrets, cranes, ibis and roseate 
spoonbills. 

Guided by a Seminole Indian 
(native of the area) the tourist. 
can travel for miles through the 
waterways in a dugout canoe. 

In certain locations throughout 
the Park, much interesting plant 
and animal life is confined and 
grouped. 

One special attraction is a huge 
collection of parrots, macaws and 
similar birds — many of them 


“milked” of their venom. Other 


their heads 


Really ‘Different Country 
Few Hours Away by Airliner 


rude huts raised on stilts. Women 
shoppers, carrying baskets on 
mingle with chic 
ladies wearing the latest French 
fashions while Cadillacs and bur- 
ro-drawn carts jockey for position 
in the streets. 

A strongly Catholic country, 
Christianity and voodooism exist 


-| side by side with no apparent con- 


tradiction, European, African and 
North American influences inter- 
mingle to produce a charming, 
comic setting, 
Haiti’s political and economic 
problems are best understood by 
looking into the past. Discovered 
by Columbus in 1492, Haiti was 
settled by Spain and later con- 
quered by France. 
Negro slaves were brought from 
Africa, but in 1804 they rose up 
against their white masters, won 
independence and created one of 
the few negro republics in history. 
Since its birth, the tiny country 
(11,000 square miles) has had 
many political upheavals. 
Rival factions amongst the ex- 
slave citizens fought for suprem- 
acy for more than a century until 


educating the people to modern 
democracy and free elections. The 
first election was held in 1950. 

But when the first president 
tried to act contrary to the new 
constitution by refusing to retire 


and | after one term, he was forced out 


of office and out of the country. 
Elections (with women voting for 
the first time) are expected to 
take place soon, 

Although the country could be 
practically self sufficient, the 
land was divided into very small 
holdings during the early days of 
the republic and since that time 
the yield has been meagre. 

Illiteracy (approximately 80%) 
and lack of technical know-how 
have held the country back in 
general industrial. development, 


dated Halliwell Ltd., operating a 
copper mine 100 miles north of 
Port-au-Prince is one of the larg- 
est foreign employers of labor, 
te upwards of 1,000 on its pay- 
ro 


Chief exports are coffee, sisal, 
and sugar. Tourism is one of the 
largest sources of revenue. 


valid passport and a curren - 


cination certificate for reentry) in- 
to the U. S. or Canada. 
By Pan American World Air- 


| ways, the first class return fare 


from Toronto is $287 and includes 
stopovers at Jamaica, Dominican 
Republic and Cuba. A 30-day ex- 
— fare (with stopovers) is 


TRAWVE 


Where to go - how to go - where to stay 


April 18, 1967 
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TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
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Werld Wide Service 
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697 Boy Street, EM. 6-9488 


Pan American will open a 
and reservation office in Montreal in 
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Sales meetings are a specialty here. Our staff enjoys 
 hendling every detail, including luncheons and dinners. 


KING EDWAR 
SHERATON HOTEL 


TORONTO, CANADA 


The Canadian company, Consoli- | 


The Canadian visitor n- a 


Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 


Windsor 


OR DOMINION . SQUARE 


MR. MAXIME RAYMOND, Q.C, 
PRESIDENT 


: 


THE OCEA 


and 14 acres of oceanfront luxury... 1000 


foot private beach and Olympic pool... 


Rn, 


* 


NOT ON 


‘20 
‘30 


THRIFT TOUR TICKETS 


Up to 1,000 miles of go-as-you-please 
travel through historic Britain and Ireland 


Tickets are valid for six months. Also 

for berths and reservations, all 

ish cross-channel and MacBrayne’s 

can get additional mileage at equiv- 
alent savings. 


BRITAIN 


BY TRAIN. 


AND save 
AGAIN WITH 


CIRCULAR 
TOUR TICKETS 


SALE OVERSEAS 


10% off travel through 


SECOND CLASS 
FIRST CLASS 


Britain and 


YOUR TRAVEL AGENT 
or RAILWAY TICKET OFFICE 
THEY KNOW OUR SERVICES 


For fitereture, please write 


Dept. 90-DZ 
BRITISH RAILWAYS, 
69 Yonge Street, Toronte, Oat. 


Ireland 


— 


countries, 236 cfties. 


modern 


® Air France schedules serve 6 continents, 78 

@ Air France carried over 2,290,000 passengers 
last year. 

@ Air France has a plane teking off every 
minutes, somewhere around the world. " 


@ Air France means luxury travel, the world’s 
most airfieet. 


AIR FRANCE 


internatienst Aviation Bidg., Dorchester $1. W., 


Montreal — UN 68344 
4 Albert St., Terente — EMpire 40101 
W. Pender 5t., Suite 307, Vencouver—PAcific 419% 


See your travel agent, railway agent, er your neeredt 
: AIR FRANCE office. 
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Hsiti’s Finest 

PORT-AU-PRINCE Gerdens, Unsurpossed fresh water | 
pool; Resiful, Air Conditioned Rooms; e 
See your Travel Agent or write er oxble | | 
REVINEMENT-ELEC ANCE By BEATRICE RIDDELL Haiti's roost famous historic sites, | way of life. Deep blue mountains, 
The stmest in comfort end luxury Tired of paved city streets? Cold | first-class hotels include Hoestel-| dark green foliage, yellow-white 
for @ limited nomber of most de- YES! Haiti ts in the Tropics! weather? The hustle and bustle of | lerie du Rey Christophe, Mont) beaches, black faces and bright; —- 

feet, EL RANCHO Haist's largest Shopping Center! home? start at about $18 single. backdrop. the near future, Tha 
= YES! LA BELLE CREOLE is a itien, the visitor; Expensive-looking mansions of | cated in the Sheraton-Mount Royel 

irom the airport and down ot to see the Cita-| ultra-modern design stand beside | Hotel will be under the direction 
YES! LA CREOLE fortress built by | of Fred Hoskinson who has been as- = 

You will delight in the tropical hours — by plane to Haiti. Henri Christophe gd 

jesmine-scented surroundings and At the moment, Haiti is under- on by the French, | and many years. 
till te this land of mystical Contes Sage going a change in government, phe’s Sans Souci | 
veodecisa. Since President Paul Magloire | copy of the Sans | Air-conditioned comfort and facilities that ore just | 
© Swimming Pool Cocktail Omega Watches ousted last December, there have of right, combine with the exire attention which 

Spedelties Ser © Music and Authentic Heitien Records Currently, the Army is in charge. iti -als asts fine restaur- | success Of your ting. 

Dendng Write for tree with inetrections But there is little chance that/ants serving North American, | PLEASE GALL Catering Monager BM. 8-7474 
pes please see your friendly ed by any of this. In fact, one visi-| Seafood, and fruit are excellent | | . t tea Re 
Trev tor who returned recently from/ and Haitian coffee is world fam- 
a Manager. the government palace, and it © Sales meeting 7 | a 
doesn’t seem to matter much who's Office meeting 

running the country. tourists, Aux Cosaques, Le Picar- | Product demonstration | 
| Since Haiti looks to the tourist/ die in Petionviile and the moun- | | In fact, for 
In Port-au-Prince W for much of her dollar earnings, | tain-top Le Perchoir with its spec- | | 
SHOPS hen. hotels and are tacular view of Port-au-Prince | 
HAITI ing every effo take care of| are among the most famous res- | 
~ the visitor, and to provide the best | taurants. The fabulous 

l’s FISHERS me this sign || possible service. Haiti has capitalized on native 
you may Because of her climate (cool crafts, music and folk lore to | 
shop with even at the height of summer) and | boost the tourist industry. | | | + a 
Haiti's largest “Free Port” price scenery, Haiti is a “natural” va- | 
shep fer beavtiful Heitian confidence || cation land. And in the past 10 | in | | 
handicraft and imports from the years, Haitians have made the AMPLE FREE PARKING | 

most of their country’s assets to 
four comers of the W make it one of the most charming | 
inte on the tourist map. ris 

| For nearly 20 years this re- GOLE ay 
IN MONTREAL ‘> 
roads have been greatly improved | 
| in recent years. Drive-yourself | | Cabana Clud...formal gardens ...La Ronde 
may be hired for $15 to $20 | Supper Club... Yacht basin... Tennis 
| > surprisingly Low RATES. 

The most individual service | 
is recognized as the = 
— | proper place for | 
>> sad America’s most unsque sigis- | 
| seeing! ... The breath-taking bux- 
5 tration of hovels and apactmest OR 
Nou : Beach's pour fect snowballed far beyond the most 
mendous popularity of this sunny 
4 | peninsula has made travel history Geo-as-yeu-please, when you 

= that no other area has yet : please, in modern comfort, Ee 

: matched. Visitors come from all sond as white with money-saving 

3 ca—is the scene of busy hotel j , Ltt 

up, ready for next winter’s 

Beau Rivage are under construc- and cross-channel 

i In Miami itself, the Dupont COLOR BR motor conch /ship. 
part of the $10-million Dupont | 

Plaza Centre on the Gulf of Mexico . . . won- FICHT, clearwater 

2 | derful fishing, boating, golfing, chombe rR IT i 

— ag 
; | established. With hotels| apartments and cottages. 

a ‘ ly in April hotel tariffs are | $164 first class, return, or $152 

crowned beads and celebrities from ba: a 
foe Novel feature is the guilded ele- = 
‘shows are less lavish and the visitors Usstaire to their 
Evening entertainment is usual-| bath start at $13.0 
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ANNOUNCEMENT 


THE RALPH M. PARSONS 
COMPANY OF CANADA, 


CHARLES G. BRAGG, P.Eng. 


The Ralph M,. Parsons Company of Can- 
edo, Lid. ennounces the opening of oan 


provinces of Ontario and Alberta, and 
@ graduate of Stanford University. 
Parsons ‘erganization is active 
throughout the world, specializing in the 
design and construction of plants and 
fecilities for the chemical, petroleum, 
aotural gas, and nucleor industries, 


By BEUCE HUTCHISON 


Above everything else 
Canadian politics need, I sub- 
mit, a conservative party 
(and that word is spelled 
with a small ¢), though not 
many of the Progressive Con- 
servative Party’s present 
leaders will agree with that 


opinion. 

Certainly Mr. Diefenbaker 
will not agree with it. How- 
ever able he may be, Mr. 
Diefenbaker is not a conser- 
vative by any known defini- 
tion. Neither his. party’s 
convention platform, nor the 
policy he has developed out 
of it is conservative. 

The whole object of leader, 
platform and policy in the 
present election campaign is 
to move over to the left of 
the Liberal government; to 
which end they advocate in- 
creased public spending, tax 
reductions, an easier money 
system, larger state benefits 
for everybody and, indeed, 
just about everything advo- 
cated by Social Credit. 

This strategy may be wise 
or unwise for election pur- 
poses, it may be sound or un- 
sound for national purposes, 
but it is not conservatism at a 
time when this country, like 
all countries, needs a party , 
prepared to reject some of 
our present illusions. 

There is no lack of illusions 
—the illusion, for example, 
that we can go on indefinitely 
living as a nation far beyond 
our means by foreign bor- 
rowing; the illusion that 
massive foreign investment 
will have no impact on the 


nation’s political future; the 
illusion that our economy is < 


RENAULT 


See Your Travel Agent or Write Dept. F-8 
FRRENAULT OF FRANCE 


A 


It may win or lose some seats, 


There’s no better way to cross the Pacific! Big-O 
express liners give you a three-week vacation each 
way with fine food, fun, and flawless British serv- 
ice. Broad sports decks and air-conditioned public 
rooms add to the cruise-like mood. Three classes: 
First, Intermediate, and Tourist. Around-the- 
world connections from Australia to Europe, with | 
return trans-Atlantic via Cunard. Your travel agent 


is the man to see! 
6, Oct. 26 


nts in and Can 


Comer Bay & Wellington Torente, Ontarie. 


Vel: EMipive 23-1481 


Unlikely to Mention 
Anything Unpleasant 


seems to believe that a con- 
servative party is a political 


impossibility in times like 


these 


But the election campaign 
conducted by the two nation- 
al parties and two opposition 
splinters, 


everybody, is not as simple as 
it looks. 

For the Liberal Party the ‘ 
élection is an incident only. 


but it will remain in busi- 
ness either way. In the oppo- 
sition, however, a_  long- 
conspiracy is at- 
tempting to destroy the 
Pro Conservative 
Party by stages, the first 
stage scheduled for June. 

That is the sole purpose of | 
Social Credit strategy at the | 
moment. Its attempt to 
destroy the Progressive Con- 
servative Party by splitting 
the opposition vote is, indeed, 
the most interesting and, I 
think, the most dangerous as- 
pect of the election. 

Mr. Diefenbaker evidently 
is well aware of it; so well 
aware that he has tried to 
placate his true enemies 
(much more deadly to him - 
than the Liberals) by accept- 
ing most of the current Social 
Credit doctrine as re-interp- 
reted by Premier W. A. C. 
Bennett. 

This won’t work. All the 
tokens of conciliation toward 
the rebels of the opposition 
have palpably failed in the 
last three months. 


Credit strategists is to nom- 


gesture of defiance, to invade 
the old Conse: vative strong- 
hold of Ontario with a mass 


meeting in Toronto a few 
days hence. 
fight wreck Mr. 


long Conservative, realized at 
once that the first barrier to 
his national ambitions was 
not the Liberal but the Pro- 


be removed before the Social 
Credit march on Ottawa 
To be sure, the strategy of 
first ruining the official oppo- 
sition, and then attacking the 
Liberal Party much later on 
— what Mr. Bennett cailed 
victory in “two bites”—blun- 
dered hadly at the start. 
Social Credit was in no 
position to fight the national 
election of 1953. Its invasion 


Most people may imagine, 
and the Social Credit leaders 
of course are saying, that the 


Socred Power Plan 
To Destroy Tories 


possible, to reduce its repre- 
sentation in the next Parlia- 
ment. 
Then—so runs the Social 
Credit calculation—the Pro- 
gressive Conservative Party 
will begin to die and make 
way for a new opposition. 
With all the zeal of the 
newly converted, Mr. Ben- 
nett already declares that his 
former party is dead. Un- 
fortunately for him, it won't 


be calculated in such simple 
arithmetics. It will succeed 
if Social Credit can erupt 
from its far western preserve 
with only a few seats east of 
Alberta and, above all, if it 
can undermine, discourage 
and discredit the Progressive 
Conservatives by splitting 
their vote. 

Liberal candidates may 
thus be assisted in tight con- 
stituencies, but that is an 
interim price to be paid for 
future gains, a first install- 
ment on the national election 
of 1961 when Social Credit 
hopes to be the real opposi- 
tion. 


If this game is transparent 
and probably impossible, 
Social Credit has staked 


| Page-Hersey Tubes, Limited 


Particulars of the share offering will be supplied 
upon request. Our facilities are available for 
the purchase or sale of rights. 7 
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CHARTERED TRUS 


COMPANY 


announces 
PENSIONS FOR SELF-EMPLOYED PERSONS - 


(Contributions jreeof Income Tax) 2 
This proposed pension plan is designed to provide new 
security for all people who are self-employed. 

If you are not covered by a pension plan, we invite you 
to call or write today for our free booklet. 


% 


34 King Street West, 20 St. Clair Ave. West, Bloor Strect West, 
Toronto Toronto 


Toronto 
388 St. James Street West, 
Montreal 


91 Colborne Street East, 
Cakville 


immediate objective is to win 
seats in the next Parliament. 
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z must show its capacity to 
For 
a es vote by voting for any party 2 
a. : 4 ae must instantly suffer from The main objective is to by voting for the Social ¢ oe 
: : the illusion that Conservative gains and More important, ae 
we can commit ourselves to weaken our chances of build- Member, The Terente Sock 
are now available ever-increasing state ex- ing a conserva pa a 
boom without feeling the ment for the day when it 
4 at 
r) consequences in another cli- will be badly needed. vee 
; mate; the illusion that we can ae 
% continue to disguise these 
‘ ter of ii 
: We desperately require a 
: such party in Canada today. a 
The inner strategy is 
LTD 
| bent for its sixth successive 
thinks), is unlikely to men- ~ ° 
2 contest in public spending | 
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: SS little but split the Progressive | 
= Conservative vote across the 
ASS nation and, in a ceremonial 5 
summer of 1952 end formed a 
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duly 3 lection last summer 
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W. 3. GLUCK 


The appointment of Mr. W. J. Gluck as. 
Manager, Ontario Branch, has been on- 
nounced by Mr. Eric Bernhardt, President, 
Brown Boveri (Caneda) Limited. 


Mr, Giuck, @ grodvate Electrical Engineer 
of Swiss Federal Institute of Technology, 
Zurich, has been attached to the Toronto 
Branch as Sales Engineer for the last 
four years. Prior to joining the Canadian 
erganization, he served a number of years 
with Brown Boveri and Company Limited, 
Baden, Switzerland, specializing in power 
station apporatus soles. 

in his new appointment, Mr, Gluck 
sveceeds Mr. Fraser H. Fargey, whose 
appointment to Vice-President and Sales 


Manager, was simultaneously announced. 


up. 


It.is the scene of a bitter strug- 
for of vital concern 


Tight Little 


to Canada’s safety. 


Events here in the next few 
months should decide whether the 
West, particularly North America, 
continue secure behind 
beyond-frontiers defences or be 
catapulted into a front line post. 
not that sure that the 
West will come out on top. 


The tense fight reflects two fac- 
tors: Geography plus science. .. 


is to 


And it’s 


The one provides 


Iceland—-key- 
stone in the vault of the North 
Atlantic, a two-way base vital for 


defence or attack. 


The other means modern rocket; [¢ 
missiles, jet powered to strike at 
the soft industrial hearts of Rus- 
. or North America, 

‘So far, we hold the cards. Ice-| ¢ 
land is the site of the sprawling 
Keflavik air base, manned by 
some 3,000 U.S. airmen and 
troops and up-to-date jets. 

With this base, NATO comman- 
ders hold a bastion capable of 
hurling back any offensive Rus- 
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up in this score sheet: 
leave the base. While the effec- 


1. Iceland has asked U.S. to 


tive date has been postponed (the 
result of local reaction to the 


Hungarian uprisings), meetings 
now are scheduled to discuss this 
in June. 


2. Russia is gaining influence 
with a clever combination of 
trade. and politics. One third of 


~ 


te 


‘BUYING POWER, in, industrial Ontario, read The 


Mail. Thooghiew pushing 
«other business executives have castles, | | 
“preferred 


A recent 350 in eight in- 


dustrial companies shows that 66% read The~Globe 
and Mail regularly, Of the 350 men. questioned, 


93.7 7e_take part in the selection of materials for their 


industry. 


The quality of The Globe and Mail's readership 
is, of course, the main reason why advertisers have 
found it to be the most successful medium in its field. 


“A copy of the findings of the survey will be mailed 
fcee) on request. 


The Globe and Mail 


‘CANADA'S NATIONAL NEWSPAPER 


| dent 


government’s head. 


stations, other goods mean a leng- 
term market for spares, parts and| 
maintenance equipment. 


suffi-| fall, they polled 19% of the votes, 


elected 8 of the 52 Althing (Par- 
liament} members, entered the 
government coalition, gaining two 
of the six cabinet posts. 

4. The Communists control the 
central trade union federation and 
many of the individual unions, 


and General Workers Union in 
Reykjavik, biggest on the island. 
Already they’ve made strategic 
use of crippling strikes to gain 
concessions. 

5. Red propaganda gets wide 
and effective circulation, and it’s 
well written, attractively present- 
ed. In the country, Communists 
control more than 20 publications, 
including a daily and five weekly 
newspapers, two monthly maga- 
zines and one of Iceland’s largest 
book: clubs. Moscow funds cover 
any deficits in the operation. 

6. The training grounds are 
being invaded. Some Indepen- 
dent: Party offigials (the local 
conservative party) concede that 
more than 25% of the nation’s 
school’ teachers 20% of the 
university students. are 


| iat: Pasty: members... 


Favor of Russia 


While the Hungarian neges cer-| 


tainly dampened many’ persons’ 


the party members in par- 
liament to vote in favor of post- 
poning American. withdrawal — 
local conditions in Iceland -are 
still jn Russia’s fayor. 

For one thing, there’s the 
|Party itself. Built slowly and 
well since its formation here in 
the 1930s, the party has as mem- 
bers a good slice of the country’s 


| intellectual leaders. 


“Our heroes in Iceland are not 


| soldiers or fliers. because we have 


never had ‘an army,” explained 
one local newspaper editor, “Writ- 
ers, musicians and artists com- 
mand the greatest respect — and 
because many of them are Com- 
‘munists, people tend to feel the 
party has something real‘to offer. 
“And remémber’ too; our com- 

munism has been almost entirely 
theoretical, free of. all the misery 


of the people _whé it “are 


| idealists.” 


| pression, Russia has been spend- 


_ing freely, sponsoring tours, stu- 
exchanges and. sending 
hordes of talented musicians, 


| writers and .artists on tour in 


Iceland. 


levels are much higher than in 
others, such actiyities have made 
.a big impression. 

In addition, the current of Ice- 
rlandic nationalism runs strong 
and deep. The ‘country . only 
gained its final independence in 
1944 — the local forces that help- 
| ed secure it are still well organ- 
ized and very 
sovereignty. 

} For them, regardless of world 
| strategy; the presence of any 
a troops here is a bitter 


And, as in other countries, the 
local Reds have capitalized on 


| too much of the domestic money 


including the powerful Transport be 


withdrawal. 


base spending at a time when far 
is committed to capital spending up our own mind.” 
on houses, roads, etc. 


Which Way This Bastion. Swing? 


By DONALD GORDON 
REYKJAVIK, Iceland — Watch 
this island. It could be the focal 


At the embassy, and given a big 
point of the next East-West flare- 


boost by some solid 
their British colleagues down 
street, the Americans have thon 


including William 
Faulkner last year, and musicians 
have toured, student and labor 
union leaders have been given 
U.S. visits and a hefty number 
of U.S. periodicals are offered on 


B. Pearson's visit 
effecting the postponement of 


“Your Mr. Pearson impressed 
us very much,” commented Bijorni 
Benediktson, editor of the in- 
filuential Morgunbladid and leader 
of the opposition in the Althing. 
“He didn’t tell us what to do, but 
he made enough suggestions and 
observations to help us in making 


The next few months should 


LEO E. BOISSONNAULT A. C. JONCAS 


The appointments of Leo E. boissonnauit, C.A., os vice-prosideat, finance, and of A, C. 
Joncas as treasurer of The Shawinigan Water and Power Company were announced 
recently by J. A. Fuller, president. 

The appointments fellow the retirement of N. P. Weeds es vice-president, finence, and — 
treasurer, ofter 42 years’ service with Shawinigan. 


Mr. Boissonnauit was formerly assistant vice-president, finance, and Mr. Joncas wes 
formerly assistant treasurer. 


tell the tale. “The local anti-! 
Communist forces are now start-| i 
ing to work together for the first 
time,” a non-Communist govern- 
ment official told FP. 


The net effect: more inflation- 


ary pressure. 


And there’s a final problem: 
This year’s fish catch has started 
‘badly, threatening to be one of 
the worst in years. 

If there isn’t some marked 
improvement soon, it could mean 
a desperate financial crisis — at a 
time when U.S. foreign aid ap- 
propriations are being pared and 
local Communists are happily 
forecasting a fat Russian loan. 

Not Sure 

Naturally, all is not complete 
gee No one here is yet sure 
in predicting that the U.S. will 
ousted. 


In a country as small as this 
(total population: 165,000), a few 
well-placed orders plus some 
extra-good fish catches could turn| 
current woe into solid prosperity. 

Certain of the government con- 


DEACON FINDLEY COYNE 


_ Members: The Investment Dealers’ Association of Canada 


is pleased to announce the election Pas ie 
to the Board of Directorsof 
ALLAN P. FIisHER — HAROLD J. KNIGHT 


The Board of Directors now consists of 


ardor for the party here — even). 


In this country, where cultural) 


trols on imports and spending, to-| F. Covrer Deacon Joun S. Deacon J. Reo. 
gether with subsidies to pull DonaLp M. Deacon . Benson L. Coyne Rosert D. TELrzr 
cows N. Power Joun W. Hetuerinetos Donat A. Jewrrr 
And the US. to | Joun C, Moornousz ALLAN P, FisHer Haroip J. & 
in the face of some galling rejec- | 
have kept tight TORONTO 
— to the point where none of the 
usual soldier-civilian incidents 
P 32. Front Sts 
Toroeto, 
| 
| 
| 
Me It doesn’t require much research to decided to sell the boss over her shoulder 
 ¢onvince péople that men and women are _ rather than over her dead body. 
; different. But when research proved that the We ran long copy, smallest illustration 
 secretary’s attitude toward Edison Voice- advertisements in publications he reads and _ 
_ writing differed from that of her boss, we she teads,too. 
Result—in the last year, Edison in Canada 
How could the emotional block in the § almost doubled its sales and profits. As Lt. 
be euércome? The suawer Col. K. R. Swinton, general manager of 
"was to show what a Voicewriter, used by the Edison says: “Your basic principle that 
_ boss, would do for her! We had to provethat people are people first before they're either 
Televoice made her more valuable—gave her employers or employees, has paid off again.” 
_ time to do more important things than just If you have a difficult problem in mass ; 7 ‘ j 
| taking shorthand—made her a partner in 


the operation instead of a drudge. So we 


J. ‘WALTER THOMPSON COMPANY LIMITED 
600 


or 


Montreal » Toronto + London + Paris « 
Antwerp « Frankfurt « Milan 


ban « Bombay 
New York 


sian attackers well before their| the | : 

. oals. supply 95% of. needed export) (total planned : $200 million). a 

: 

guards A revenue — goes to Russia on a siceiirduaintintennigtniadiiilimitibaitiiimiiaecinnnaatimapaiiinttinasiialaans | 
os tlantic shipping | . “If we are not too late, and : 

too, and provides a neces-| barter contract. 

: lanes , i we get some outside encourage- : 

half-way house for p One Red gain: They can cance ha . 4 : 

t, 7 

equipment ferried to rein-| the deal on three month’s notice | But we win 

e Europe. | thus hold a heavy club over the| | Reyki in 

the north, outposts Ly) 

Keflavik as a well 

| Another advantage: Russian ‘ 

ing area. and Czech trucks, cars, hydro 

early, as Keflavik \ 

John White trol 

land is inevitable as a prime es 

; tive of both East and Wes 3. Local Communists are well! | 
in the event of war. due end rted] wine in! 
| “The side holding it now, has a | 3 
ient to forestall most 
4 
tl 
there are | 
a nesses in our control. They show! 
é 
| 
+ 
a 
D 
3 
2 
; 
Fs 
$4 
| 
= 
i 
| 
at 
‘ 
A 
- 
ones eeling, Writing ter- 
: vent nati istic slogans into 
: tionalistic slog to | 

Pa Economic ills don’t help eithe 

either. 
te indy country is currently in the 

grip of a runaway inflation. Prices 
| average since 1950 alone. 
: | This means that many exports 
3 | to the West are being priced out 

of their markets — fish to U.S. 

; markets, for example. Each West- 

3 new poten for Soviet orbit 

: on Soviet wheat and oil, Polish 

coal and a myriad of manufac- | ' 

e most of the | 

by higher prices for their mer 

¥ ‘ 

| Cape Town + 

: chandise ° 

). 

Recently added impetus came | Dosis Tancisco ngeies 

from an source. Faced ashington, D.C. » Miami + Mexico 7 E 

th ‘bili Aires Montevideo + Rio de 

with the possibility of withdraw- Gee Paulo + Santiago (Chile) | 

} ‘ i 

‘4 


: April 13, 1957 
Newsprint Squabble 
U.S. Hurts Self ‘Smear’ 
- Canada U.S. Hurts Self in Smear = 
A Permanent AGAIN... 
re oe | Speaking on the newsprint price row cur- | the U. S, now exceeds the capac- Sas 
lo tinh tenia rent in the U. S., P. M. Fox, president of St. IN MACLEAN’S 
 smounts of $100 snd upwards. Lawrence Corp. says this fallacy has 
* Authorized for the investment of trust funds. their judgment and self-reliance. | |im Washington. It started with a . 
Gall o write for Debentore folder ‘As for the committee investigating he 
| : | newsprint price increase, Mr. Fox says: “The sion to investigate what he called 
news- 
MORTGAGE CORPORATION Pp . press it pretends to serve.” profits” _ producers. presen 
Here is digest of Mr. Fox's “indictment,” | ng 
ions than it Trade Commission di 
in the US. market |a few years ago but it is stil, in| “zed this 
3 regarding the increased price of| volume of tonnage, our The Senate Commerce Com- 
Capital and Reserve $14,500,000 newsprint has developed since the | product. mittee chairman handed out the 
“Over Century of Service te Canadians” end of the year. | The current disturbance seems 


many years and occurs automatic- | Committee and the House of Rep- 


ally, at any price level and at any | resentatives Commerce Commit- A magazine within a magazine, this new 4-page bonus | 
increase. | tee. . feature will appear in every issue of Maclean's. Here is - 
‘4 i current rash of investiga-| Recent statements include aj | 
U. S. senator’s charge of “sky- up-to-date, behind-the-scenes news about the Canadian 
ducers, merely one more in @ long rocketing price of néwsprint.” scene and quick, provocative glimpses into the future. 
* and now tedious series. Another is a resolution by the ‘ 


There is, however, great ‘public New Jersey Assembly about 
3 ction harm smear-my-neighbor | “Sharp and continuing rises” in 
tactics long practiced by | U s,| the newsprint price. Another is 
and a report of the American News- 


their publicists and I neyd not|P@Per Publishers Association de- 
mention here. last, week's’ bitter scribing the $4 price advance in 


le. 1956. as a “crushing burden” for 

: fortune in the growing temdency statements have 

of U. newspaper owners! to en |made in the face of the facts 1 AN ALBUM OF 


| gage in fallacies that impair their have mentioned available to any- 
judgment and self-reliance’ one. Fcgpd . there have been | 
| ad has 


| 3%. Lhird, for most U. S. news- 
grievance and solt-pity not unlike |papers eich advance ha 


amounted to a total cost increase 
ae ee ee of a fraction of one per cent. 


trange thing about Other U. S. senators have de- 
clared that the newsprint price 
our industry over the years is| 2 ‘°rcing publishers to the wall,” 
that it can only injure, never help, on | | 
the U. S. press it pretends to| scemen . S. press, | 
serve. hehe that “U. S. newspapers face the 


Bird pictures 
you can 


tedious by repetition, it any ‘truth in these Painted by the newly discovered young Canadian artist, . 
engaes in oe newspapers| Most U. S. newspapers are pri- Fenwick Lansdowne, the bird pictures on the cover (and 
which, if they do not promote it, | Vately owned and do not disclose in the six-page album) have been arranged so that you 
A newsprint price advance of Newspaper Earnings acted frame: them (complete framing insir 
An indication of newspaper tions included). And be sure to read the life story of 
ve on March 1, 1957. It was an| earnings is vided by the an- nineteen-year-old 
increase of 3%. Its effect on most | nual the artist, as told by Ray Gardner. 
U. S. newspapers was to increase newspaper publishing companies: } 
their total costs by a fraction of| Sun Publishing Co., Journal Pub- | 
1%, It was the second such ad-| lishing Co., and The Southam , 
vance in 56% months, or nearly | Coe. They are representative. They 
five years, are by = means as wealthy as 
U. S. Only Outcry some oronto and Montreal 
. The advance was made by all| P@Pers but they constitute a fair 
North American newsprint pro- | STOSs-section of the Canadian 
Weenie is only in the U. 5. the! 1956 showed an increase of 59% 
market, that outcry has again over 1955, 118% over 1954, and 
; a 265% over 1952. Ottawa Journal 
arisen and it is once more the) |. it in 1956 
Canadian industry that has been erg rye Soa showed a gain 
tortionists w-breakers. tham’s profit 
When one speaks of the Cana-| W@5 21% better than in 1955 and 
| tomed to thinking Canada as wrence Corpora n 
the major factor in world news-| Profit in 1956 was less than one- 


A star for Stratford 


ly. In terms .| half of 1% better than in 1951, 

~- A. lumen is @ unit of light. Can ‘lazy lumens’ slow production? Yes, Sir. Bian Iocation and use of forest|and 1051 was the first year we A fiery Irish girl with « difficult name, Slobhein McKenna 
- They certainly can. And they can cost you a great deal of money. : resources, this is true enough. _| Paid a dividend on common shares . ab his weil This she'll 
a fluorescent lamp in use today does not produce as much light But we need to distinguish be- 


newsprint disturbance that I 
think I had better present, partly 
because St, Lawrence Corporation 
has been named in it, 

This aspect is the growing tend- 
ency of U., S. newspaper owners 
toward self-delusion. 


An example is the weird be-). 


i Moon tells why Stratford's betting on Siobhan McKenna. 
‘These lazy lumens just don’t have the energy to get out of the tube. They. - ef 


eheat you of light, waste your power, increase your 
Here’s what can result, when your lamps are not producing as much light 
as you’re paying for: (1) reduced efficiency... . (2) danger hazards. . ; 
slowing down of production. 
Simple answer to these problems is to imstall G-E Fluorescent Lamps. 


| Bvery lumen lamp chane of work of lief of U. S. publishers tha 
4 GROUPED have sme Lind of igh” wr 
This was described by the 
G-E FLUORESCENT LAMPS GIVE YOU 1 INCOME. ANPA generel manager in his CAN NICKEL 
ashington testimony as“... 
the right to 
MORE LIGHT FOR YOUR MONEY SHARES |i expect fom news 
G-E 40-watt fivorescent lamps give you prin newspaper needs 
all the light you pay for. Their light output 1931 CHANGE 
is 90 uniform that you're assured of their ten — 
- performance even before you put one in tries suffer from no such delusion, 
a socket. 


nor do consumers of steel, oil, 
coal or any other essential com- 
modity. What, then, gives U. S. 
publishers this fantasy of special 


; Infact, today’s G-E 40-watt fluorescent 
“lamps deliver 30% more light than. those 

you bought in 1950. Based on the average 
‘cost of burning 25 G-E 40-watt fluorescent 
) lamps, this gives you a bonus of light worth 


“WORTHLESS” NORTH? 


more than $56. ply is that U. S. publishers ap- 
‘But G-E lamp uniformity means more et oe oe expected to become world’s second largest nickel 


producer. Some insist it’s the biggest thing since the CPR 
went through. Are they right? Will the nickel boom make 
@ new man of Manitoba? Read what Robert Collins says. 


than uniform light output. It also means 
freedom from defects. On the average, 
99.9% of all G-E 40-watt fluorescent lamps 
are free from physical defects that could 
affect performance im service. 

F lighting costs mean something in your 
business, write for free 16-page booklet 
“Presenting the Case for G-E Fluorescent 


Certainly they do not extend it 
to publishers in other countries. 
The ANPA manager’s testimony 
made this clear in describing the 
methods employed by U: S. pub- 
lishers to get 1956 tonnage. 

A final example of delusion is 


‘icr| JUST ANNOUNCED... 
a eee eee with the October 12 issue, Maclean’s average net paid circulation will be 


600,000 COPIES EVERY ISSUE. 


“DEANADIAN. GENERAL ELECTRIC COMPANY LIMITED 
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p L, amp L ep ar t We 
the total lumen of G-E Fuores- 
cent Lamps—one of many stringent tests thot ensure te 
The PA president in a pub- 
lished statement 
: 4 price increase, protested the in- 
4 Obtain a copy of the pros- 
2 hy | crease as “unjustified” because, he 
latest 
1w 
— rm claimed, newsprint producers are 
own 
ment dealer or stockbroker, now better profits than 
i 
5 7 $44 Howe Street | What does the theory mean? It - 
Vancouver 1, Canada that | 
Bs | : ly and demand but by havi 
: ers an compare 
7 
bad 
A 
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WHEN A 8700 MILLION COMPANY CHANGES MES This week about 25% of the a 
HO job will be done by Saturday 
midnight. It will be resumed 
at 6 pm. Thursday next week,) © 
continue on Good Friday with pro- 
visions made to avoid any dis- 
turbance to services in St. James ~<d 


oy | ces cm “I’m told Guaranty Trust-is 
Move Impe rial Oil tn Bop a good place to do business” 


The bigger part of the move, 
from the King and Church block, j 
takes place next weekend. 
for ow company, large or small, li 
CITY OF ST. THOMAS, Ont., new : 
issue of $180,000 5%% debentures, Srerson “Shaped-to-wear” hats are made eom- 
due June 1958-77, has been sold to a pletely ready to wear at the factory—creases 
a Co. and ef and dents moulded in permanently, perfectly! 
Young, Weir & Co. and Harris & 
Partners Ltd. City will use pro-|0 disturbance to Sunday or Stetson Shaped-to-wear’ hats retain their 
ceeds for its share of new St in the smart shape indefinitely; boast a crisper, 
Thomas-Elgin genera area, speediest operation. 
received $100.88 per $100 debenture.| Pjanhing began last fall when | cleaner look! And, of course, they incorporate 
the company’s department of traditional Stetson style and value. 
building administration went into 
‘ | a huddle over time schedules and Stetson prices; $9.95, $11.95, $15 and up. 
quantity sheets with the moving , — = 
companies engaged for the job. Smart “Shaped-to-wear” styles ore alo produced by MALLORY 
To make certain that a big) ‘The capacity of élevators in minutes which allows 40 minutes 
Specialists in the | enough fleet of trucks and a large) buildings, how much a man could| for loading and unloading and 40| _ | 7 His Bs ; a 7 
enough number ‘of experienced) move and where he could move| minutes for the two-way trip. : : 
des & nti of men were available, the work was it, the timing and size of trucks, a 
ign pri ng divided among four firms. the most suitable route between 
Tippet -Richardson Ltd., the offices, and the period re- 
modern, distinctive Rawlinson Ltd. and Hill the) quired for safe two-way travel — ¢ 
Mover (Canada) Ltd. are handling! these were assessed and tabulated reste 
the office contents and Hodgson-| into a complete schedule which ‘ 
A N i i AL ‘Taylor Co. are dealing with heavy} concluded that the transfer could 
items. be completed in about 60 hours, 
Q e PORTS spread over two weekends. 
ANNOUNCEMENTS | =Planning included the division 
the election of two new Directors, Mr. G varying size secording to con 4 | 
1. N. Weedrooffe ond Mr, Fred L. Jowsey, | Mts, and a governing factor in conte 
‘| the time and handling schedules 
replacing Mr. W. 8. Maxwell and Mr. ‘ 
Hugh D,. Scully, whe have resigned. was the capacity of the seven 
Mr. Woodrootfe is associated with Ven- | elevators in the older buildings. i 
tures Limited as @ Director and Secretory-| It was arranged that several eee 
Treasurer, ond Mr, Jowsey is President of | men should be allocated the sole 
R. J. Jowsey Mining Company, Limited.| job of dispatching items in the 
: elevators because calculations 
showed a one-minute delay from . 
an elevator in the wrong position s 
when needed could multiply in| ‘ 
the over-all operation to a ten- : 
sequence was wo - 
CONSULTANT out to start filling up the new : 
building from the top floors, 
RATES e VALUES e DRAWBACKS It’s reckoned that 10,000 man- (hee 
hours and 300 moving truck loads| . ‘ 
representing 300,000 cu. ft. of 
space, will be needed for the ; 
transfer. Items to be moved range 
from large mechanical office units 
to ashtrays and calendar pads. 
They include vital records of | - 
stock ownership, medical X-ray 
equipment, wall-size geological 
| Maps, and IBM equipment. 
‘More than 5,000 cartons will be 
: +P filled with the contents of desks 
y the six-mile round trip between 
er ) the older block of offices and the 
market in western — 
| Company 
| Reports 
, accounts. Variations fre from the compa- 
- published reports are footnoted. 
3 Beverages 
| ORANGE CRUSH LTD., Toronto, & 
consolidated net loss of $186,218 for 
; year ended Oct. 31, 1956 compared i. 
with year’s net profit of 
$172,731. 
Increase of $375,000 in .. 
= President J. M. Thompson. be 
The new bottle was introduced in | 
143 markets. Its future success in , 
other territories also seems assured. 
It improves company’s competitive 
position and prospects 
earnings, company says. 
Sales of Orange Crush were up, 
below-normal summer tempera- 
}j tures had an adverse effect on other 
prod sales and profits 
are expected this year. ~ 
Evanston, ve proven a valu- 
able asset and the new plant at 7 t the historic corner of Dorchester and Guy Streets, 
we are erecting a building of advanced design 
| : and of strategic importance to the business community — 
Oct 31 Nov. 2 of Montreal and of all Canada. 
“ facilities and @istribution service provided by Bank @ oth. int... 30.728 13.373 THE NORTHERN BUILDING will house, im its | 
Johnston Terminals Limited. Lecated im the seventeen storeys, the executive offices of several 
Johnston Terminals lets you take advantage of ‘of in 1954, $79,- Northern Electrie Company. 
the 052 in 1955, on of losses in F ~ 
2 expense of establishing your own storage and Space is available for occupancy in 1958 % 
: ‘buti faciliti tAfter deducting bank and other to firms desirous of locating 
| their offices in this key area of Montreal. 
FOR COMPLETE INFORMATION about John- None paid. be ed of lation aff 
| ston’s facilities, B.C business, market potential “Common, 425,582 425,582 hey mey 4 ng 
afl. 712-983 | for twill deteils and information 
Misc. assets 115483 67.273 please contact: 
‘ Total 8,904,124 OWNER MANAGEMENT | 
Bank loan ........+»  T30,000 204,534 
Accts.. notes pay. .. 576,120 583,703 
pay. 2035 GUY STREET © MONTREAL 
*after depr. of .... 1,550,829 1,417,417 
in curr. assets in co 
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DECTRA PLAN 
FOR THE NORTH ATLANTIC 
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Planning 
Atlantic Navigation 


By CLIVE BAXTER jard transAtlantic sir, navigation of system with one station giving 
MONTREAL (Staff) — Si system. range and bearing information in- 
last December, a Canadian-Brit-| This week a sleek swept wing| Stead of two. , me 
ish team of engineers and con-| RAF jet bomber was at Gander| Recently yet anys a at 
struction men has been working airfield. It had arrived a few! came into the picture, although at 
STATISTICAL REPORTING & TABULATING night and day to build two new) days before to carry out trials| present tight security wraps keep i 
oe. radio transmitter stations on the| on the new system — known as|most details secret. Its name: 

5436 Ont. | bleak east coast of Newfoundland. | Dectra. cytac. 
Oger The fr The plane—a Vickers Valiant— Cytac is a development of 
Britein had been selected and loaned by | Sperry Gyroscope Co. in the U.S. 


" bsidiary Decca the U. K. Ministry of Supply to| Makers claim it offers the ans- | | ; 
Suinser (Cama Ltd. The dif-| Simulate the jet transports that/ wer to all long and short range | i 
ACTION ficult construction work was car-| Will be on the route from 1959-60; navigational problems, | | he’ staff but ot ne 
DEMANDED ried out by Canadian Bridge Co. | onward. Evaluation is now under way ; , Ss on your n your payroll > Xd 
| inst time The experiments which begin| and the system is winning some 
—and given to shippers and Aé winning| ‘is are Two may S. notably from | 
carriers. . See page 40. | main factors color the whole busi- | the Coast | | ip 
| the battle to instal the new stand ness One is an international de- _ Yet another entrant in the race The Imperial Oil representative is qualified to sit i with your ** 
= = ——| sire and n a sate prac- | is something completely erent. staff on ubrication problems. Behind him, stands Imperial’s ' ae 
b Sag 7 , | tical means of transAtlantic navi-| This is a self-contained radar set vast experience and continuing research. Phone or write your is, 
gation. | that records all moves of the nearest Imperial Oil Sales Office for 
$ | veovegespeonavonooes $ | Second factor is a hard hitting| plane, winds, drift and other im- Engineering Service on sa 
; | 3 3 |sales race between a number of| portant items of, information areniad lubrication—a member of Canada’ 8 largest staff of lubrication Pra 
manufacturers with various ans-| known as “Doppler” radar—after experts is located near you. 
"ELEGANCE wers to the problem. a German scientist. 
: concerned in transA It is at present under vigorous 
without Extravagance” flying agree on the very real need | gevelo ritai } 
| ) pment in the U. S., Britain ALWAYS LOOK TO IMPERIAL FOR THE BEST : 
: for a workable system, but’ the| and Canada by Canadian Marconi 
one night] stop-over or a stay, you'll value of such an order has led to Ce. sil | | 


The Park Plaza 


eee Ey coreg od aren The winner not only gets the | ford 610 ft. Despite the cold, the}, Work on the towers was both;sary buildings ready for the.in- n=, Canadian end alone is in the 

and fog: that pea order to install the ground aids frozen ground, and Atlantic gales | difficult and dangerous. By the! stallation of power and electronic | region of $500,000 of 

ma many and base bat im-/| last winter, work went on day| beginning of last month the/| equipment. 
Until a few months ago Dectra’s portant perhaps, receivers | and night. towers were up and the neces-' Cost of the installation at the 


must be bought by all operators . 
only serious contender was ain Che 


+ 


BING MORRIS — MANAGER : telephone lab Organization in Montreal asked 

 |is now undergoing evaluation by | ember governments to carry out 

FP-17 | U.S. authorities both military and | ‘Ti@ls to evaluate various compet- 

| ‘This is a basically diferent sort are the first over the whole At- a young business man 
lantic route. 

. Dectra — short for Decca Track 


and Range—basically consists of 
two stations in the U, K. and two 
on the Newfoundland coast that 
send out radio waves that form a 
ne ork of criss-cross sp 


daytime TV campaign 
ncreasespaintsales 


is Decca’s 


Constant Picture 


At its simplest the new equip- 
ment gives the aircrew a constant 
picture on a long-16 ft. by 10 in. 
-strip of map that unwinds be- 
tween two rollers as the Atlan 
is crossed, 

A pen traces the aircraft's 
exact position on the map and at 


Near either end of the jour- 
ney that information is accurate 
to within a few yards and in the 
middle to within five miles. 

This‘ is a far greater accuracy 
: than any present system gives. 

: Advantages of this are obvious. 
There are seldom less.than 75 air- 


Chenner’s Wealipaper & Paint Store, London, 
Ontarie, decided on a three-month TV 
spot compoign with some doubt as to . 

; the valve of afternaor time. However, the 
three-month camp>i ja produced such gratifying 
results thet it was immcdictely increased to 
fifty-twe week-a-year basis. 

Results of this planned compaign over All- 
Cenedea station include an overall 
besinese increase . . . “otter Jistribution 
over the entire year, of seasonal 
peoks ... up te 25% merecac Juring 
special paint promotions . .. rvick turnover 
of overstock items . . . and on estimated 
store traffic of 500 customers a week. 
y Mere is real proof uf television's salesmanship. . 


flights over the Atlantic were 
considered either uncomfortable 


| And it Is the result of @ planned, selective chart, in reverse, is all the 

| ° campaign prepared through an All-Canade vant information about diver- 
At All-Canada you get the services of an By touching a switch that turns 
experienced television staff completely on a bright light under the map, 


equipped to help you select the markets, 
type of audience and commercial approach 


All-Conede represents row to gut then; Many a man has lost an opportunity to share m 
Canada's indepe English language At the British end of the Dectra | ¥ ; ‘ 
| television stations. at Canada’s expansion for lack-of extra money. At | 
Contest All-Canade tedey! Let an : dale, England and the secondary Toronto-Dominion we realize it takes money to make | 
existing Decca Navigation chains | discuss, drop in and talk it ever. There are over 470 


TORONTO-DOMINION 


THE SANK THAT LOOKS ANEAD 


| "she branches across Canada and there’s over a century | 
bleak isolated site west of Lewis- 


| | ; CANADA'S FIRST TELEVISION SERVICE ORGANIZATION | station is at Thorburn Lake about 
Montreal ¢ Toronto Winnipeg Calgary Vancouver 
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Ontarie, announces the following appointments. 


dr. &. K. Cunninghom os Vice-President, Cot Stone Division, and Mr. J. 8. Doolittle 


@s Vice-President, Crushed Stone Division. 


Cunningham and Mr. Doolittle were formerly executives of the firm's subsidiory 
componies, National Cut Stone Limited and Queenston Quarries Limited. 


CUNNINGHAM. & DOOUTTE 
D. H. Hehderson, President of Conada Crushed & Cot Stone Limited, Homilton, 


U. K. for 


INTERIOR DECORATING | 


6 COLLIER ST., TORONTO WA 4-9821 


en individual portable instrument 
col with controls for adapting to 
SURNISHINGS — central recording system. 
ACCESSORIES sumes only 25 watts. 
4 | Box Detective 

- 3 Pyrometers find a new use spot- 


thins 


instrument called a Proti- 
meter is now available 


tres, exhibition halls, is 


‘ made so that the centre section 


and the perimeter can rotate in 
different directions and at differ- 
ent speeds. Weighing 20,000 Ibs., 
a 21 ft. diam. turntable with 
three speeds, costs about $25,000. 
Made in Toronto by Canadian 


ther. Each light in the system 
flashes twice each second, They 
are known as “condenser dis- 
charge” lights. 


Photo Sticker 
No licking needed in the latest 
system for pasting up albums of 
photos, clippings. Tiny self-ad- 
hesive mount sticks with light 
pressure, is fast and easy to use 


Seamless Painter 
Toronto-made paint roller claim- 
ed to be easiést to use. No screw- 
driver or pliers needed for fit- 
ting cover, no seam in cover to 
leave marks. 


ting. overheated journal boxes 


on railroad cars. Detector unit is 


on a Guaranteed 


Deposit Account — 


of $500 or over 


... with a 10 day 
withdrawal privilege 


Interest computed on 
minimum MONTHLY balance. 


CANADA TRUST 


COMPANY 


A Canadian union — Seafarers 
International — wanted certifica- 
tion as bargaining agent on four 
ore-carrying ships owned by two 
Canadian companies. 

. . However, the ships were regis- 
tered in Great Britain, had British 
had operated exten- 
sively but not exclusively in Cana- 

Thus a British union—National 
Union of Seamen—came before 
the Canada Labor Relations Board 
that it was proper bar- 
gaining agent, that the Board 
didn’t have jurisdiction. 

! CLRB declined to exercise jur- 
igsdiction, therefore turned down 
the application of Seafarers In- 


LABOR AND THE LAW 
British or Canadian Union 
Jn U.K.-Registered Ship | 


Here’s what CLRB said about 
the case 

In the board’s the terms 
of the Ind Regulations 
and Disputes Investigation Act are 
wide enough to enable it to exer- 
cise jurisdiction . . . but two vital 
questions remain, 

Is the Board required to exer- 
cise jurisdiction, and if not, do 
the circumstances of this case dis- 
close a situation in which the 
Board should exercise jurisdic- 
tion? 

The rules of International Law 
have a bearing on these questions 
and require consideration. 

In the first place, Canadian law 
recognizes the rule of Internation- 


al Maritime Law that the nation-/ 


ality of a ship is determined not 
by the nationality of its owners 
but by the state in which it is 
registered and whose flag it flies. 

‘Under this rule these ships are 
to be regarded as British ships not 
Canadian ships, 

By Canadian as well as Inter- 
national Law, one state through 
its courts or otherwise, for rea- 
sons of comity, may and usually 


-does refuse to exercise jurisdic- 
tion over the ships and crews of 


another state while in the terri- 
torial waters of the first in respect 
of many matters and particularly 
in respect of matters of internal 
management or discipline or re- 
lations between the master and 
crew. 

Labor relations are included 
within the terms “internal man- 
agement” and “relations between 
the master and crew.” 

The further question arises: 


Does the Canadian Industrial 
Relations and Disputes Investiga- 
tion Act requiré the board to 
exercise jurisdiction under the 


Unless the wording used by 
Parliament clearly indicates a 
contrary intention, the courts of 
Canada interpret legislation in ac- 
cordance with the rules of Inter- 
national Law. 


The board has found nothing in 
the Act which requires it to exer- 
cise jurisdiction where Interna- 
tional Law for reasons of comity 
would justify refusal to do so. 

Certain additional facts should 
now be mentioned. 

The evidence indicates that 
members of the crew are i 
to be members of National Union 
of Seamen (a British union), and 
that this union is the sole bar- 
gaining agent for ratings on Brit- 
ish registered ships. 

From an examination of al] the 
evidence the conclusion appears 
inescapable that at the time ar- 
ticles for service on these vessels 
were signed, (it was intended) 
that the rights and liabilities of 


Hydro-Electric Commission of 
Ontario has set up a new services 
branch and appointed a new as- 
sistant general manager in a plan 
to lighten the overload placed on 


tant general manager of Ontario 
Hydro, responsible for the new 


Also effective last week was the 
appointment of H. .. Cadario as 
assistant director of engineering. 
He was formerly head of the sta- 


tions department of Hydro’s engi- 
neering division. 


MEN 


DEPT. F.7-57 


The closest and best source for skilled manpower for any 
company may be its own workers. Most plants have a rich 
reserve of capable men who lack the training to make them 
ready for more responsible jobs. Through International 
Correspondence Schools ON THE JOB TRAINING these men 
can be developed into tomorrow's ‘key personnel. 


1.C.S. offers the speed lacking in conventional classroom 
techniques. The fast worker can move on quickly to 
increased responsibility. 


Train Them Yourself 


1.C.S. offers full courses in electricity, internal combustion, 
mechanical engineering technology, textile production, 
chemistry, petroleum production, business management 
and many other subjects. 


QUICK FACTS 


. LCS. training covers more than 1400 subjects 


© I.C.S. has been working with industry for 65 years 
© LLCS. training is flexible. it can combine with and supplement 
° LLC.S. has resident representation in all areas of Canada a 


¢ MORE THAN 300 CANADIAN COMPANIES ARE ALREADY 
USING I.C.S. TO INCREASE THEIR SKILL POWER 


FOR FULL INFORMATION REGARDING TRAINING FOR YOUR 
EMPLOYEES WRITE DIRECT TO: | 


CORRESPONDENCE SCHOOLS 


ANADIAN, 


7475 SHERBROOKE STREET WEST, MONTREAL 
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Our Mr. Dillmann Inspects 
A New Pattern in Leishman’s 
Famous “Briar Twist” Cloth 


While in Scotland recently, Leishman’s Mr. Dillmann 
paid his respects to the internationally famous mill of 
Gibson & Lumgair; weavers of our exclusive “Briar 
Twist” cloth. Above—he inspects a bolt of this unusual 
fabric with Mr. J. W. Little, one of the mill directors. 
Properly enough, Mr. Dillmann is well-dressed in "his 
| “Briar Twist” Suit. | 
This out of the ordinary cloth—“Briar Twist”—is one | 
of Leishman’s most popular fabrics. Light in weight, it 
wears exceptionally well without losing an iota of its 
quality look, This is a result of “Briar Twist’s” rich, 
romantic heritage. The wool comes from sheep. who 
graze on the wind-swept fields of Scotland. It is woven in 
the vicinity by local craftsmen into a fabric without 
parallel in its colour and pattern effects. And Leishman’s 
tailoring craftsmen handle it with great respect. It shows 
in the finished product. 


Tailored-to-Measure or Ready-for-W ear 


Leishman Clothes are 
sold at important stores from 
coast to coast 


Wm, H. Leishman & Co. Ltd., Toronto, Canada | 


Pill-Making Wizards 


firms with an annual sales 
ume of about $100 million, is 


by one of the new drugs is bene- 
fiting from a costly, complicated 
hazardous 


ating specific chemical agents. 
Thousands of new chemicals 
and compounds are now prepared 


Sankey Steel Shelving 


Flexible Sankey steel shelving provides maximum 
storage in available space — adapts to almost 
every storage requirement — from small ports 
to large, bulky merchandise. All parts and units 
are interchangeable, are bolted together with 
shelf spacing adjustable on 1-inch centres for 
greater versatility. Available in standard peer 
or dark green, angle or beaded type, Sankey 
heavy gauge steel shelving can solve your stor- 
age problems efficiently — economically. 


4sk your Sankey dealer about Sankey 
steel shelving and packaged shelving units 
or write for illustrated literature. 


effect of a new 


folic acid, cortisone and other 
hormones, antihistamines .. . 

Ten years ago, 90% of the drugs 
in common use today were un- 
known. Now 85% of all prescrip- 
tions written are for pre-packaged 
items, whereas in 1946 this repre- 
sented a small part of total 
business, 


The then were 
mostly mixtures and extracts de- 
rived from natural vegetable, 
mineral and animal sources. They 
were not refined to the salad 
where one could identify the in- 
gredients chemically. 

With few exceptions, none was 
the result of synthetic chemical 
development in laboratories of 
pharmaceutical houses. 

Drugs were used to treat symp- 
toms, relieve pain, stop coughs, 
induce wate and calm tension, etc. 

War Effort 

It was World War II that really 
paved the way for growth of the 
pharmaceutical industry. Just as 
armies. of men. were mobilized in 
1939, so scientific, industria] and 
medical teams were marshalled. 


Luftwaffe pilots were being in- 
jected with extracts of hormones 
to enable them to fly easily over 
40,000 ft. touched off research in 
Canada and other countries in 
the Western World which eventu- 
ally produced cortisone. 

Since no one antibiotic is effec- 
tive against all disease germs, the 
goal of researchers aimed at wid- 
ening the number of antibiotics 
to meet every possible case of in- 
fection from bacteria or other 

j organisms. | 
it was that streptomycin, 
the most effective drug to date 
against tuberculosis, was dis- 
covered. 

In the past 15 years here are a 
few of the major breakthroughs 


@ Antibiotics, such as penicillin, 

streptomycin, auromycin, terra- 

mycin, achromycin, etc. 

@ Psychopharmacological agents: 

tranquillizers including reserpine 

and chlorpromizine. 

@ Hormones like cortisone, hy- 

drocortisone, prednisolone.. 

Vitamins like Vitamin Bl2 

and folic acid. 

@ Salk vaccine. | 

@ Anti-tubercular drugs. ~ 
Discoveries gave fresh impetus 

to research. In 1947, two new 

germ killers were discovered: 

chloramphenicol and auromycin. 
These drugs were effective 

against Rocky Mountain spotted 

fever and typhus fever, as well as 


CANADIAN PHARMACOLOGISTS record and evaluate the 
drug on the 


For example a false rumor that. 


brain waves of a cat. 


against those. covered by penicil- 
lin and streptomycin. 

In more recent years, tranquil- 
lizers have been effective weapons 
‘in treating mental] illnesses. 

Connaught Laboratories first 
produced ACTH in Canada under 
a government grant in 1950. 

While widely used in treatment 


ACTH also makes possible treat- 
ment of ailments resulting from 
“stress.” 

First Produced 


This concept concerned the 
body’s struggle against disease 
and was set forth by .Dr. Hans 
Selye, a famed researcher. 

With the atomic age and the 
uranium stockpile at Chalk River, 
many new radioactive isotopes 
are available for clinical use and 
medical research. In this field, 
Charles E. Frosst & Co, has 
played an important. part. 

It has acted not only as a proc- 


‘Manufacture’ New Lives 
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se steel tubing? 
se aluminum? 


Warehouse Stocks ready to ship 
in any Quantity trom Standard Tube 


STEEL TUBING — WELDED OR SEAMLESS 


STANDARD TUBE AND T. |. LIMITED 


Woeodsicck Toronte - Ottawa - Montreal 


essor and distributor for clinic- 


Most authorities are agreed upon the 
first essential—“peace of mind.” This is 
dependent upon many factors—health 
and the means to retire are equally 


important. But beyond these 


fundamentals is the satisfaction of 
having your affairs in good order— 
the knowledge that nothing is left to 


chance or controversy. 


We offer an essential service to those whe 
anticipate a happy retirement. Our 


Estate Planning Officers have the 


knowledge and experience to assist you 
in arranging an estate plan which will 
be to your satisfaction and will protect 


your family interests. 
A telephone call will arrange an 


‘MONTREAL TRUST 


MONTREAL ® CALGARY * EDMONTON * HALIFAX 


TORONTO 


SAINT JOHN, N.B. 


® VANCOUVER * VICTORIA * WINNIPEG 
REGINA 


QUEBEC, P.Q. 


LONDON, ENGLAND 


appointment, at your convenience, 


Limited _ built 


y 
because it is rust resis 

storage 


When the Sunbeam Corporation (Canada) 
their lan Islington 


| the future and set stringent requirements for 
their factory fencing. They required fence that 
— supply extremely adequate ‘round-the- 


fant and ropeoot tad 


Sunbeam |ooks to the future—chooses Frost Fence 


Frost Chain: Link Fence is made from tough 
steel wire, woven into tight 2” mesh. The entire 


fabric is galvanized after wea . Available in a 
wide variety of heights and m Installation 
crews 'on Call throughout 


Your nearest Frost Office will be glad to give 


a free estimate, expert advice and complete infor- 


CHAIN LINK PENCE 


Montreal — Toronto — Winnipeg — Regina — Calgary 


FROST 


A PRODUCT OF 
Frost Steel and Wire Co. Limited 
HAMILTON 


Edmontan Voncowver 


you 
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Pill Making Wizards 


(Continued from page 20) 
maceutical industry to the na- 
tional health is indicated in sta- 
tistics. 

The average Canadian “hospital 
stay” has dropped from 11.8 days 
in 1944 to 10.1 days in 1954, a de- 
crease of 15% in average hospital 
stay per person. 

It has cut hospital costs. Take 
pneumonia, for example. 

In 1927, Dr. Ivor Griffith made 


a study of the cost of a case in a 
Philadelphia hospital, He found 
in the average hospital that the: 
doctors and nurses’ bill amounted 
to $358 and duration of hospital 
stay averaged five weeks. | 

The loss of earnings — during 
the time and subsequent conva- 
lescence — brought the. total cost 
of the illness up to $1,000. 

The average duration of lobar 

eumonia was less than two, 

eeks in 1953 with no period of 
convalescence required. Many 
eases were treated at home with 
antibiotics. 

In 1953 antibiotics to counter 
lobar pneumonia would cost: the 
patient about $15.12 if penicillin 
was used and $29.68 if one of the 
broad spectrum antibiotics was 


Death Rare 
- And today death from this ill- 
ness is rare, instead of there be- 
ing one death in every five cases 
as hefore. 

More important to the public is 
the fact that each year after pro- 
duction of a new drug, costs drop 
considerably. Mass. production 
and synthesis mean a gradual 
decline in price. . 

For example, penicillin, first 
manufactured in 1945, has de- 
clined in price by 99.2% today. 

Streptomycin dropped 96.97% in 
the same period and cortisone by 
95% between 1949 and the 
present. 

In 1946, annual expenditures on 
research and development were 
considered negligible. Today, 
they are running in the neighbor- 
hood of $5 million annually or 
about 5% of the sales dollar, 

Unlike most other industries, 
pharmaceutical manufacturing 
must spend considerable sums on 
laboratory tontrol to ensure that 
the drugs produced meet the 
exacting requirements of the 
medical profession, 


No Error Margin 

There can be no margin for 
error in this respect. A_ single 
company may spend anywhere 
from $5,000 to $300,000 a year on 

armaceutica]l control, depend- 

g on the number and type of 
products manufactured. 

Except in extreme cases, sales 
volume is not necessarily a cri- 
terion for determining the amount 
spent on control. 

Some of the smaller companies 
spend more on control than do 
larger ones because of the prod- 
uct factor. It is estimated that 
the medium-sized company will 
spend in the neighborhood of 
$29,000 annually on control alone. 

This is a considerable addition 
to production cost and it is a 
manufacturing cost unique in the 
pharmaceutica] business. 

In view of the comparatively 
heavy expenditure ‘on research 
and develupment, and the strong 
professional connotation peculiar 
to manufacturing pharmacy, it is 
understandable that member com- 
panies invest fairly large sums in 
research grants and 
to Canadian universities and 
hospitals. 

The average company has con- 
tributed around $50,000 to $78,- 
000 over the past 10 years. 

Through the facilities of the 
Foundation for the Advancement 
of Pharmacy, CPhMA members 
contribute funds towards interest- 
ing students In pharmacy as 8 
career, thereby doing much to 
overcome the shortages of techni- 
eal and scientific persorine] which 
are becoming serious problems to 
other Canadian universities. 

Only about 15% ofall products 
researched are brought to market 
and considered successful, 

The time from starting work on 


How a New Drug Hits Market 


anywhere from one to threein statistics covering some 60 


years. 

In some instances the period 
can be as short as six months or 
as long as seven years. 

Drug’s Progress 

Here is what happens to a typi- 
cal new drug from development 
stage to market: 


After perhaps months or years 
in the research laboratory of the 
pharmaceutical house it is 
adjudged ready for mass produc- 
tion and distribution, During this 
period, it is thoroughly scrutin- 
ized and tested by a research 
team. 


From a chemical standpoint, its 
action and behavior are studied. 
Then it is tested on live pieces of 
isolated tissue by pharmacologist. 

The drug then goes through ex- 
haustive studies in. experimental 
animals to determine its effect 
on all of the organs and functions. 

This animal work establishes 
proper dosage, safety, duration 
and extent of effect, and discloses 
undesirable side reactions if these 
exist. 

if the drug passes these tests, it 
is entirely safe and could make 
a valuable contribution to 
medicine. 

It then goes out for controlled 
clinical study in humans. | 

These studies, carried out in 
hospitals by qualified medical in- 
vestigators usually cover months 
and involve hundreds of patients. 

If the product is rated worth- 


while, complete data on all of the/ 


tests must then be submitted to 
the federal government. — 

The Food ar.d Drug Division of 
the Department of National 
Health and Welfare reviews the 
submission and claims. 

The industry has come a long 


way in a short time as illustrated 


members of the Canadian Phar- 
maceutical Manufacturers’ Asso- 
ciation. 


These figures are estimated to 
represent about 80% of all indus- 
try totals in this country. 


It is estimated that total capital 
investment has increased from 
$22,301,000 in 1946 to $60,330,000 
in 1956, an increase of 170%. In 
new equipment alone capital out- 
lay has amounted to almost $10 
million. 

In 1956, total sales volume 
reached about $100 million, 10% 
higher than 1955 and 2% times 
1946. A further 10% increase is 
budgeted this year. 


Certainly, the challenges are 
great and the areas to conquer 
wide. 

_ The association which employs 
about 6,500 workers in member 
firms believes the following areas 
represent the major challenges 
of the future: 

® Disorders of stress and tension 
(diseases of civilization) such as 
high blood pressure, heart disease 
and peptic ulcers. 

Cancer. 

Menta! illness. 

@® Degenerative diseases like 
muscular dystrophy, multiple 
dystrophy, multiple sclerosis. 

@ Acute and chronic inflamma- 
tory diseases like rheumatic fever, 
arthritis, ulcerative colitis, 

@ Viral diseases: common cold 
and viral pneumonia. 
Alcoholism. 

Dermatology. 

® Geriatric medicine. 

There is no doubt, the quiet, 
undramatic day-to-day efforts of 
research teams will make new 
discoveries in many of these areas 


and make life easier, save human 
lives, 


Imperial Investment Buys 


Control Laurentide Accept. 


MONTREAL (Staff) — Power 
Corp. of Canada—a holding com- 
pany with a wide range of Cana- 
dian interests—has further ex- 


: | pany might at some future time sto. H. R. KLASSEN, to be accountant, st.| J. D. TAMMINGA, to be assistant ac- | 
panded its position in the consum-} Laurentide Acceptance Corp., a|separate entitiés. President Rol-| open. offices in the Maritimes Me attached to the Ae | MASON to be accountant, Dundas THOMPSON, to bé an 
er finance field. finance compan) with operations| and Therien of: Laurentide will| where it is at present not repre- ws ea ment. Calgary, Ane, , | and Waterloo Sts, London, Ont. or, Head Office, Toronto, Ontario. 
Imperial Investment Corp., the centred chiefly in Quebec. continue in that position. Imperial sented. countant, King and York Sts. Taron 


young, fast .growing west coast 
finance company recently acquir- 
ed by Power Corp. (FP, March 
16), has .purchased ‘control in 


SOX 


you step ahead crowd 


More and more folks are making the move to the big, beautitui Dodge! 


38 


CHRYSLER CORPORATION OF CANADA, LIMITED 


YOU GET MORE INA 


Dodge marks you as a “MODERN”... with its advanced- 
design V-8’s or de pendabie Six ... pace-setting Flight- 
Sweep styling ... revolutionary Torsion-Aire Rice... 
push-button Torque-Fliite drive 
safer Total-Contact brakes. 
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Jean -+ . Stops 


Bring home this dreamboat of a Dodge and just listen to the neighbourhood hum! Hear those long, low whistles? They’re for that long (over 
17% feet) and low (only 41% feet) Flight-Sweep styling! Hear those “‘ohs” and “ahs”? They’re for the face-to-fin freshness of Dodge beauty! 


Its soaring tail fins tell you right off—this big 
Dodge has the modern slant on motoring! , 


ing about Dodge has tomorrow’s touch. 

covers such firsts in the ice field 
rque-Flite automatic drive. This most 
go is partnered with the most powerful 
all low-priced cars, too! 


In fact, 

And “everyt ing. 
as push-button To 
modern way to 
standard V-8 of 


But best of all, wait ’til you put this road-smoother to a 


ride test. New Torsion-Aire Ride irons the bumps 
flat as a floor... lets 


So come on in, see how easy it is to switch to DODGE! 


We’ve got a demonstrator waiting for you to try now. 
You're always a step ahead in cars of The Forward Look > 


you whiz around corners without | . i 
diver: | 


Imperial’s President P. P. Saun- 
ders said the acquisition followed 
a year of negotiations.. Reason 
for the move: To put Imperial’s 
operation on a national footing. 

Since both companiés’ ra- 
tions are similar they hye a 


position to help one another. But 
they will continue to function as 


plans to name three directors to 
the Laurentide board. 

Imperial operates from Vancou- 
| ver to Toronto, Main operations of 
Laurentide are in Quebec, but also 
it is in. Ottawa. Together the 
two companies have receivables 
of about $50 millidn. — 

Saunders indicated the com- 


Bank Staff Changes 


Cc. J. ASP, to be manager, West Van- 
couver, B.C. 

E. to manager, 
Victoria, B.C. 

G. L. COTIE, to be teller-accoun 
Terrace Bay, Ont.” 

to an In- 

spection Department, Head 

E. J. EDMONDS, to be manager, Bleury 


T. FORRISTER, to cy 

R. W. GURNEY, to accountant, 
Prince Albert, Sask. » 

R. D, HEATON, to be an assistant in- 
spector Department, Head 
Office, Toronto, 


J. ¥. HIBBERT, to be 
accountant, 
P. R. HOARE, to be accountant, Kitch- 
SACKSON to be m 2308 


A. OSBORNE, to be 


rence Bivd. and St. Viateur 5t., 


Western Division of the 


A. E. RICHARDSON, 
Adelaide and Huron -8ts., 


w ter, B. 


J. D. NOWLAN, 

to be assistant 
Montreal. 
M. F. PIERCE, to be attached to the | 
Inspection Staff. | 
to be manager, 

London, Ont. 
W. 8S. ROGERS, to be manager, New 

estmins c. 


' See more 
EUROPE 


for your money - 


with 


from Montreal Excursion — see 9 Extra Cities 
ROME — $639.40 Tourist return, $542.40 15 day 
from Montreal Excursion — see 17 Extra Cities 


ASK ABOUT TCA’S “PAY LATER” PLAN 


@ new drug until it is released is 


"EXTRA PLAN 


PARIS — $549.00 Tourist return, $452.00 15 day 


of 


> 


Here's how to make the most of your trip to Europe. Buy a TCA round-irip ticket 
to any city in Europe, and you can visit many cities, without extra charge! 

All you pay-is the regular fare to the farthest point. Your ticket to Rome, for example, 
allows you to visit any or all of eighteen cities in nine countries! 
Only by air can you see so much, so easily 
Agent or TCA Office about TCA’s “EXTRA CITIES” PLAN. 


» 80 economically. Ask your Travel 
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Montreal Getting Traffic Facelift 


MONTREAL (Stail)—Montreal 
is to have a $3.9-n-illion traffic 
clearing face lift. The woik will 
improve the approaches to both 
the CPE and CNR reilway sta- 
tions, Previncial Transport 
Ce’s terminus and the . Arch- 


_ bishop’s Palace. 


But a planned $40 million bor- 
rowing for public works and ex- 
propriations was turned down. 


The new project calls for 
widening a number ,f strects 
north and west of Montreal's 
Windsor Station that at present 


chester. 


can be the of bumper 
bumper rush-hour jams. 

Under the new project the lo: 
orange. Provincial Transpo: 
buses will drive out into Stanle 
St. instead of traffic-laden Do: 


Stanley St. itself will be widen- 
ed to 84 ft. and will have two 
10-ft. sidewalks from Windsor 
Station to just north of Dor- 
chester. 

Projects refused by the council 
included $2 million for new water 
mains and $1 million for new 
underground conduits. 


Specializing mn... 


Buildings 


Announcing he 
WEBB, SMITH, NOTON, LTD., 
wish to announce the change 


in their company name to 


C,H. NOTON « CO. LTD. 


The Leading Firm in Alberta 


* Planned Property 
* Industtial Land 


* Commercial and 


* Lease Back Arrangements for 
Building Projects 


Capitalize on the West's outstanding growth 


CHN 


3il- , CALGARY 


REAL ESTATE 


. BROKERS and SALESMEN 


We as principals purchase real estate leased to | 
responsible tenants, and office buildings with 
multiple tenancies, and will appreciate your | 


offerings. 


KALE INVESTMENTS LTD. 
67 Richmond St. West, Toronto, Ontario. 


Phone—EMpire 3-6081 


UNION BUILDING 


Call Mr. Justin 


Located University-King 

Units of 425 to 10,500 Sq. Ft. 
All Services Included 

Parking Facilities 

Full Air Conditioning Available 
Large Fireproof Storage Vault Area 
Economical Rentals | 


TORONTO 


OFFICES 


FOR RENT 


EM. 4-3933 


awards is not spread evenly 
across the country. (See p. 1.) 
While Ontario has been ahead 
of 1956 figures each month this 
year so far, Quebec slowed down 


jin January, rocketed ahead in 


February and was down again 
last month. 


The western area had a surge 
in the industrial category last 
month and was ahead on the 
three months’ total with British 
Columbia and Alberta well in the 
lead. 

The Maritimes have shown a 
downward trend each month. 

But in other categories, there’s 
a rough reminder that a big sec- 


‘tion of the construction industry 


is back to around 1955 levels 
meantime. These are still high 
on long-term averages but lagging 
behind the 1956 record peaks. 

Dullest picture is that presented 
by residential! contracts which, 
according to Hugh C. MacLean 
Building Reports, were down 
64.3% in the first three months of 
this year as against the same per- 
iod in 1956. 

But this is a section which may 


the anticipated increase in bank 
mortgages becomes available and 
the peak building season de- 
velops. 

Contract ‘awards for business 


Regina Shops Hub 


Gets Seven Firms 


Fror: Our Own Correspondent 
REGINA — Seven retail organ- 
izations are reported to haye 
negotiated leases already for 
premises in the $4 million shop- 
ping centre to be built on the 
south side of the city by Principal 
Investments Ltd., Toronto. 
Construction is scheduled to 
start by next month and last 
week, A. J. Bennett of Principal 
Investments, was in the city for 


consultations. 


The centre will cover four city 
blocks, a bit larger than origin- 
ally contemplated. . 


Woolworth Co., Zeller’s Ltd. Reit- 
man’s Ltd., Agnew Surpass Shoe 
stores, Bata Shoe Co. of Canada, 


and a bowling alley will also be 
in the centre. 


Space will also be available for 
Regina merchants wishing to ex- 
pand into neighborhood business, 
and there will be offices for pro- 
fessional and busineSs people. 


The project has been based on 
the assumption fhat Regina’s 
population will increase by at 
least 20,000 in the next five years, 
Bennett said. 


DISPLAY ADVERTISING 
RATES 


(60 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday am. Display advertising 
in this section payable in advance. 


New Industrial Building 
Isn’t Spread Out Evenly 


Industrial development as re-| construction, covering commercial 
flected by construction contract} and institutional building is only 


about 5% off from the first quar- 


ter of last year. 

The engineering category, | 
whith can change pace overnight | 
because of the size of its average | 
contracts, is not believed to be’ 
seriously behind though it shows) 
a 19.3% dip from the first three 
months of last year. 


| 
| 
HOW CONTRACT AWAZDS COMPARE 


perk up in succeeding months as 


Morch —— 
. from 
mill.) 1956 
industrial ... 76:3 126.4 
Business 46.8 —18.0 
Residentio!l ....5. 31.7 —61.4 
Engineering ...+. 73.1 —32.3 T. H. ATKINSON 
——Jan.-Mar.——~ | director-of the Reyal Bank of 
% Canada and chairman of the 
100.7 494.6 | Smance committee of the Trans- 
Business 134.3 —5.1 Canada. Pipe Lines, etc., 
Residential ...... 92.7 —64.3 | been elected a director of Great 
Engineering ..... 143.7 —19.3 Plains Development Co. of 
Seurce: Hugh C. Maclean Svildirs Reports. 
TORONTO 


| siding. 
‘public transportation. 


Early possession 


Royal Bank Bidg., Toronto 


FOR SALE 
185,000 SQ. FT. — WEST END 


HEAVY INDUSTRIAL BUILDING 


137,000 Sq. Ft. Ground Floor. C.N.R.-C.P.R. private 
Truck level shipping, Excellent 


WOOD, FLEMING & COMPANY LIMITED 


Real Estate Brokers 


Agents 


EM. 4-6161 


commercial -growing area. 
available. 10 minutes drive te city cen 


FOR FUTURE DEVELOPMENT 


1,400 acres of excellent land, adjoining Eastern City limits, in Calgary's fast 
Water line and power on property. Trackage 
centre. Also; another parcel of land in 
city limits on trackage. This is valuable property. 


GENERAL REALTY 


602-7th Ave. W., Calgory, Alto. 
Phone 24255, evgs. Mr. McRae 441272, Mr, Schmidt 75266 


Firms which have taken leases | 
are Leblaw Groceteria Co., F, W. |. 


and G. Tamblyn, Ltd. Two banks | 


e 4 Stereys and Basement 
and One Storey Clear Span 
Addition. 

Built 1927, So Brick, 
Steel Beam Construction. 

@ 88-Ft. Frontage used as Re- 
tail Outlet. 

@ Main Fieor has Office, 
Storage and Shipping 
Facilities. 


@ Sprinkler fervice. 


$8.40 per col inch per insertion. | 


3339 Bloor St. West, 
Toronto 


INDUSTRIAL SITES 


These sites are 10-15 acre blocks, situated in one 
of Etobicoke’s finest industrial areas. All services 
available. Consult Mr. Eckersley. 


Cc. M. BUNSTON, 


REALTOR 


BE. 3-1267 


RENT 


For complete details phone or wire 


SLOUGH 


Royal Bank Building 


Toronto 


EM. 3-9033 


THREE ACRES IN THE 


HEART OF LONDON 


with 485 feet of frontage on 
main line of C.P.R. suitable 
for siding. Frame building of 
22,000 feet situated on prop- 
erty. This is the finest piece 
of heavy industrial land 
available inside the city. 


Bex 617, The Financial Post, Torente 


IN EDMONTON 
CHOICE 


INDUSTRIAL 
SITES 


COMMERCIAL PROPERTY 


REVENUE PROPERTY 
WRITE WIRE OR TELEPHONE 
ViC LOWE, MANAGER 
WNDUSTRIAL DIVISION EAST 


ESTATE tro. 
i 


OFFICE SPACE 


BAY STREET 
FINANCIAL SECTION 


LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S 
OFFICE BUILDINGS, FE 


~YEAR - ROUND AIR - 
-AUTOTRONIC PASSENGER ELEVA- 


10154 163 STREET 
EDMONTON PH 47771 


~FIRE RESISTANT STORAGE ROOMS 


FLUORESCENT LIGHT- 
—EARKING ADJACENT TO THE 
—SMA COMPLETE 


FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SMALL 
PLEASE CALL. W. &. ASTLES. 


EXCLUSIVE AGENTS 


A. E. LePAGE 


eae ox. 
Members Real Retate Board 


REALTORS | 
EM. 32-1208 


SALE 
Downtown Building 


NEAR FLEET STREET 


44,000 SQ. FT. IDEAL PROPERTY 
For Distributors, Wholesalers, Jobers, Manufacturers, Etc. 


For Further Contact MR. K. C. DUNN 


THE CANADA TRUST COMPANY 


110 YONGE STREET, TORONTO, ONT. _ 


Excellent 
Throughout, 


ystem. 


® One-Storey Addition Used 
as Company Garage. 


® Dispatching and Receiving 
Arena. 


@ Passenger and Freight 


Elevators. 


EM. 3-5833 


Low-cost construction is only 


firms ar 


low. 
‘Yes, it's profitable to operate in the West and land is 


- PHONE 25608. 


$6.50 tO 8.00 ror 
Builds this plant for you 


one reason so many progressive 
are locating in Edmonton. It's 


available (3-10 acre parcels). 
you on the right site in an exclusive industrial area de- 
signed to protect your investment. Teli us your require- 
ments in confidence.. No obligation. Write, wire, or 


CAMPBELL BROTHERS 


124 Commercial Chambers 
Edmonton, Alberta 


INDUSTRIAL-COMMERCIAL REALTORS 


the centre of the oil-rich and growing 
WESTERN market. Power and tax rates are | 


We're here to locote 


- 


| FOR SALE 


Bennett Unveils | 


Squamish Plan 


Another multi-million dollar 
development plan has been an- 
nounced in British Columbia. 
| Its a scheme to convert the 
‘quiet Howe Sound town of 
Squamish, 35 miles north of Van-! 
/couver, inte an. important port 
and industrial centre. 

Only the broad outlines of the 
plan were indicated by Premier 
Bennett wherr he disclosed it at a 
Social Credit nominating conven- 
tion in West Vancouver, but Fed- 
eral Works Minister Robert Win- 
ters has promised federal invest- 
ment in harbor facilities if traffic 
and public interest justify it. | 
| Meanwhile, a timetable for the; 
development has not been an- 
nounced but here are the main 
points in the plan: 

—Relocation of Squamish with 
its 1,800 population to a new site 
a mile north of its present posi- 
tion. 

Reclamation of 2,000 acres 


: 555 Howe Street, Vancouver 1, 8.C. 


Modern warehouse on 154 acres 


FOR SALE 
f which 1/3 is parking lot, only 
VANCOUVER ok oie Pa city centre on 


main industrial and commercial artery. 63,000 sq. feet of 
floor area.of which 23,000 sq. feet is single story and 3,180 
sq. feet.is high quality office space. Freight elevator, 5 
loading doors (4 at truck level). No repairs or decorating 
required. Exceptional situation and structure. 


For particulars, call Gilbert W. Calvert. 
We welcome co-operation with other brokers. 


BOULTBEE, SWEET & CO. LTD. 


Phone PA. 9174 


for heavy industry. 


—Construction of railway 
yards, warehouses, roads, etc. 

—Harbor developments in- 
cluding deeper navigation and 
three piers for cean-going ships. 


13,000 sq. ft. building practically new, 
suitable for wholesale warehouse, 
equipped with up to date refrigera- 
tion. Room for expansion. This build- 
ing is centrally located in. thriving 
mid-west city. Apply owners 


Box @77, The Financial Pest, Torente 


DO YOU NEED 
‘WORKING CAPITAL? 


If so, we can sell your 
properties for. cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 
REALTOR 
Membe: Toronto Real Estate Boord 
217 Bay St., Suite 606, Torente 
EM. 2-2731 


SPRAWLING COUNTRY ESTATE FOR SALE 


of 100 up-and-down acres abounding in deer, fox, gopher he ne 
skunk and upland game, ee, within commuting distance of ee pee an 


‘only 25 miles from Malton on Queen's Highway No. a A paradise 


for the gentleman farmer and a distinct challenge to the profes- 
sional. The bushland is ablaze with kingcups in the spring, and the 
trout are waiting in -the paneiing stream running clear across the 
property. Red-brick residence of intriguingly simple architecture 
which, belying its appearance, boasts every city convenience and 
somewhat startling 
borite wells and bar ees pink and white TV room, also study, 
onyx and tuscan white hal iece vanity bathroom on main floor, 
antique 2-piece te one, four bedrooms.decorated with 
ictorian-type wallpapers and 2-piece bathroom upstairs, full size 
basement and efficient electric oil-burner heating throughout, For 
the tax-conscious businessman there is extensive livestock accom- 
modation in two barns (one nearly new) for dairy or beef cattle, 
both tied and loose; the loose barn, 95 ft. long, could be converted to 
horse boxes or hog barn. Also accommodation. for 3,000 broilers or 
900 hens. Outbuildings include double garage, milkhouse, implement 
shed, brooder house, concrete silo, All buildings ‘freshl painted, 
heavy-wired, water on tap.and automatic water bowls for lied onthe 
plus hot and cold water in dairy. Children's pony, 13.2 hands, goes 
with property. $40,000 or near offer, Terms considered. Owner on 


property weekends and evenings only when ged ~ be in- j 


cted. Location 2 miles East of M 


ono Mills on 
Half, Lot 1, Concession 2, Adjala Boca la 


Call Mono Mills, Ontario, 23 Ring 2 


9 Highway 


or: Gold and Chinese red kitchen with ar-. 


Toronto crea. 


INDUSTRIAL 
BUILDINGS 


@ We have industrial sites for sale in excellent locations in the 


_for lease, sale 
or on contract 


@ Financing arranged if required. 
Your present building accepted on a new building. 
@ Our staff of architects and engineers can design your building, 


| provide a complete plant lay-out and engineer your entire 


material handling and production control. 


| .. Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 


RU. 1-5661 


Here’s another 


WINDSOR 


existing plant facilities? 


You can get full details about Windsor, Ontasia's Sth city 
in a production by writing Murray Elder, 


PLANT EXPANSION! 


STANDARD PRODUCTS LIMITED BUILDS NEW OFFICE 
AND FACT ORY AT A COST OF A HALF-MILLION 


tig 


In 1928, Standard Products (Canada) Limited began manufacturing in 
Windsor. As Windsor Industry expanded, Standard Products expanded 
until their 20,000 sq. ft. 
future, they built the modern plant shown above. Its 67,200 sq. ft. more 
than tripled their space. This handsome new building is on a 20-acre site 
within the city limits of Windsor. 

Windsor is proud of the steady growth Standard Products has enjoyed! 
Why don’t you find out what Windsor has to offer in industrial sites and 


plant’ bulged at the seams. With an eye to the 


NDUSTRIAL COMMISSIONER. 


Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONT, 


« 


; 
» 
; 
Gig ‘ = 
— 
A 13, 1957 THE FINANCIAL POST 22 
+ 
= 
| 
i 
7 
| 
~ 
ie 
| 
ox 
| 
| 
+ 
4 
hey, 
Th re 
| 
| 
| 
| 
a 
A 
er 
ASS 
; - 
A 
convenience, includ 
~ 

| Wide, park-like grounds 

> 

2 


WANTED TO PURCHASE 


PRODUCING on COMPANY 


SUBSTANTIAL RESERVES 
PREFERRED BUT NOT ESSENTIAL, 


PRINCIPALS ONLY 
REQUIRE COMPLETE INFORMATION FIRST LETTER 


BOX 670, THE FINANCIAL POST, TORONTO 


Retail Business For Sale 
Highly successful, long established retell ee compris- 
ing women’s wear in all a departments, house furnishings, 
bedding, staple and novelt textiles and woolens—no furni- 
ture, carpets or men’s clothing. ted in one of Ontario’s 
fastest growing and expanding cities, in the heart of the 
downtown shopping area. ould require 
$125,000, to finance, for which reasonable terms could be 
arranged, and earnings would show a v liberal return 
on this investment. Business occupies 15, vare feet, 
served vy elevator to the three floors—building a new 


modern t and a long term lease is available at a moder- 
ate rental. Present owner wishes to retire. Principals only. 


Write to Box 673, The Financial Post, Toronto, Ont. 


. it gives you proven and 

highly ethical methods compiled by 
stor Stanley 

pessmen with financing 
Special financing arrangements 
can 
tax advantages, 
securi 


ty. 


Free-Tria 


Advance Publi 
Dept. F057, Som 1377, Miami 6, Merida. 


in 

Smal! § sums, Now $50,000 AND UP! 
able for immediate use sources For Mining; Ofl, 
Working Capital, Inventories and Equip- (no obligation). 
ment, Real ate and Building Projects. 

know- igh to is MAZEN ASSOCIATES 

Lexington A 7, 


E. Williams and 


‘*know-ho 
For Sale Owing te Dissolution 
of Pertmership 


You can now obtain the com- 


Scientific Glass 
monvufecturing business in Torente well 


Pree-T’ 


copy toda 
inc., 


‘41’ Matthews Cruiser 
Built 1952 


8.508) 


We two of these 

cent 1952 Matthews cruisers 

available, both in superb condi- 
tion -_, fully equipped with 

@ In immaculate condition every ¢ eivable 

Complete with every extra for Priced far below 

safety and convenience replacement value. ux J 


For other fine listings of wew or used boats contact 
CANADIAN NORTHERN COMPANY > 


249 Lakeshore Road East, PORT CREDIT 


ONTARIO ™ P.O. Box 99 


aid to gracious — 


One Billion Dollar Market Potential 


Venture — capital firm, individual or broker, please contact 
‘Engineer-Scientist for financing development of revolutionary 
‘product. 


Reply to Box 686, The Financial Post, Toronto 


(no jobbing). Good repea 
Pr 


Box 688, The Financial Post, Torente 


ADVERTISING SPECIALTY 
Gai the new Paramount Youn | To Purchase Small or Medium 
Direct only Sized Finance Company. 


Reply te Box 685 


The Fi tal Post, 


Read for profit WANT A BARGAIN? 
Don't let beniness surprises catch UNITED STATES 
t week-by-wee ous trucks ‘ery scarce. 


New York 


Quebee 


REAL 


ESTATE 


in Seven Islands, P.Q., it’s ... 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O, Box: 817 


| British Columbia 


BOULTBEE, SWEE 


555 HOWE ST., 1, 
REAL ESTATE © PROPERTY DEVELOPMENT 
MORTGAGES © INSURANCE 


Sweet 
aw 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


947 BAY ST., TORONTO—EMpire 3-6191 


Member, 


Standards 


of such standards, so that a «killed 
worker with a certificate of quali- 
fication in one part of Canada 
would be accorded equal recogni- 
tion in another part of Canada, 

The council, attended by repre- 
sentatives of labor, industry and 
government from all parts of 
Canada met in Ottawa under the 
chairmanship of Dr. G. Fred Mc- 
Nally, former chancellor of the 
University of Alberta. 

Among the definitions suggested 
and tentatively agreed upon were 


would involve 
on-the-job and school instruction, 
extending at least 4,000 hrs. This 
would be designed to impart the 
skills, experience, trade theory 
and related knowledge of a skilled 
trade, needed for full trade com- 

petence, to a learner who is at 
least 16 years of age. 


—Pre-employment training — 

organized, brief, intensive instruc- 
tion for entrance into employment 
in a specific industrial job or a 
trade or retraining for workers 
leading to new duties or a new 
position, 
—Technical Education — educa- 
tion to earn a living in an occupa- 
tion in which success is dependent 
largely upon technical informa- 


eee 


Professionally Prepared 


FREE EDITING 
EVERY COPY CLEAN AND FRESH 
SATISFACTION GUARANTEED 


Come in — See list of 200 job 
opportunities. Send $1.00 fer 
Resume Writing Gvide. Tells 
you how te Write’ What to 


| Offer Refresher 


For High School 
Physics Teachers 


Dalhousie University this sum- 


a®@ understanding of the 
laws of science and technology as 
applied to modern design, produc- 
tion, distribution and service. 
—Institute of 
school at the post-high schioal 
level, which offers technical 
education in one or more fields, 
to prepare people for employ- 
ment in positions which lie be- 
tween the skilled trades and pro- 
fessions. 
—Trade School — a public or 
private vocational school which 
trains youth and adults in the 
skills, technical knowledge, re- 
lated industrial information, and 
job judgment necessary for suc- 
céss in one or more skilled trades. 
Decision of the council follows 
a move by Ontario’s 15,000-mem- 
ber Association of ' Professional 
Engineers to introduce standards 
for technicians (FP, February 2). 


DISPLAY 
ADVERTISING RATES 


$8.40 per col. inch per in- 
sertion (60 cents per ae 
line, 14 lines constitute 
one inch). Closing date — 

, Copy must be in Toronto 
Office by Monday a.m. 
Display advertising in this 
section payable in ad- 
vance. 


UNUSUAL TALENTS AVAILABLE 
Young man with wide general ex- 
perience of people and places — 
full of ambition wants 
like the devil for a firm that offers 
@ sound future and is progressive 
and dynamic. Box 679, The Finan- 
ciel Post, Tordnte. 


1435 bakeshore Toronte 14 
Open Mon.-Fri. 9-5, Saturday 12 
O'Clock. 


CLASSIFIED 


ADVERTISEMENTS. 


eee eee eee eee 


Correspondence is invited from 
Chartered Accountants holding 
a University degree for a posi- 
tion on the Faculty of Com- 
merce and Business Adminis- 
tration, University of British 
Columbia. Salary and status 
will depend on previous experi- 
ence. Address all correspond- 
ence to the Dean of the Faculty 


BANKER AVAILABLE 


Neng man, married, age 28, 
with eight years banking experj- 
ence desires position in a repre- 
sentative capacity with progres- 
sive organization. Presently em- 


MANUF REPRESENTATIVES 
ANTED 


WE ARE LOOKING FOR aggressive, ex- 
Canadian sales representatives to call on 
anadian hardware and 


Plastic-coated screen materials and similar 


ASSISTANT PROFESSOR 


M. B. A. erably with a 
major in Marketag and 


some business experience. 
Appointment September 1 
at $4,500. 


April 18, 1957 THE FINANCIAL POST 


REQUIRED 


We require a salesman with proven sales record in the 
heating field, conversant with all phases of heating and 
boiler tions. Engineering degree 
ticipation for mutual benefit. In 
, marital status, 
participation if desired and amount Our 
employees know of this advertisement. All replies in the 
strictest confidence. 


Reply—Box 650, The Financial Post, Toronto. 


METHODS AND PROCEDURES MANAGER 


Canadian olf company located im Calgary requires experienced 
man to organize methods and procedures department and direct 
major mechanization programme. 


We Will Be Your Quebec 
GROCERY SALES FORCE 


Manufacturing company established 30 years in Quebec with 
full-time, salaried sales force of 10 bilingual salesmen covering 
all Province of Quebec including Montreal, wishes to add food 
lines. Now selling to 9,000 outlets including chains and inde- 
pendents, as well as all jobbers, wholesalers, etc., and detailing 
retail trade. Have warehousing and trucking facilities. 


Complete brochure should be requested on your letterhead. 
your products, if required. 


Write to Box 674, The Financial Pos! 
481 University Ave., Toronto 


Position calls for man in his thirties who is forceful and aggressive 


‘but possesses a pleasing personality and has the ability to com- 
municate effectively with management. 

Applicants must have had several years experience in systems 
work and possess practical experience im punched card tech- 
niques, forms design, work simplification, etc. 

This position offers excellent opportunities for advancement in 
a rapidly growing industry. 


experience, enclosing recent snapshot to: 


PEAT, MARWICK, MITCHELL & CO, 
80 Richmond Street West, Toronto 


GENERAL MANAGER WANTED 


With prospect of becoming Managing Director 
of a well financed building and civil engineering 
construction firm based in Edmonton, Alberta. 
Applications invited from men of first clas ability 
and practical experience. 


BOX 627, THE FINANCIAL POST, TORONTO 


ence. Offices located in Winipeg and Van- 
Box 676, The Financial Post, 


CHEMICAL 
SALES MANAGER 


Well-known United States in- 
dustrial chemical manufac- 


CHARTERED ACCOUNTANT OR 
EQUIVALENT 


Recent gradduste to in the fandling of tax shatters for 
a large industrial concern operating nationally. This is a 


seating status, education, experi- 


OFFICE MANAGER | 
wanted for manufacturing firm in large Southern Ontario city. 
Young man, between 30 and 45,-to act as accountant and office 
manager. 


Remuneration graded to experience with prospects for future 
devel t. Give details of 


Write Box 672, The Financial Post, Toronto 


ence, telephone number and chee requirements to 
BOX 681, THE FINANCIAL POST, TORONTO 
All replies held in strict confidence 


al | Opportunity for Sales Representative . 


| 


| | BOX THE FINANCIAL POST, 


CHARTERED ACCOUNTANT 


be bilingual “ have a minimum of one ‘year's experience in in- 
tunity for advancement. tn ond 


PERSONNEL MANAGER 


| 
| 
| “tational company ta | 
| requires aggressive man with good personality for position of 

| Personnel Manager. 

| 


Applicants should have a minimum of five years’ experience 
in personnel work and have been responsible for the adminis- 


tration of a personnel section or department. 
A University degree in allied fields would be of advantage. 
| The successful applicant will be required to establish a per- 
| sonnel department, formulate personnel policies, and admin- 
| Vice-President and Treasurer. | 

| Excellent initial salary and opportunities for advancement. 
| Apply in confidence, sending personal data, resume of qualifi- 
| cations and experience and a recent photograph to: | 

| PEAT, MARWICK, MITCHELL & CO. 
| 80 Richmond St. West 

"Toronto 


| 
ister company personnel under the direction of the company’s 


SALES MANAGER for 


CONTROLLER 


Rapidly expanding medium sized manufacturing company 
located in Montreal requires man with good 
personality for saiiiones of Controller 
Applicants should be Chartered Accountants or hold an 
equivalent qualification. Ideally the man chosen should 
. be in his 30’s and have a minimum of five years’ commer- 
_ cial experience. A working knowledge of budgeting con- 
trol techniques, standard costing and the preparation and 
interpretation of management reports is important. 
This is a key post calling for the ability to handle staff, 
work with top management, co-ordinate all phases of 
accounting and introduce advance system techniques. 


ee initial salary and opportunities for advance- 


resume of qualifications and experience and 
‘photograph. All replies will be all 
‘views arranged in major cities across 
PEAT, MARWICK, MITCHELL & CO. 
80 Richmond Street West 

Toronto, Ontario 


A NATIONAL MANUFACTURER of : 
BUILDING MATERIALS AND PAPERBOARD 
PRODUCTS for WESTERN CANADA 


Will be responsible for Directing and Developing Field Sales Force through 
established Regional Sales Managers; 


Must be experienced in establishing and meeting Sales Quotas and Ob- 

jectives as set by Company Policy. 


_ JOHN W. A. FLEURY & ASSOCIATES LTD., 
: Personnel Consultants 


475 HOWE STREET, VANCOUVER 1, BL. 


PLUMBING and HEATING 


ORGANIZATION AND METHODS ANALYSTS 


University graduates with 6 to 8 years’ experience required 
by large Ontario company with headquarters in Toronto, to 
perform Organization and Methods studies as staff advisers. 
to line management. 


the applied, physical, mathematical, 


Experience—6 to 8 years in positions where 
creative abilities, and the ability to get along wens 
have been demonstrated. 


Starting Salary—Up to $7,500, depending on qualifications 
Please reply fo Box 682, The Financial Post, Toroate giving 


| statement of your 
Pectations of the type of work and method of filling the staff role. 


High.class representative required with experience 


Our staff know about this advertisement 
Replies in strict confidence to 


BOX 684, THE FINANCIAL POST, TORONTO 


Are you moving to 
Fort William or Port Arthur? 
Enquire at 
WILLPORT REALTY LIMITED 
One of the largest Real Estate Companies in the takeheed 


FINANCE COMPANY REQUIRES MANAGER 


Acceptance Company requires a man with broad experience in all phases | ! 
Of financing for Toronto office. This senior position offers an excellent sal- 
ary and tremendous opportunities for a man with initiative. 


| If you believe that you have these qualifications we would like to meet you. 
Reply in confidence age, experi- 
ence and salary requirements to: ; 


BOX 675, THE FINANCIAL POST, TORONTO 


AVAILABLE 


and contacts in the plumbing and heating fields. jj} 


—ME., previously G.M., Asst G.M., Works Mgr., 


—Wide bkg. includes: 
Forecasting, Time and Study, Costing, Financial 
Control, all phases admin.— 


—tarly 40's. Will relocate— 


2. MANAGEMENT ASSISTANT. 
—C.P.A. Age 34. 4 yrs, industrial Acctg— 
—5 yrs. Public Auditing— 


—4 yrs. Sales, Sales Promotion, Sales Acctg. and 


J. K. THOMAS & COMPANY 
Placement Consultants & Psychological Service 
46 Avenue Road, Torento WAlinut 3-9805 


~ 


Establishment of uniform stand- | from July 2 to August 9. 
" ards of qualification for skilled| Said President A. E. Kerr: eA 
; tradesmen and technicians is Physics is the front line of the - 
cians es- 
~ 
ee sential to progress, delegates at-| advance of science in these days ee 
tending the 24th mecting of the | and the progress that is being 
Canadian Vocational Training | made is so rapid spectacular}! 
| visory 1 agreed. i that only teachers who keep up ae 
One of the 
objectives of the|to date can give their pupils a 
council will be the establishment satisfactory introduction to the 
| | subject.” _ 
| Fifteen bursarie. of $200 each 
are offe teachers taking the 
| course. 
| erosity of Inco.” 
these: 
| 
bd 
: 
NEED CAPITAL? 
| 
introduced with tabereteries and gev- | 
ue ernment deportments. Excellent pes- | 
Ab for your 
sibility fer expension with moderate 
~ 
| 
~ 
AND | 
: i 
| 
7 
| | of Commerce and Business Ad- Poe 
Ea 
7 CLASSIFIED ADVERTISING RATES 
Flat rate, per word 15¢ | 
Each initial, figure or fraction, sbbrevia- 
tion and sign counts as one word. If a i‘ 
box number is desired the words, Box 
100, The Financial Post, Toronto, count as er. 
| six words. When replies are mailed to | ; | a 
advertiser, 15 cents extra is charged. 
must be in Toronto in southwestern nario. 
| office Monday a.m. Classified adver- es. 
tisin is stri ctly ca sh in a dva n ce Reply Box 671, The Financial 
| 
Business Opportunities | 
po 
Ontario or western provinces by charter- 
4 
ed tant. Box 689, The 
‘Hisewhere: $7 a year; years $138 W. R. Slack, Crown Point, || Post, Toronto. 
‘ 
; 
Apply to | 
Department of Business Admin- | 
| by letter to: ARVEY CORPORA- istration, University eof New 
tine U. No. Kimball || Srunswick, Fredericton, N.B. 
AND SERVICE OFFICES AVAILABLE ‘ 
: SERVICE OFFICES for complete distribu- @ 
z allied lines, in Western Canada. A tcom- |} LARGE ORGANIZATION =a 
delivery, invoicing and other administra- requires 
iw ri sion 
UNIVERSITY GRADUATES | 
Toronto. COMMERCE and FINANCE i 
‘ 
$ 
| some suitable business expes 
DUTIES: To perform account- 
> 
J 
ing duties of an analytical 
So | turer, opening Canadian plan nature in various accounting 
e in Toronto area, needs experi- departments. 
Lo enced man to sell the products 1. GEN. MGR., ENGR., AND MFG. FIELDS. : 
; 
of this new operation. 160.00 4 
| Products are sold primarily to 
dustries. 660, Post, Terente 
Canadian citizen required. 
follow in above industries. 
vancement. Please give quali- | 
Bex | 
669, 
: — | The Financial Post, 
POSITIONS WANTED. Comptrollership. ; 
rs Alaska resident, age 58 years, married, | Address inquiries to: " 
a : desires position in management of Oil- | q 
im company soundly and 
financed as part payment for services. 
- 
: Experienced in finance and ; 
| | management in the Geld of || 
construction contracts. Box 487, The 
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By MICHAEL BARKWAY 
OTTAWA (Staff)—Behind the 
guments of the hustings, this 1957 election 
paign involves a fundamental 
= which goes very deep. 
The serious leaders of every party know 
that it means far more to future good govern- 


ment;than any of the swings in party for- 


tunes. 


They may not be able to take much account 


of it in planning party strategy because every | 
ty organization has such a vested interest 
success. 

~ But when the temporary excitement is 

over this general election will be judged by 

the answer it gives to one problem. 

The problem is: Fragmentation. . 

. In this 90th year of our national history, 
the essential question is whether the nation 
is yet sufficiently unified to be represented 
satisfactorily in Parliament by a 
system. 

The alternativé, in its extreme form, is a 
House of Commons composed of regional 
groups; a Government resulting from fluctu- 
ating coalitions; a system of politics domin- 


ated by horse-trading between regional rep- | 


resentatives. 


For the official opposition—the ve 
Conservatives with their new leader—it is all 
too obvious that “fragmentation” groups op- 
Soci to the Government is the major prob- 

m. 


It isn’t so obvious, nor so generally known, 
that this is also a problem weighing heavily 
on Mr. St. Laurent’s mind. 


Many close observers here in the Capital 


have been amazed to find Louis St. Laurent, 
in his 76th year, going at the election cam- 
paign like the Happy Warrior. His eagerness 
contrasts with the rather easy-going ap- 
proach of some other Liberals, who feel sure 
of winning and can’t help thinking it would 
be better for everybody if they didn’t have 
quite such a big majority. 


Personal Reasons 


St. Laurent’s associates offer two explana- 
tions for his determination to win every 
possible vote. One is largely personal— 
though it’s important in the political picture. 
The other involves longer-term considere- 
tions about this danger of “fragmentation.” 

The Liberals are looking to St. Laurent to 
win this election for them, They learnt to do 
that in 1949, when there emerged on the 
Canadian political scene — unheralded and 
unexpected—a new political figure of power- 
ful popular appeal. 

He was called “Uncie Louis.” No one-nok 
even, I suspect, Mr. St. Laurent himself— 
knew he existed before the 1949 campaign. 
If the Liberal pundits aad known it earlier, 
they would have been saved six months 
acute anxiety about how Mackenzie King’s 
successor could be made into « vote-getter. 

“Uncle Louis” not only delivered Quebec—- 
that had been assurhed—but he swept ‘the 
rest of Canada. He won twice as many seats 
in Ontario as George Drew, its former prem- 

ers. 

In 1953, knowing about “Uncle Louis,” the 
Liberals had little anxiety, And.the same 
powerful magic worked. But the spell ‘ialaat 
quite so strong. West of Quebec, the Liberals 
lost seats in every province. They picked up 
two extra in Quebec and Newfoundland, but 
that was all. 

Since then, St. Laurent has had a rather 
choquered path as prime minister; and his 
ups and downs have been well known. 

Two years ago, when Howe nearly resign- 


| 


a ed after the Cabinet refused to guarantee the 


a bonds of “his” pipeline, St. Laurent was up- 
= set, and.let it be known. He felt his ability 
te unite a cabinet was impugned. 


Party Up’ 


4 


eat summer: in the trough of the. pipeline 
“debate, he was accused again of failing to 
provide leadership. 


Commentators, including one so experienc- 
ad and acute as Bruce Hutchison, wrote that 
he didn’t understand itics, and would not 
“be remembered as a great prime minister. 


“Refreshed by last summer's holiday and 
spurred (as his friends say) by these criti- 
cisms, St. Laurent came back last autumn 
determined to show his leadership. Since 
then his colleagues’ only worry has been 
about what he might say and do next. 


When the 1957 session opened in January, 
the Conservatives thought the weak point 
for them to attack Was C. D. Howe. Before 


the session was very old, they found it was 


much more rewarding to bait the prime min- 
ister. 


‘would have reminded. him of his first 


it 
term 


have formed the Government anyway: 
of office from 1921-25. 


But with. his solid group of 54 members . 


from Quebec (against the Conservatives’ one) 


_he’d have been\impregnable even if the op- 


position had been united. 


largely regional lines, such as we have had 
since 1935, is worrying enough for any ser- 
ious supporter of parliamentary government. 
But St. Laurent is _—— about more than 
that. 


Keeping Their Hold 


Although it doesn’t appear too plainly on 
the surface, the more far-sighted Liberals are 
worried about keeping their hold across all 
the ten provinces. If they lose it nu single 


— 


| the of our polit- 
ical system into splinter groups. — | 
This is a fundamental issue behind 
'1957’s general election, an issue which 
may decide the fate of our two-party 
government, an issue which is seriously 
worrying our political leaders. 


(Preview of tactics, pp. 13, 26.) 


In astonishing contrast to last summer, 
when St. Laurent sat silent throughout most 
of the turbulent debates about the pipeline,’ 
this year he rose to the most improbable and 


outrageous questions. 


Howard Green, ramrod, incorruptible, 
humorless PC from Vancouver, prodded him 
day after day with questions about Nasser 
that couldn’t be answered, and often didn’t 
deserve to be. 


And day after day the PM rose to the fly, 
sometimes spluttering with anger, sometimes 
saying things that had to be explained away 
afterward as meaning something quite dif- 
ferent. 


As the campaign starts, the Liberal candi- 
dates are looking for the resurrection of that 
familiar figure “Uncle Louis.” They need him 
in the constituencies; but he hasn't been seen 
around the capital for many.a long month. 


Apart from this sense of personal responsi- 
bility for his party’s fortunes, which St. 
Laurent must feel strongly ‘(it’s part of his 
conscientiousness), he is also concerned about 
the longer-range Canadian problem of main- 
taining political cohesion. 

Fragmentation has gone a long way al- 
ready. Ever since 1935 the Liberal party has 


The most of one-sided 
strength is the solid Quebec bléc of Liberais. 
But that goes back as far as World War I. 
And even without Quebec, the Liberels 
would have had an absolute niajority in 
every Parliament since 1935, except one. 


In the 1945 election, without Quebec, the 
Liberals would have had only 71 seats 
against the Conservatives 66. But the rest 
were split bétween 28 CCF members (that 
party’s high point), 13 Social Crediters and a 
collection of of oddities. Mackenzie King could 


party would be left to maintain national co- 
hesion. 

The chart of party strength by provinces 
is not reassuring even for Liberals. 

In B. C. the provincial Liberals suffered al- 
most as badly as the provincial Conservatives 
in the revulsion from. Coalition Government 
which gave Premier W. A. C. Bennett his 
chance 


‘The nightmare which haunts both 
parties on their bad nights has them 


In only slightly less degree the same fear 
applies to Alberta (four Liberal seats against 
11 SC), Saskatchewan (six to 10 CCF), and 
Manitoba (though there at least remain ves- 
tiges of the classic fight between the two old 
parties). 

In Ontario and the Maritimes the fight is 
still between Liberals and Conservatives. But 
it still lacks the candid simplicity of a 
straight fight. In riding after riding, candi- 
dates from the “splinter” parties clutter up 
the voting record and leave it uncertain how 
it would go between a Liberal and a Con- 
servative alone. 


Nor is Quebec as comforting for the Lib- 
erals as it may seem. On the longer view, 
Liberal strategists are aware that their high- 


‘alternative to the present Liberal 


back to Parliament with a 4 Montreal riding, 
as French-speaking leader. 


Ghevrier Not Quebecker 


- Chevrier is not a native son of Quebec. He 
comes from Cornwall, Ont. He just fails to 
be “un des fiotres.” 

The difficulty about finding an heir nour: 
ent for St. Laurent in Quebec may be a 
symptom, many good Liberals fear, of deeper 
political changes in that province. 

Duplessis has no successor in sight either. 
And in both cases it is more than the single 
figure of a leader that is involved. The 
younger Quebec people with a keen interest 
in polities aren’t showing themselves much 
more concerned about the federal Liberals 
than the provincial National. Union. 

They are preoccupied with “moral reassess- 
ments” of all the old parties. They are get- 
ting together in intéliectual groups like the 
one called simply “rassemblement.” 

No national or provincial party has yet 


. harnessed the budding political interest of a 
- new generation. Can anybody from outside 


the province capture its allegiance, or is this 
another case of “fragmentation”? 

For the opposition parties the “fragmenta- 
tion” problem is both simpler and more 
acute. 

This could be the Conservatives’ last 
chance in the West. The militant Social Cred- 
iters certainly mean that it should be. Diefen- 
Laker and his men must pound away at the 
theme that they represent the only possible 
Govern- 
ment. 


“If you’re tired of this entrenched regime, 
if you think it’s time for a change, if you 
believe even half of what we say about the 
authoritarian contempt for Parliament of St. 


- Laurent, Howe and their colleagues,” they 


must say, “then it’s no good voting for a 
‘splinter party’. The fed possible substitute 
is the great, historic Conservative party.” 
That will have to be the line. But there’s a 
good deal of scepticism about it everywhere 
west of Ontario. Duff Roblin’s successful per- 


formance at the head of the provincia] Con- 
servatives in Mani with some 
pretty ‘strong criticism of the St. Laurent- 
Howe regime — should bolster the federal 
Conservatives there. But from there oh west; 
it’s CCF and SC that hold the limelipht. 


of the 
multi-party system: he can beat a split Lib- 
eral-PC vote. 


But with Leader M. J. Col 
cuperating from a sick- 
is concentrated on holding its 
katchew both the 
the possibility of a SC invasion; and 
ing what it can rescue from 
in 


“get-up-and-go” depends very largely on the 
exuberant, erratic, salesman’s approach of its 


Okanagan valley, W. A. C. Bennett. 
Bennett’s Opportunism 

Bennett’s opportunism was clearly estab- 
lished in the manoeuvres by which he got 
from under his old party just before the 
crash of the coalition government His 
shrewd eye for a likely chance was establish- 
ed when he worked with the infant Social 
Credit Party in B.C., and got elected as lead- 
er only after it had won. . 

His federal ambiti in bom. 
bastic terms to FP (June 25, 1955) and to 
others—have been admitted since soon after 
his provincial sucess. 

The experienced, austere heir of SC’s 
founder, William Aberhart, is of course the 
Premier of Alberta, Ernest Manning. But he 
“don’t say nothin’”. He just rides along with 
the national aspirations of the party’s young- 
er branch. 


The established “National Leader” of the 


1957 Election Danger Signal 


B. C. Cabinet, Robert W. Bonner. 
ah Anglican, a Seaforth Highlander (wound- 


SC’s in Parliament, Solon. 

too clearly from an eartier phase 
party’s life; so do his principal efeinndas in 
the little rump group ity tie House of Com- 
mons, fellow-Albertans — Hansell and 
John Blackmore. 


The Origindl 


They are of the original party which be- 
lieved in some curious economic and financial 
theory called “Social Credit,” long before the 
re ex-Conservatives took over in 


But the Chairman of what is now called 
the “National Social Credit Organizational 
Committee” is the bright’ boy of Bennett’s 
“Bob” 
Bonner is only 36. He’s a Vancouver lawyer, 


ed, 1943), and a perfectly ‘respectable ex- 
Conservative. 

The exuberant federal program which 
“Wacky” Bennett was propounding so en- 
thusiastically a couple of years ago is greatly 
curtailed now. There’s no more talk about 


national office: 


The declared objective now is to 
the Conservatives from their position as 
second national party; and the next time 
take their place—more successfully—as 
“only alternative to the over-age Liberals. 

But the real danger is not so much 
success of this boast: it is rather that the 
anti-Liberal forces will turn one way in.the 
East and another way in the West. 


Whatever criticisms have to be made of 
the national Liberal and Conservative par- 
ties, they have both hac a tradition of serv- 
ing national interests. 

They have provided a cohesion between 
regions, whatever compromise that has de- 
manded within their own counsels. 

Are they to be replaced by regional groups, 
or themselves to be reduced to regional 
groups? Or will Canadian voters re-establish 
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if 
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x 
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| 
4 
doesn’t have to worry about 
: fragmentation, because it survi 
ntation, i ves only as a 
fragment. Its one eastern member—Clarie 
3 
still re- 
F effort 
in Sas- 
on see- 
4 
Ocla redit is the newest example of 
3 fragmentation, and the one. that gives most Z 
oo concern to the old parties. Its general air of as 
3 | | 
‘enfs ible’—the f h 
enfant terrible’—the former hardware sales- 
man and renegade Conservative from the 9U federal seats in . Hut there is 
an undiminished determination to aim for 
| 
| 
: 
| 
the id 
onto a narrow ledge by their fingernails, ae 
while CCF and Social Crediters race for the : 
summit of the mountain. > 
x 
j 
° 
: 
- = 
z had no real challenge on an equally broad 3 : 
national front. = : = 
ister may leave them weaker in Quebec than : 
they were before. = | 
“ that so far St. Laurent has not found any : # | | | : 
natural leader whom he thinks suitable to | | 
head the Liberal party in Quebec after he = = 
: | 
He has had a spare Cabinet 1911 a 
ing offe the 9 1925 1926 1930 1935 1940 1945 
right man; but he hasn’t found him. There 
? 
will be j | 
= 
just a touch of desperation about the | a 
if 
move, if Lionel Chevrier does finally come 
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ate Still Murk 
Liberal. than his own; in three the Lib- 
@® If the CCF votes were pro- eral benefitted from the split 
tests against the Government, opposition; and in two the CCP. 
Results were almost as 
varied 
seats where Liberal, 

Liberal in. SC constituted the triangular 
fight, (though these included 
Quebec ridings where the SC 
ridi or 
Liberal majority, more onthe a surprisingly 
The same uncertainty applies large number saw one candi- 
the engin date sweep the board with an 


' ss" TENTH ANNUAL larger but | absolute majority over all the 
rest. 


| | nifican —In nearly all these cases There were 17 of them. There were about such 

May 6 - May 17, 1957 Conservative candidates, out | money. | comered contests). Two-thirds 


7 
An All Canadian Company” 3 Wad Klee 


THE DOMINION OF CANADA] 


GENERAL INSURANCE COMPANY 
HEAD OFFICE + TORONTO 


Fit 


Nearly half the straight | there, would his 
This course is intended for managers of employment and fights were in Quebec; -the rest i the where Liberals, CCF many 
personnel vffices and others who are in positions to make {| jin Ontario and the Atlantic | @ You can’t simply say that | and SC lin is Gear priarlingediiweli vgs me 

recommendations as to employment palletes, procedures... provinces, the third candidate. “split the | figh Conservative | eral ways which had more 

and practices. | - }), .—About 110 ridings had | opposition.” | candidate. combined votes, 
oe three-party fights; and the re- In better than 20 ridings, the In one of them the Social There’s no certainty about 

This course is designed to acquaint class members with mainder — about 80 — had to | Conservative and CCF candi- +) Crediter got an absolute major- | which party would pick up the 

current technological re tog in personnel appraisal. dates between them got more | ity; in four the SC man got in | greatest reward if the regional 

A firm basis is provided for the use of aptitude tests, candidates. (In half a dozen | votes than the victorious / against a combined vote bigger | contenders like Social Credit 

morale assessment and administrative procedures asso- Quebec seats the only contest and CCF were eliminated. 


ciated with personnel evaluation. fj was between official and un- Ik ~ ds Fy On T But the present unhappy out- 
official Liberal candidates). 
Of the straight fights im Que- e Stan Irm rade 


APPLIED PSYCHOLOGY CENTRE bec, the Liberals won 30 and : 
Conse two; in 
Special Correspondence easily carry the day at the White 


, MONTREAL . the Liberals five. 
But the interesting question 
EL is: Who lost out because of the WASHINGTON, D.C. — Presi-| House. — eee 
7 intervention of third’ and | dent Eisenhower appears to be| “1m this roundabout way foreign 
standing firm on his liberal trade} S0vernments are in effect rewrit- 
philosophy. ing our administrative tariff laws. | 
| This past week he faced four| President follows up by 
¥ : - © | trade decisions, and on every one| ‘Wea@king the nose of Congress. | 
took a liberal trade point of view,| 8 canmot much longer go on. 


in spite of str nda- ' | 
| WHETHER YOU'D RATHE HAVE A BIRD IN HAND... 
| 


bers of Congress. 


Seles ond Engineering Hicks: 
Perk Avenve, Montrent | 
6? Eglinton Ave. East; Torahte 


2197 Sherbrooke St. East, 
iSewmill Division) 


or two in the you'll find Sterling 
| . Trusts Guaran Trust Certificates 
\ | are a wise investment. They pay you 


Congressional approval for U.S. 

LSA LE S| membership in the Organization 
] for Trade Co-operation (OTC). 

@ He rejected a. Tariff Commis- 

| | “i, sion finding that imports of 

| straight pins threatened serious 
| injury to the domestic industry. 


4%% interest per annum, payable 
yearly . . . they’re unconditionally 
guaranteed as to principal and interest 
. . . they’re authorized investment for 
trust funds . . . and they’re for a short 
term of 5 years. 
That means $395.40 accumulates fo 
. in 5 years. Ask us about them. 
‘Commission for further data a 


Always specify “SAFETY SEAL” STE RLI N G TR USTS 


sional okay on U.S, membership] envelopes. Write us for further 
administrative arm of the Gen- Head Office: “Branch Office: 
eral Agreement on s and 
Senators and Representatives this | Terents, Winsipes, Montreal, Calgary, 


@ He rejected a Tariff Commis- 
ome, sion finding against imports 
violins and violas. 

@ He sent back to the Tariff 


3 hy 


: 7 He refused to, however, and has 
again asked for a 
okay. 

The President, in his messages 
to the House and Senate this past 
_| Trade Co-operation, by making 

“Friden certainly keeps figures right up to date!” the general agreement, will help | a 

to make our trade agreements| 
FLAT ROOFS 
i in expanding our markets abroad 


| for U.S. products. 
ail automatic Friden calculators clear automatically after each calculation! policies et} 


When you’re working for speed, accuracy and more and more profits, pracy our a r e e ffic ien t 


work with a Friden. Payrolls, inventory, invoices—whatever your calcu- agreements that have been nego- : SE 

lating problem, there’s an automatic Friden calculator for the job. No 
need to check the Friden’s keyboard, no chance of old answers being left Until we establish the best | ete ae Rae ae 


Save time—and money. See this for yourself: Friden does more operations _ | for U.S. labor, industry and agri- 
without operator decisions than any Most Congressional observe | 

bout time-saving Friden—(priced chances igible for getting! - 

“early they are slim 
much lower than you’d think!) Write 
or phone for a remarkable 15-minute 

demonstration. No obligation of course. 


—if you insulate them the right 

- way. Without proper insulation, flat 
roofs mean condensation, high heat 
losses and serious temperature 
problems. The simple, economical 
answer is the right thickness of _ 
Fiberglas* Roof Insulation. No other 
roof insulation matches it for | S 
thermal efficiency. It will not swell, . 
warp or rot, is dimensionally stable and e 
its light weight makes little difference 
to the roof load. Fiberglas is applied 
by standard roofing methods. 


that the. bill for OTC will ever 
get out of committee. 

It may be able to get through 
the House Ways and Means Com- 
mittee without much trouble 


4 


have plenty of trouble in the 
Senate Finance Committee where 


= | The President’s decisions to 

reject: or turn back all the de- 
~ cisions of the Tariff Commission 
| which had suggested a higher) 

tariff to protect domestic industry, 
: got Mr. Eisenhower in hot water 
| with protectionist-minded - 


It’s amazing 
the difference 
FIBERGLAS makes. 


the modern plant is supplied with 
clean air through Fiberglas DUST-STOP* 

Fiberglas Acoustical Tile. 


| 
FIBERGLAS CANADA LIMITED 
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| : dustry has no standing, just as 
‘ JOSEPH MCDOWELL SALES LTD., CANADIAN DISTRIBUTORS, 992 BAY ST., TORONTO oa the voice of Congress as express- 
a | ed through the Tariff 


| President has 60 days in STOCKED AND SOLD BY FIBERGLASS 
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The slate of candidates It’s a question like the one 
for the coming election won't | about what would have hap- | 
ACCIDENT TICKET AUTOMOBILE + PLATE GLASS g | 
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invested in 


MUTUAL ACCUMULATING rUND 


‘asof Jan. 31, 1950_ 
could have been 
cashed for 


as of Dee.31, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


N.S.) 


‘SYDNEY Royal Ban 
BRENNAN & COMPANY 
LIMITED 


ST. JOHN - - 85 Princé William 
MONCTON - - - 779 Main St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 


McCUAIG BROS. & CO. LTD. 
MONTREAL - 276 St. James St. 
OTTAWA 4 Elgin St. 


R. A. DALY & COMPANY 
LIMITED 


TORONTO « - « 2237 Yonge St. 
ORILLIA - - - 38 Peter St. S. 
SARNIA + 137 Lochiel 
MONTREAL - 414 St. James W. 


OSLER, HAMMOND & NANTON 
ITED 


ee Bay St. 
WINNIPEG - - Main & Port 
REGINA - - - 1727 Scarth 
SASKATOON - 302 Bidg. 
CALGARY - - 510 8th Ave. W. 
VANCOUVER - 525 Seymour St. 


WALIEAK 481 Berri ‘ 


‘LABOR ROUNDUP 


By JACK McARTHUR 


How Labor Got Into Trouble 


Unionism Was Unable to Clean Up Its Own House 


in ‘sense It's ldbor's own fault 
that it’s getting a black eye from 
the unhappy state of affairs with- 
in the Teamsters Union now be- 
ing exposed in VU. S. Congres- 
sional probing. 
® Until recently organized labor 
has done little or nothing to lay 
down the law about “unethical 
practices” among unions. 
@ It has generally opposed or 
been uneasy about attempts by 
any other agency to clean up the 
situation. 
@ It has opposed any move any- 
where to write a coherent body 
of law governing union funds 
which would make it difficult for 
racketeers to take over; or for 
funds to be misused. 


Now it reaps bad publicity and 


-an unfavorable climate for ex- 


pansion of membership. 
Nevertheless. organized labor 
probably deserves some sym- 
pathy. 
It has had to tussle 
tough problem. 


First, most large unions are 
almost a law unto themselves 
even though they may belong to 
a’ labor congress, If the parent 


fairs, they can—and do—scream 
about interference with member- 
ship control, 


Secondly—rightly or wrongly— 
union leaders assume there are 
powerful anti-labor forces which 
will seize on any legislative at- 
tempt to limit labor ills to jam 
through punitive laws. 


Thirdly, labor congresses are in 
no position to interfere in con- 
tracts between unions and com- 
panies. If a contract is not in the 
best interests of labor and/or the 
country, the only very effective 
control lies with the union mem- 
bership — or a company’s stock- 
holders. 

These are the reasons why 
organized labor has been slow ‘to 
move. 

But now that “unethical” 
unionism has become an interna- 
tional issue, there’s no more time 
for indecision, 


The united labor movement is 


going to clamp down hard even 


Lease | 
and save imoney 
8 No Capital Cost 


No Maintenance 
Problems 
@ Tax Advantages 


Investigate now! 


After 12,000 hours # drenching 


end beking, MHS Monoveyor 


in top condition 


washer, has carried parts in a white paint line 16 hours 
_ a day for three years. lt operates through sprays of hot 
and cold water, through cleaning and phosphating chem- 


_icals, through high temperature drying'and bake ovens. 


MHS engineered the Monoveyor to meet and beat these 
brutal conditions. Special trolley wheels were installed. 
Automatic lubrication was designed to oil wheels and 
moving parts on each round trip. 

Engineering, manufacture anu installation was 20 skill- 
fully done that the customer reports “only normal | 


Sales Offices: Terente, 


4 | maintenance” in three years of operation. 


An MHS Meneveyer mey be what your plant 
nothing te find cull Call ia the 


MHS engineer. 


Canadien 


Mechanical Handling Systems Ltd., 
3010 Marentette Ave., Windsor, Ontario 


congress interferes’ in their af-| 


will end the re- 
cently achieved organic unity 
among most unions. 


Unions Battle 
Winntpeg’s Juba 


Organized labor in the Winni- 
peg area is spearheading a drive 


City Hydro appliance store. . 

Opposing this demand of the 
40,000-member Winnipeg and 
District Labor Council is popular 
Mayor Steve Juba, who has long 
campaigned against the Hydro 
Store; and—at present—a major- 
ity of City Council. 

Labor’s aim is to whip up pub- 
lic opinion to the point where it 
will force retention of the store. 


Recent development- Hydro 
Manager T. E. Storey recom- 
mended closing of the store— 
which has shown a _ long-term 
profit—but retention of its 
money-losing repair service. 

Labor thinks this cuts the 

ground from under Juba’s feet by 
negating his let’s-save-the-tax- 
payers’-money argument. 
Juba is in the wholesale appli- 
ance business, says he operates in 
rural areas, not in the city. He’s 
away on a public relations swing 
in the U, S., won’t be back until 
the end of the month. 


The fight over the Hydro Store 
is expected to hit a climax at the 
first City Council meeting after 
Juba’s return. 

Whatever happens it seems an 
extensive airing of the details 
and principle of the operation will 
be made, 

Idea behind the store: To pro- 
mote purchase of electrical appli- 
ances in order to bolster demand 
for power. 

The clash is important, since it 
involves an extremely popular 
mayor and a big labor group. 
Official labor opinion seems to 
have solidified against Juba. 


to keep open a publicly-owned. 


Labor Briefs 


It’s assumed that at next week's 
national convention in Toronto 
the Canadian Communist Party 
will make some kind of attempt 
to solidify its labor wing. 

This is a significant part of the 
larger problem facing Canadian 
Reds — that of Arying to pull 
together a badly divided group. 

Labor wing of the party has 
now concluded that it’s impossible 
to be openly Communist and re- 
tain much influence in Canadian 
labor. 

That’s why unions regarded as 
Communist-influenced have been 
quietiy shedding any obvious ad- 

Communism, 


‘herence to 


They hope that this will pave 
the way for their entry into the 
Canadian Labor Congress where 
they would be protected from 
raids by CLC unions. 


Auto Workers indicated once 
again at its Atlantic City conven- 
tion that it’s going after the four- 
day week in 1958, It’s probable 
that the union will attempt to set 
the pattern in the U. S. before 
undertaking a big four-day drive 
in Canada. That’s what happened 
with supplementary unemploy- 
ment benefits (otherwise called 
guaranteed annual wage). 


Rising living costs have given 
14,000 Canadian General Electric 
employees a 1% pay hike, The 
adjustment is part of a long-term 
contract between CGE and 


_ Ontario’s best all-round safety 
improvement record in 1956 be- 
longs to Thompson Products Ltd., 
St. Catharines, according to In- 
dustrial Accident Prevention 
Associations. 

The company makes auto- 
motive, aircraft and mining equip- 
ment. The IAPA eward is made 
on basis of reduction in the fre- 
quency and severity of personal 
injuries and on other factors. 


Ss 


Surging demand for transparent 
film by Canada’s food-packaging 
industry has sparked another $1 
million manufacturing develop- 
ment, 


Sponsor of the latest project is 
Cryovac Co., a division of Dewey 
& Almy Chemical Co. of Canada 
which plans to complete its new 
plant late this year to make a 
special film previously imported 
from the U.S. 

Presently in hand are two other 
schemes to increase output of 
cellulose film: 


@ Du Pont of Canada reports 
progress on schedule with its 
second plant to, make. “Cello- 
phane” cellulose film at Maitland, 


Ont. 

@ TCF of Canada Ltd. has ap- 
proved a major extension -to its 
plant at Cornwall, Ont. to in- 
crease output of cellulose film 
substantially. 

The Cryovac plant on a 16-acre 
site on Dixie Road, Toronto, will 
contain 80,000 sq. ft. and employ 
200 people when in full operation. 

“Growing demand for the film,” 


reports the company, “has made 


Demand For Foed Packaging 
parks Race in Film Output 


it necessary to start this long- 
planned expansion of production 
facilities to keep pace with the 
tremendous growth of the food 
packaging industry in Canada. 


It is also part of over-all plans 
for constant improvement of 
product and service to Canadian 
customers.” 


This film is used in the vacuum 
packaging of a wide variety of 
foods, including smoked and 
— meats, poultry, cheese and 


The product is first placed in 
a Cryovac bag, the air withdrawn 
and the neck of the bag sealed 
with a metal clip. 


It is then dipped in not water 
momentarily which shrinks the 
bag to fit like a “second skin.” 
Sealing out the air insures fresh- 
ness and retains moisture and 
flavor, it’s claimed. 

Du Pont of Canada states fac- 
tors in its decision to build at 
Maitiand were the rapid growth 
of the market for its film, and 
the fact that the company’s pre- 
sent plant at Shawinigan Falls, 


MaeNab’s 


Portiolio 


A Managed Investment Account 


April 1 

the manager: 

The principal Canadian stock 
markets have been in an up- 
ward trend during the past 
month, with special emphasis 
on the gas and oil stocks. It ap- 
pears that considerable buying 
in this industry is coming from 
U.S. investors, according to re- 
ports from my American cor- 
respondents. They. like pipe- 
line stocks particularly, and a 
very substantial appreciation 
has occurred in this group, in- 
cluding Trans Mountain, 
Trans-Canada and Interpro- 
vincial., 


The account is limited to 
dividend paying. securities. | 
Therefore, it is my purpose to 
hold the units of Trans-Canada 
for the time being, and add to 
them, if possible, when cash 
funds are available. 


In my last letter, I mentioned 
that it was my intention to 
take up the Foun- 
dries & Steel rights which ex- 

pire on April 12. 


of the company at a later date, 


Invested in 1944 


Takes Up Dofaseo Rights 


MacNab now holds 55 shares of Dominion Foundries & Steel. 
The fund manager purchased five additional shares at-$20 each 
hey rights as planned earlier (FP, March 30), Offering expired 


FOR INSIDE 
TELEPHONING 


Dictograph 


That's right! Dictograph 
eliminates switchboards, op- 


Dictograph 
Avaslable throughout Canada 
146 Wellington $1. W., Teronte 
EM. 4-5309 


— 
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With Armco, there is a steel building to fit every size and need—to meet 
your individual requirements. Only with Armco will you find the perfect 
combination of flexibility, quality and appearance, backed by 40 years 
of engineering know-how. 


Armco engineers design steel buildings with PLUS features—more for 
your building dollar! 


‘For further information, at no obligation, write: 


ARMCO DRAINAGE AND METAL 
OF CANADA LIMITED 


a HEAD OFFICE AND PLANT: GUELPH, ONT. 


BRANCH OFFICES AND PLANTS: VANCOUVER «CALGARY *EDMONTON® REGINA 
WINNIPEG * TORONTO + MONTREAL « LE PONT DE QUEBEC « SACKVILLE ; 


Que., has reached maximum pro-' 
duction though it has been ex- 
panded nine times since 1945. 
This plant employs about 700. 


The film was originally a high- 


priced material used principally 
for packaging luxury goods. 
Now, about 75% of all Cello- 
phane produced is used in food 
packaging, particularly in wrap- 


baked goods and produce. 

Engineering is well advanced 
and initial services are in at the 
Maitland plant site. 


ping meats, bread and other, TCF of Canada also reports 


that its major extension of plant 
is to keep pace with heavy de- 
mand ‘for transparent cellulose 


FOR CHEMICALS; here, photochemicals afte 
kept free from moisture and contamination. 
Polythene film bags are filled with measured 
amounts and heat sealed for complete protection. 


selection. 


Packaging meat of all kinds in polythene fim at Lill plat, 


Pre-packaged meat products 
reach a mass-volume market! 


Polythene film has rapidly extended the previously limited opportunities 
for pre-packaged products. The difficulties of pre-packaging meat, fruit 
and vegetables are largely overcome by this versatile film, and vigqurous. 
merchandising of these commodities has become possible. 

Deep-frozen meat keeps in perfect condition right up to eating-time 
because polythene gives complete protection against dehydration and 
freezer burns. Here's a film which is moisture-proof, tough, flexible and 
chemically inert. It displays products clearly, and to 
and brand-names printed on the film simplify the shopper's task 


Polythene is also used to make mou!ded containers suitable for dairy 
products of all kinds and when biended-with wax it improves the quality 
of barrier papers for bread-wraps, ice-cream cartons and frozen foods. 


C-1-L Plastics Division 


P.O. Box 10, Montreal, supplies resin 
to the makers of polythene film. 


POLYTHENE 


> 
THE WESTERN CITY COMPANY | 4 
oe LIMITED widths to 100 feet a 
VANCOUVER 544 Howe St 
4 
; 
| 
cash balance in. the atcount, FOR DRY GOODS AND FOODS polythene 
> 
v4 annual report of this company ; 
has not yet been published, I | 
| om entree 
a > i 


Where SPEED, ACCURACY 
and ECONOMY in photocopying 


Acadia-Atiantic Sugar 
Lid. (Montreal)—W. J. R. Paton, 


Chemists 
of Quebec (Quebec City)—Dr. J. 
Risi of Laval University, vice- 
president; Dr. L. Piche, University 
of Montreal, Dr. C. A. Winkler, 
McGill University, and Dr. J. B. 
Jaillet, Ecole Polytechnique Mont- 
real university representatives; 
C. Dumoulin, Chateauguay; L. 
Favreau, St. Francis: H. Laniel, 
Richelieu; R. M. Kitchen, St. 
Maurice; J Lanneuville, Quebec 


H.C. Brindle, genera] manager 
to be president; A. A. Kerr, vice- 
} pres. and secretary treasurer; J.A. 
Stephen, retires as president but 
continues as director. 


duction and pu 
| Member management committee, 


The Photostat Instant Copier is No other office copying equip- to be director. 
tailored to the copying needs of ment can — the versatility and Traction Light & Power 
the small office where speed, ac- flexibility of the Photostat Instant Ce. (Teronte) -—— J. Grant Glassco 


curacy afd economy are impor- 
tam. It will produce up to five 
black on white copies in one min- 
ute of anything drawn, written, 
typed or pritited .. . need 
special lighting, takes up little 
space, and is designed to use the 
exclusive Verifax process. 

In addition, with a small adap- 
ter attachment, the Photostat In- 


Copier and the Verifax process 
- +» you'll be amazed to see the 
volame of work it can do. 

Be sure you see the Photostat 
Instant Copier before buying any 
photocopying equipment. Our 
sales representatives in Canada 
will be glad to demonstrate one 
for you. Just write us for the ad- 
dress of the near- 


of Toronto, a director and exec- 
utive vice-president. 

British Columbia Forest Products 
Lid. (Vancouver) — Frayne G. 
Gordon, manager Hammond Saw- 
mill Division, succeeding F. H. 
Pendleton, resigned. 


Maurice N. Gauthier, assis- 
tant to the general sales man- 


British Rubber Co. (Montreal) — eae 


charge sales; D. Beattie 
i/e Toronto sales. 


stant ier will make paper est you. ager; I. L. Goldner, maritimes’|Great-West Life Assurance Co. 
offset pote economically and . sales manager; Robert Piché,| (Winnipeg) — J. H. Bannister and 
quickly. | sales supervisor, Eastern Quebec;| L. T. Phillips, supervisors Saska- 

PHOTOSTAT CORPORATION Gérard Corbeil, assistant to the| toon branch and North Texas 


PHOTO STAT Ea 


Quebec district sales manager, 


442 and assistant to credit manager. 


or te our Factory end Sales Headquarters ef 


_ 0. 1970-6, Rochester 3, thew York onto) — Howard E. Whiting, 


~ manager media and research. 
PHOTOSTAT is the tredemerk of PHOTOSTAT CORPORATION Aviation 


Lee Burnett Co. of Canada (To- 


Electronics Ltd. 
(Montreal) — R. W. Cooke, vice- 


branch at Dallas, respectively. 
Green Giant of Canada, Ltd. (Te- 
cumseh, Ont.) — Armand Morand, 
agricultural consultant; Gordon 
Millson, assistant field 


Sheila Billing, 
Miss 1955. 


SHE PROVED US RIGHT AGAIN! 


Vitrified Plain End Clay Pipe and Fittings -with couplings are quick and easy 
to assemble. In this picture, for instance, Sheila Billing (Miss Toronto, 1955) 


shows you how easy it is to tighten a coupling, joining a length of Vitrified 
‘Plain End Clay Pipe with a ““Y” branch. 


We have many more pictures of Sheila Billing assembling PE Pipe, Fittings 
and Couplings in a fully illustrated booklet. If you would like to learn about 
the many advantages of PE Pipe and Fittings, have ee mail-the. 
coupon below for our booklet. 


AVOID COSTLY REPAIRS OR REPLACEMENTS AT THE START . 2 
CHECK THE ADVANTAGES OF PE PIPE AND FITTINGS TO YOU! 


e Vitrified Clay—not affected by any _ @ Higher profits because of lower 
chemical or hydraulic actions installation costs 
“Permanent as the Pyramids” 


e More feet installed per day than 
any other type of pipe 


e Can be installed in any kind of 
weather 


e Root proof, by actual test 


. In all diameters up to 24” 


NATIONAL SEWER PIPE LIMITED, 


Sales Office, 100 Queen Street, Swansea, Terente 3, Ontario, | 
Please send me free copy of your illustrated booklet on PE Pipe end Fittings. 


ADDRESS... 


16-7 


% 


Montreal) — J. M. Keith, exec- 
utive vice-president. 

Acceptance Corp. (Mont- 
real) — John W. Rook, assistant 
to the president, Power Corp.; 
P. P. Saunders, president, Imperial 
Investment Corp. Vancouver; 
A. E. Saxton, executive vice- 
pres., Imperial Investment Corp., 
to be directors. 

Lever Bros. (Toronte) — R. B. Col- 
lett, advertising advisor to mar- 
keting divisions 


J. H. Parkin retiring as director, 
but continuing as consultant to 
the division. 


Norton Co. of Canada (Hamilton) — 


Donald M. Chisholm, vice-pres., 
and managing director; Gordon E. 


McIntyre, sec.-treas.; Mrs. Muriel 
S. Williams assistant secretary 
and assistant treasurer. ~ 

Osler Hammond & Nanten Lid. 
(Winnipeg) — Raymond W, Greg- 
ory to be manager, newly estab- 
lished department devoted en- 
tirely to employee benefit. plen- 

at Toronto; 


Ww. to specialize in 
group life and accident and health 
operations. 

Orenda Engines Ltd. (Malton, Ont.) 
— Lorne W. Frame, public rela- 


Edith L. Beveridge, 
sales planning department, head- 
quarters, Toronto. 


(Canada) Lid. 
(Toronto) — Lloyd G. Stewart, 
district sales Research- 


manager 
Cottrell (Canada) Ltd. is recently 
formed subsidiary of Research- 
Cottrell Inc. Bound Brook, N_J. 
designer and manufacturer indus- 
trial gas cleaning equipment. 

Shawinigan Water and Power Co. 
(Montreal) — Dr. R. S. Jane, 


assist readers appraising 
company financial 
mente, The Financtal Post has a 
accounts. ns frem the compa- 
nies’ published. reports are footneted. 


Public Utilities 


GATINEAU POWER CO., Mont- 
real, consolidated net profit of $4,- 
595,702 for 1956 was 83% higher 
than 1955's $4,243,425. 

Improvement in earnings resulted 
from greater demands from old and 
new industrial and retail consumers 
and sale of excess power during lat- 
ter part of year when water condi- 
tions on Gatineau and Ottawa 
Rivers were exceptionally good, 

Flows on St. John River in New 
Brunswick continued below normal 
throughout the year, says president 
G. Gordon Gale. 

Total generated and purchased 
energy was 3,664,290,460 kilowatt 
hours (3,464,479,710 kwh in 1955). 

Power resources were increased 
by purchase of 25,000 hp from 
Maclaren-Quebec Power Co. and in- 
stallation of 47,000 hp hydro-electric 
generating unit at Paugan Falls 
plant on the Gatineau River. 

Plans are proceeding for change 
over from 25 to 60 cycle apparatus 
at Paugan, Chelsea and Farmers 

lants at the expense of Ontario 


dro, 

The distribution system south of 
Montreal from Laprairie to Napier- 
ville serving 2,450 customers was 
sold to Southern Canada Power Co. 

In western Quebec 4,500 new cus- 
tomers were added, bringing total 
number of customers served by 
company over 85,500. Credit restric- 
— may slow down this rate of 


mate in retail rate schedules dur- 
second quarter of year. 
lans for further expansion are 
well advanced, company says. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1956 1 


Gross revenue ....... 17,108,302 16,118,748 


Less: Deprec. 1,800,000 1,700,000 
Bond int, 70 
Debent., int. 
Be OXDS. 143,823 143, 


Income tax eeeeeee* 3,893,636 3,542,391 

Net profit 4,595,702 4,243,425 
Less: Pref. divds, ... _ 802,300 802, 

Com. divds, ....... 2,161,224 1,904,976 

Serplus for year ... 1,682,178 1,446,149 

ote— in excess of that chgd. in 

the accts. is c for tax pur- 

a in a total of $1,192,500 tax 

€ 


Earnings per Share a Dividend Record: 


suse pf. 5.50 
Common eee 2.238 2.07 


Shares o/s at Dec, 31: 
5% Pref., $100 . 121,960 121,960 
35,000 


512% Pref., $i 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 
Cash & mkt. secs. .. 876 $2,526,427 
Accts. rec, less res. 
Inventories ......... 797,012 617,760 
Total curr. assets 5,249, 4,436, 
Inv bane 241, 
Bd. disc, & exp. ... 1,723,916 2,055,215 
Mise, assets ........ 499 602,761 
Fixed assets ....... 148,056,066 146,689,060 


Def. inc, 

Funded Paws 079,389 
TEC. TOS, «+csece 42,885,238. 40,607,556 

Other res. 

Capital I stock 1,122 
US 8,400,383 7,680,716 

eapital eae 786,424 


1956 was 432 
1955's $11,681. 

The profit is more than it would 
normally be under similar operating 
conditions because income tax was 
not payable on all of profit because 


solidated net profit of $50,414 for 


has been based on plans drawn and 
estimates received for erection of 
two package units. No contracts 


been let. 
Combined operations in April 
this year consist of the store plant 
six package 
ton plant, two package unit opera- 
tions, plus nine stores in the Hamil- 


area. 
Earnings for 1957 are showing & 


crease. 
Some minor adjustments were 


Net earnings eereeceee 12,254,391 11,507,977 


Company Reports 


tendency to decline and manage- 
ment believes they will be lower 
than 1956. 

Annual meeting is on April 10. 


CONS. 


Dee. 31 $1 1955 
@armings ........ 19,931 1 
Less: Deprec. ...... 64,730 eae 
Income tax 4,787 
Net profit & surplus . 50,414 11,681 
r Share Dividend Record: 
eee eee eee se n 
Earned .... 2.59 0.16 
None id. 
Shares o/s at Dec. 31: 
Pref., $50 par .. 4640 4,626 
Common, .. 14,988 14,988 


erie CONS, BALANCE SHEET 
As at Dec. 31: 1956 1955 


Accts. etc., rec. eeeee8 15,619 
Inventories .........- 20,428 
Total curr. oe 103,984 
Pe prov. .. 216,600 
55,864 
Fixed assets* e*eeeeee 487,055 
Total assets ....... 863,503 
Total curr. Mab. .. 22,204 
Dividend res. ........ 34,800 
Res. for red. of x 232,000 
Capital stock 246,968 
Capital surplus ...... 226,548 227,928 
Earned surplus ...... 100,063 60,271 
depr. of ... 417,161 358,569 
Working capital .... $1,780 23,759 


manager, | 


J. W. ROOK PETER PAUL SAUNDERS 
it is announced by Mr, Roland Therien, President and General ia 


Menoger of Lavrentide Acceptance Corporation that the jowing: Roeland Therien, 
following heave been appointed to the Board of Directors, 

increasing the Board to nine members. retary, Usael 

John W. Rook, Assistant to the President, Power Corporation, g City. 

Peter Pau! Saunders, President, Imperial Investment 

tien Utd., Vancouver; Andrew E. Saxton, Executive Vice- Power Corporation 


dent, Impe:.al investment itd. 


son and P, E. A. Talbot, directors 

D. W. Barrett and Rex 
Smith, W/C Samuelson 
(British resident) to be vice-pres., 
aviation division; Mr. Talbot 


age Shawinigan Chemicals 
td. and R, E. Heartz, president, 
Shawinigan Engineering Co., to 
be directors, succeeding N. P. 
Woods, vice-pres. and treasurer, 
retired and V. G. Bartram, until 
recently chairman, Shawinigan 
Chemicals Ltd.; J. A. Fuller, pres-| in Canada and U 
ident Shawinigan Water and Swift 
Power Co. to be chairman, Sha- 
winigan Chemicals Ltd., replacing 
Mr. Bartram; L, E. Boissonnault, 
vice-pres. finance and A, C./ 
Joneas, treasurer, following re-| Vickers-S 
tirement of N. P. Woods as vice- 


pres. finance and treasurer. 


S. Smith & Sons (Canada) Ltd, (To- 
ronto) — W/Cmdr. H. M. Samuel- 


business of Walwyn Fisher & Co, 
Toronto, and S. J. Stodgell & Co, 
Windsor, Ont. will be carried on; 
P. 
Stodgell and J. C, Stodgell dix 

rectors, 

| Warwick Bros. and Rutter Lid, 
(Terente) -- M. Douglas, presi«- 
dent; R. G. Godfrey, vice-pres., 
Sullivan, 
vice-pres., stationery, sundries, F, 


branch office; F. Y, Walters, whisn 


White, general sales manager, te 
ronto; J. C. Beveridge, office man- be director. 


Active in the construction of the 


ST. LAWRENCE 
SEAWAY 


(Photographs by Courtesy of Chain Belt (Canada) Lid, 


We are proud that our Air Filters were selected 
by Chain Belt (Canada) Ltd. to” protect’ the 
engines of their big concrete mixers engaged in 
the construction of the ST, LAWRENCE SEAWAY, 


Wherever cleanliness of fuel, oil 
7 or air is required 


LIMITED, 3801 DUNDAS ST. WEST, TORONTO 9, ONT. 


VOKES~ (CANADA) 


GASOLINES 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


..- always glad to serve you 

Wherever you drive, there’s a “Mr. B-A” ready to help you to 
greater driving pleasure. His fine petroleum products are the best 
for your car... and his services range from cleaning your 
windshield to checking tire pressures or providing road — 
information. Be sure to drop in and meet the “Mr. B-A” in your 
neighbourhood. He’s always glad to serve you.” 
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By MORGAN REID 
The really significant 


4, 


Reoder's Digest Association (Canede) 
Limited, hos onneunced the appointment 
of Mrs. Edith t. Geveridge as Manager, |. 
Scies Planning Department, Her heed- 
@Qvorters will be at the Teronte offices 


post-war years. 


Reoder's Digest. 


lesson 
which may be drawn from our 
1956 capital investment experi- 
ence is that we have had a tend- 


to underestimate the 
7, \tialities and capacities of the 
i To some extent, perhaps, our 


yet fully reflected the huge divi- 
dends of industrial capacity earn- 
ed from the previous reecrd- 
breaking capital outlays im the 


Even = id¢as of the potential 
the working force have 


Father Risks Death to Save Son's Life 


Bystander Protects Their Future 


A Confederation Life man saw this nesr tragedy. Later, 
he discussed it with the father who wondered about hi 
family’s future had he been killed. So they checked 
father’s insurance plan and fownd certam weakneseecs. 


The two men sat down together and mate there changes: 


$20,000 Payable im Cash For 20 Years 
$105.40 per month 
Total Payable—$25,296 
A 25% guaranteed increase im the amount received from 
the same policy. 


Every man. has an estate. If yours includes life insurance, 
your family’s future is determined by the estate plan you 
set up now. To get the most out of every dollar, we invite 
you to make use of Confederation Life’s long experience in 
estaie planning. Conewlt your Confederation Life man today ! 


ASSOCIATION 


Fer mare infermasion het th frome your 
insurance protection calk: 


Your Confederation Life 


Methods Contro 
Wild Business Cycles 


Here is one of the 


Toronto. 


dealt with. 
Mr. Reid is general manager 


year would have been regarded 
‘as h’ unlikely. 

It wa accomplished by a shift 
of 45,000 ceople out of agricul- 
tural into industrial occupations, 
‘rising imriigration, more women 
working *ad workers retained in 
employment beyond normal re- 
tirement age. 

Despite fears of inflation ex- 
pressed in-some quarters, most of 
the projected capital undertakings 
were fulfilled. 

When you look in another sec- 
ticn of our national accounts, at 
the personal savings structure, 
you do not find signs of any desire 
on the part of consumers to spend 
up to the hilt. : 

Despite higher personal income 
and higher consumer expendi- 
tures, Canadian personal savings, 
excluding farm inventories, were 
6.3% of disposable income last 
year, compared with 4.7% in 1955. 

What About 1957? ~ 

As we enter the second quarter 
of the year, there are signs that 
the boom is maturing or—as I 
would prefer to gay—tiat the 
rapid pace of economic growth 
which we have been experienc- 
ing is now slackening. 

This is not surprising when you 
think of the tremendous gains we 
have made over the past two 
years. ! 

I think it should oe said that, 
with the prospect of a decline in 
homebuilding in 1957, any fur- 
ther tightening in credit policy 
would have a serious adverse 
effect on the consumer durable 
goods industries. 

It should be remembered that 
a tight money policy, irrespective 
of its merits at the time of appli- 
cation, has a cumulative effect in 
squeezing liquidity out of the 
monetary system. 

The effects of tight money last 
many months after a change in 
policy. 

In a country with as dynamic 


SENG 


TRANE SCIENCE. PRODUCES 


Magic”. In this modern laboratory, a new 


with Trane KB Unit Ventilators. Write 
for Learning” booklet. 


Whatever your 


researched, de 
Weather Magic™. 


concept 
classroom comfort was born: Trane KB Unit Ventilators. 


The revolutionary Trane KB Unit Ventilator solves all 
classroom conditioning problems. -Healthful, freshened 
air is circulated evenly to every corner of the room. 
Drafts and hot areas are eliminated. There's extra 


te Trane for products 
and proven in the “House of 


BETTER 


CLIMATE FOR CLASSROOMS 


bined in most Canadian schools inadequate heating 
systems restrict student concentration. 
downdrafts, hot areas, cold 

areas and stuffy classrooms must be overcome. 


Trane took these problems to the “House of Weather 


Find oltt how you can provide a healthy climate for 


heating, 


are listened to with interest and respect by 
those who know economics. 


He is Morgan Reid who last week was a 
feature speaker at the Personnel Association of 


®@ Government economic policy—to be bene- 
ficial—must be very flexible. 


@ The future promises fewer extreme economic 
swings. But femporary distortions must be 


people in Canada who 


planning end 


cumstances hen 


watching in 1957 is that of foreign 
trade. 


Because the world needs—but 
at a price—the things which Can- 
ada has to sell, our export posi- 
tion continues strong. 

Boost In Exports 

I would think that with the ris- 
ing volume of iron ore, uranium, 
and petroleum shipments, the 
prospect for export sales in 1957 
will stili be 
10% higher than in 1956. 

There are, however, 
tionmar ks. 


The European economies are 
less buoyant than they have been 
and their balance-of-payments 
difficulties have been accentuated 
by the Suez crisis. 


In the U. S. there are a growing 
number of signs that something 
akin to a “rolling adjustment” 
may be under way.: 

There are also scattered signs 
of weakness in world commodity 
prices which could have an effect 
on our export structure. 


When we return to capital in- 
vestment prospects for 1957, the 
outlook is firmer. A further 8% 
rise in capital expenditures has 
been projected in the survey of 
spending intentions prepared by 
the department of trade and com- 
merce. This anticipates some de- 
cline in home building. 

For 1957—with more Canadians 
working and higher rates of pay, 
with farm income improving and 
with the hike in transfer pay- 
ments—we should see a further 
rise of 5% to 7% in the level of 
consumer i 


We could perhaps call 1957 a 
breathing spell, if an increase in 
the gross national product that 
may well exceed 5%—the figure 
indicated by the minister of fin- 
ance—can be regarded as that. 

Let us not be complacent about 
the shape of economic things to 
come. 


We can be by no means sure 
that the business cycle has entire- 
ly disappeared. 

In our increasingly complex 
economy, there will be continu- 
ous adjustments as temporary 
distortions develop. But I do think 
that we have good reason to be- 
lieve that such swings will be} 
mitigated in the future. 

More Information 

Among the more important rea- 
sons why we can look forward to 
increased business stability in the 
future is the improvement in the 
communication of economic infor- 
mation at the management level— 


ness. 

Our statistical knowledge is not 
only more complete, it is more 
current. Accounting controls and 
methods have improved, and we 

just beginning to utilize the 
magic of electronic computers. 

This is a great contrast to the 
early decades of this century. 
Some recessions in the past have 
received their initial impetus 


We can either influence the en- 
vironment within which these 
economic goals will be achieved 
or we may find new and unwant- 
ed social patterns superimposed— 

time 


This is one of the great chal- 
lenges of communication. Political 
systems, even in dictatorships, are 


never static; they are constantly 
changing 


The most versatile accounting 
machine use today! 


No other accounting machine.effers the application 
versatility of the Underwood Elliott Fisher. 

Whatever the size, thickness, style or arrangement / 
of the record forms, the Underwood Elliott Fisher fits 
itself io your accounting requirements. All related 
records are posted in one operation—Billing— Accounts 
Receivable—Accounts Payable—Payroll. 

The operator posts on a completely electrified type- 
writer keyboard, using the easy “touch” method. Only ; 
10 numeral keys handle the figure work. Balances and — 
column totals—as many as 30—are computed auto- 
matically. ' 

. aligned and removed with u 

typewriter keyboard handling operations are eliminated, The result is 


. saving of as much as 50% of form handling time. There 
are many other advantages too, Mail the coupon “¢ 


underwoo 
LIMITED 


Head Office: 135 Victoria St. 
Toronto 1, Ontario 


Posts ALL 


your related records 


in ONE operation 


... using the familiar 


UNDERWOOD LIMITED, 135 Victoria Toronto 3, Ont. 


Please send me illustrated literature and full information about | 4 
the Underwood Elliott Fisher Accounting Machine. 


COMPANY OWNED BRANCHES AND SERVICE 
IN ALL PRINCIPAL CANADIAN CITIES 


Retail sales in metropolitan Vancouver total $716 mii 
an increase of $58 million in one year! : 


Of growth is over 46%* of the families with “surplas ever and shove thelr 
area population of 627,000 is up 100,000 in 5 


—metropolitan essential living costs.” These families, with 
Retail sales are up, too. Vancouver's retail sales figure of $716,991,000 is 
an increase of $58 million in one year alone. And it's still climbing ! 


more one daily newspaper. To omit the wealrlry market reached 

majority of whom are reached only through The Vancouver Province. Asie your Southam representative for a free booklet featuring completa, 

in ‘Vancouver and its trading area, The Vancouver Province delivers up-to-date market informesion 


YOU GET ACTION WHEN YOU ADVERTISE IN 


SOUTHAM NEWSPAPERS 


Citizen Spectator Nugget KL. Gower, Manager JC MecCague Manager 
| CALGARY MEDICINE HAT EDMONTON ANCOUVER GREAT BRITAIN «UNITED STATES 
F. A Senyth Creamer & Woodward inc Can. Om 
Herald News Journal 34-40 scgate few York, Detroit, 
; London EC. 4, Enginns Bes Los Angeles, 


5% in industrial emp nt 
; 
| 
| | 
| 
; 
NAME 
ter om is o an im (anadas third large 
economy, too, with fast warm up ving 
— . Private today is a 
springs 
at 
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M anufacturing Ideas 


A truck that rides on inflated 
rubber bags and a new type of 


hit 


4 


GUARANTEED INVESTMENT 


CERTIFICATES 


Term—S Years 


Crown Trust 


Company 
TORONTO © MONTREAL 


vide the traction, flexibility, and 
low ground pressures required for 
rough terrain. 

The vehicle to be tested in 
Monterey starting May 15, has a 
7-ton payload, an aluminum box- 
type frame, and six Rollitires, all 
of which are powered by one en- 


Further details are available 
from Ottawa or the Albee Rolli- 
gon Co., P.O. Box 1687, Monte- 
‘rey, Calif. Item No. 912. 


license. 
Included in the range of sys- 
tems available is a fully transis- 
torized model with up to 
three substations, which is said to 
combine quality with moderate 
price and long life of the two 
flashlight batteries used to power 
the group. Company representa- 
tive is presently touring the 
United States—Item No. 913. 


Wood-Burning Heaters 

A Seattle firm is seeking a 
manufacturer with ar. established 
sales organization covering East- 
ern Canada, for its line of thermo- 
statically controlled wood-burn- 
ing space heaters. 

Only the patented controls, or 
partially or completely manufac- 
tured units, will be supplied from 


The facilities suggested are a 
well-equipped sheet metal shop 
and cast-iron foundry. Original 
market development was in the 
American northwestern states, but 
the line is now being introduced 
into Eastern U. S. and Western 


Canada.——Item No. 914. 


Paper Trade Chemicals 

A Swiss firm wishes to licence 
the manufacture of its chemicals 
for the fine paper trade. Included 
in the group is a resin size in dry 
or emulsion forms, for paper 
sizing in the pulp without a pre- 
cipitation agent. It is stated that 
these chemicals are being sold in 
30 countries.—Item No. 915. 


New Building Material 


A number of plants producing 
an improved light-weight aggre- 
gate building material have been 
built recently in Germany, Den- 
mark and other European coun- 
tries, it is reported. 


Built and operated under li- 


Qrentford London © Windsor Winnipeg © Gslgary © Vancouver 


PROPELLER TURBINES 


_ power the twenty 


_ VICKERS VANGUARDS 


ordered by 


TRANS-CANADA AIR LINES 


These airliners will supplement 
T.C,A’s fleet of Vickers Viscounts 


; powered by Rolls-Royce 


ROLLS-ROYCE AERO ENGINES LEAD 


- 


Dart 


THE WORLD 


foundations. 


The auger blades are pivoted in 
an auger frame, which is detach- 
able from the hollow rotating 
shaft. 


A push-pull control rod through 
the centre of the shaft is used to 


range of cutting diameter. 
Tapered or stepped holes, and 
other variations can also be bored, 
using only one tool. The British 
patent is not concerned with the 
form of power drive, or linear 
feed of the auger.—Case No. 2093. 


F. M. Oscillator 


An improved oscillator which 
allows linear frequency modula- 
tion over a wide frequency band, 
including high frequencies. 

Particularly suited for high 
fidelity frequency modulated com- 
munications systems, such as car- 
rier telephony circuits. 

Also useable for producing saw 
tooth signals to control the sweep 
of cathode ray oscillographs.— 
Case No. 2540. 


For Storage Batteries 

An improved impregnating 
method for positive plates of 
nickel-cadmium storage batteries 
which gives results equal to ex- 
isting methods with one impreg-. 
nating step instead of four. 
Double impregnation by the new 
process gives much higher capac- 
ity than existing commercial 
plates.—Case No. 2535. 


Heat-Resistant Cloth 


A new type of cloth for use in 
protective clothing, which gives 
very good protection against heat 
and yet is comparatively light 
and flexible. 

The material has heat absorp- 
tion and insulating layers, and is 
particularly useful for fire fight- 
‘ing and rescue suits where ex- 
posure to very high temperatures 


short time. Suit weight is 12 Ib., 


thicknesses of meats can be dried 


Addition of water brings the 
meat back to its original appear- 
ance and texture.—Case No. 1990. 


Crystal Oscillator 

An oscillator which provides a 
number of crystal controlled fre- 
quencies. A special circuit is used 
which makes the change from one 
desired frequency to another 
simpler, since the various crystals 
can be switched into the circuit 
without upsetting the oscillator, 
or 


To Operate 


|End April 


- North Rankin Nickel Mines is 
scheduled to turn over its 250-ton 
daily capacity concentrator April 
15 and start production at the 
end of the month. 


Anticipated production of be- 
tween 6,000 and 10,000 tons this 
season has been sold to overseas 
buyers, at premium prices, and 
will be moved by steamer from 
the mine’s location on Rankin 
Inlet, N.W.T., prier to freeze-up: 

geolo- 


460,000 tons averaging 3.30% 
nickel, 0.81% copper, 0.03 oz. piat- 
inum, 0.06 oz. palladium, minor 
amounts of cobalt and 14% sul- 
phur. Reserves included 273,000 


pivot the blades over the full} 


April 13, 1957 THE FINANCIAL POST 56 


Chat this is electric typing: 


at its fastest finest! 


This new Smith-Corona Electric is so efficient—se ~~ 
complete —it actually dares comparison! “Job- 
tested” in offices right across the Continent, the 
Smith-Corona proved to be typing at its finest... 
fastest! 

Count the zany Smith-Cororia “exclusives” on 
the chart below— the. new Keyboard Slope and. 
Cushioned Key Action— the scientific styling that 
puts more controls in the finger-zone than any other 
make. 
lar ribbon or new carbon ribbon for that crisp 
“printed” look— and choose from over 50 distino- 
tive type faces. Check the chart below, then see the 
world's finest electric typewriter—at your Smith- 
Corona dealer. | 


Slonts both Keyboard and Keytops 
to fit natural finger movements — 
adds speed without fatigue. . 


For full information on the new 
Smith-Corona Electric, write: 


Dept. F-73, 

Smith-Corona (Canada) Ltd., 
30 Bertrand Ave., P.S. “H”, 
Toronto 13, Ontario. 


v 
v 
¥ 


Signal Light 


Ofice Typeuriters, sing Machines, Cash Registers, Cobons and 


a 


must be resisted for a relatively 


west drift face on the 200 level. 
The third indication, all to be ex- 
plored by surface drilling, is about 
200 ft. east of the shaft below the 
300 horizon. 

RENABIE MINES had gross value 
of bullion in February of $05,623. 
The er milled 12,632 tons 
with a per ton milled of $7.57. 
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its HOOKER technique The Canadian Dally 
Publishers Association helps advertiser and consumer 
gain extra use from advertising dollars 


A national advertiser had just approved advertising te 
introduce a new product from coast to coast. It was 


to run in Canada’s primary medium : Daily Newspapers. 


His agency then brought up the question of “Hookers”: 
“If you wish” said the A.E., “these newspapers will 

contact your dealers in their home towns and suggest they 
run small ‘name’ registration advertisements below yours.” 


The sales manager was hesitant but with the support 
of the advertising manager the agency suggestion 
of “hookers” ** was approved. 


With the result that the campaign was postponed three weeks | 
When representatives of the daily newspapers visited 

the dealers on the lists supplied by the manufacturer, 

it was found that what the sales manager fondly 

believed to be “practically 100% distribution” was actually — 
less than made it profitable to run the campaign. £ 
So an extra drive for distribution was put on. Thanks te 

the efforts of newspapers, dealers were not only 

persuaded to stock the merchandise but also to buy space 

to tell prospects “where to buy” the merchandise advertised, 


What might have been another inexplicable acivertiaing flop 
turned into a sales success. Good news for this medium, 
agency and advertiser . . . not to mention the ultimate 
consumer who did not need to “turn to the yellow pages” 

to find out where to buy the advertised merchandise. 


Dozens of stories like thisin thefilesofthe  . 
Canadian Daily Newspaper Publishers Association explain 
why we of the agency association in Canada are hearty 
wepporters of COMP A's becker 


hooker gives « retailer's name and address, dnd is voluntarily appended 
by him to a manufacturer's advertisement. 


ASSOCIATION OF ADVERTISING AGENCIES 


: 
x 
BP 
: of some 150,000 cubic yards an- 
6S variety of manufacturing pos- about $500,000. <4, 
Branch of the Department of ment and éngineering, several li- 
numbers should be tercommunication seeks an | Silver and copper.—Case No. 2092. 
GRAHAM F. TOWERS Development Ltd., Nationa tion to introduce these lines| Variable Earth A 
ish Petroleum Company to become Chair-| | objective of manufacturing under ed for boring holes with enlarged 
men of the Board of BP (Canada) Lim- | 
ited, the Canadion member of the inter- | \lower ends for pad and pile 
gefional GP Group which is entering the ruc on 
petroleum products market in Eastern Canadian manufacturers are in 
Caneda and is planning the construction | vited to trials next month in Cali 
of a refinery in the Montreal aree. Mr. fornia of a track w 
Tewers, who was until 1954 Governer hich rides on % 
Say Compony, and includes in his Di-| The trials could lead to ar- | 
rectorships, the Canede Life Assurance | rangements for manufacture of 
Company, Canadian Investment Fund) such vehicles in Canada under | 
license, the Rolligon | : 
The inflated rubber bags pro- — 
= 
Chord 
: 
a(S capacity of the licensee. 
~ Total T 
Double Shift Locks Vv v 
Adjustable Cushioned Key Vv 
MEXED EOR SPEED | 
56-4 
4 
7 
f | pare not | 
- : q 
‘| Case No. 1954 in. Canada 
a newspaper advertisers geta ts 
== Frigidatt 
: == | 
= 
~ The mine, developed by a 
three-compartment shaft . below can 
300-ft. depth, has been readied th 
— . for production. | 
Original surface d - with 
= ing indicated mi rves at 
g mine rese 
| 
tons averaging 4.55% nickel and : 
1.05% copper plus , 187,000 tons A 
averaging 1.46% nickel and 0.45% | : 
Recent reassessment of original 
drilling cated three possibili- oe, — 
ties of adding to ore lengths. | 
: 
Two of these opportunities lie ee ke 
= 
7 approximately 500 ft. and 1,100 
| ft., respectively, ahead of the last 
= 
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OF DIRECTORS Glass Container Institute 
ae Up 77% in 57 Appoints Canadian to Board 


Montreal — and a U. S. subsid- 
iary, Anchor Cap & Closure Lid. 
of Toronto, have: 

1—Joined up with the Glass 


bond financing 
in the first three months of 1957 
increased to $759,816,111, up 


tising in Canada with exclusive 
use of the women’s magazine 
Chatelaine. 


$525,417,811 ($392,806,068 in 
1956) was payable in Canadian 
funds, and $234,398,300 ($34,383,- 


000) in U. S. funds. 

Biggest p in lic finan- | is appointment 
with issues totaling $462,352,100, dent of Dominion Glass, to the ae py 
up from $245,925,000. Provin- board of trustees of the GCM 4 | 
cial. financing was $22,644,000, Institute. 


From the Institute, the Cana- 
dian members secure for distri- 
bution sales and advertising ma- ‘ 
| terial, including booklets for dis- 
| tribution to technical colleges and 
| customers. 
| The advertisements currently in 
'Chatelaine are “prestige” ads, 
| pointing up the . advantages 
\claimed for glass packaging. 

In 1955 — most recent figures 
'available from the Institute 
‘glass containers accounted for 
‘some 7% of the total U. S. pack- 
| aging market; third behind paper 

and fibre (41%) and steel (18%). 


to $29,055,000 in 1957. 


Here is a breakdown of bond 
H. WHITE sales so far this year, compared 


H. White, whose election to the 
of Directors of G. H. Wood & | Three Months Ended Mar, 21: 
Company, Limited, tos been announced 
by Geoffrey H. Wood, President ond | pov direct & 
General Manager, is well known in busi-| guaranteed* .... 222,666,000 
mess circles. Mr. White has been as- .. , 411 
sociated with the Company for twenty | “municipal — 29,055,000 
yeors and is General Sales Manager with | Western municipal 12,046,400 
headquarters in Teronto, Corporation ...... 462,352,100 
This “Senitetion for the Notion” Com-| ........... 350,818,111 
pany has factories in Teronte, Montreal, 
end Vancouver, more than 3° Warehouses funds 
end Soles Offices throughout Canada, Mr. | fumds 294,206,200 


wow new hgh ond tele Cigarettes Lead Rise American S tandard 
——|In °57 Tobacco Sales SERVING CANADIAN 
Gift Cigarettes for CANADA'S | | (Sem for| perish brands: ‘The Sompany hs HOMES AND INDUSTRY 


ther record . This 
MIDDLE-EAST MILITARY PERSONNEL... | | dicated ‘at the annual general| manufacture of blended cigar- 


* 


N, DUNDAS 


meeting of Imperial Tobacco Co. | ettes. SINCE 1907 3 
AND OTHER 1 AL TOBACCO BRANDS of Canada. For about a year now, Tuckett veers | 
CAN NOW BE SENT TO CANADA'S President Edward C. Wood told | a8 been-going ahead with con- © PLUMBING & HEATING 


UNITED NATIONS EMERGENCY FORCE shareholders that the industry |Struction and remodelling of its) = ee Fifty years ago American-Standard was founded in Canada. This was in the 


generally was running at least —ticcueis: © CANADIAN SIROCCO AiR era of pot bellied stoves when the family took its weekly bath in the wash tub. | E 
Vv e quarte 


The program is scheduled for CONDITIONING AND AiR Open windows were the only means of “‘air conditioning” and, in summer 


HANDLING 
$1.60 sends 400 | completion by the end of this you just sweltered, 
EW 
Factory-made cigarettes are he ange will cost more than $2 onus aint Today, American-Standard products that benefit home and industry are almost 
pa for RELATED EQUIPMENT numberless. Fine plumbing fixtures; automatic heating with any type.of fuel: 
Sweet Caporal, Matinée, Viceroy Bit econ en” Metis “| changes has been the stiff com- © GURNEY WINTER Am. air-conditioning equipment for mill, mine or skyscraper, heat exchangers for 
ae Winchester. y aerial bas on blic new | Petition from Virginia cigarettes CONDITIONING UNITS industry are among the products that make the home more comfortable and 
“ Rt details of a plan for closer inte-| With, blends. The company will vee” industry safer, more pleasant . . . more profitable. 
tion with its subsidiary, Tuek- | to make blends. Thives years uf 
pail order and remittance to: Imperial Tobacco has purchas- ose 50 years product improvement have brought about fantastic changes, 
OVERSEAS OFFICE tis rt —— a CON | ed 19,617 of the 20,000 $100 par| ~ . but research still goes on. The products of the future are now on the 
Ow? | preferred shares of Tuckett under drawing boards at American-Standard. 
IMPERIAL TOBACCO CO. ae, it ig | offer of Nov. 15, 1956, to pur- | 
P.O. Box 6500, Montreal understood shares at a price of $155 | ormation write ‘39, Station D, Toronte. 
| go into Virginia cigarettes; preference shares of Tuckett 
in a much bigger way. It is al-| pave been from trading wd 
tee on the Montreal Stock Exchange. A - S da | Pr 
Imperial now intends to apply ; MERICAN r oD UCTS 


to the Supreme Court to obtain. 
an order under Section 128 of the 
Companies Act authorizing com- 5735 
pany to acquire all the remain- 

ing preference shares at $155 


The-offee, however, which “dai for the court order is adjudi-, which the notice pursuant -to, warehouse and office for mess struction this week of a Jeaf ster- 


(CANADA) LIMITED 


cated upon. such order is given, tion other)... 
27, 1957, if the application is! . Meanwhile, in Vancouver, Im- will be | WSrehouse land already 
| granted, the date of expiration | perial last week began construc-| sold. owned, for completion in the fall. 


~The date when application of one month from the date on! tion of a $375,000, 40,000 sq. ft.| At Aylmer, company starts con- | Cost: $375,000 also. 
Company | | 
Report 


*state- 
monte, The Financia! Fort has ani lt Tells 
form method of presenting corporation ’ 


accounts. Variations from the compa- , 
the story.. 


ules’ published reports are footnoted. 


Electrical 


CANADA WIRE & CABLE CO., 
Toronto, consolidated net profit of 
$1,955,489 for 1956 was 4% lower 
than 1955’s $2,037,019. 

Sales were a record. Earnings 
were hit by a substantial inventory | 
loss caused by price of copper drop-| 0000 


ping from 46c a lb. to 34.75c a Ib.,; 


plant and equipment and $742,000 we 
Operations of the subsidiary re- Bie 
being $240,000. This has not been 
provided for in the income account, 
the auditors state. - 
The new factory at Fort Garry 
and that of Telecables & Wires Ltd. 
were opened in October. New 
Magnet Wire division at Simcoe is 
expected to be in operation late this 
\ | ring its Vancouver operation to a 
new site to handle increased busi- 
ness in British Columbia. A temp- 
orary loan of $5 million was made Fore mm 
from Noranda Mines Ltd. to finance . ae 
this expansion program. Bip 
In May class B shares were split The men of Canadian 
five-for-one. As result of conver- 
sion of class A shares into class B Bridge have long ranked 
A ware as leaders in their field— 
outstanding at year end. 95% of : 
‘the outstanding stock is held in not only ia Coneda but 


Canada. in many major jobs in 
Canadian Orders on hand indicate a high foreign countries. They 
volume of business for 1957. | hee well darded the tile 


Annual meeting is on April 15. 


| 


ow go et earn 94,680, 
urope’s sunny southern gatewa oy Caradian ~~ 
Paeific’s. world-famous International Les? CL Adiva 4401 
‘ ing, tantalizing full-course meals. Include fascinating Surplus for 1171298 
hace te ean tour. Your choice of Deluxe a AR In steel bridges or any other structures built for has fo be experience. Those are the marks of 
First Class hed thrifty Tourist services. | 63,200.47 $850.88 of! a 
* gaat ioeeednn 4.00 4.00 s ages, there more than a mass men of Canadian Bridge. For 56 years they 
Your Travel Agent is bovking reservations on “Canadien 3 : Ba, npn as 0.60 ig material. There has to be the kind of engineering have been developing a teamwork second to none 
Pacific’s mew route to Europe right xnow—see him about ‘ ay peers eae 0.38 20° that guarantees economy in construction and final | in the construction field — keeping in step daily 
yours, soon! wa Sad Seared ic B42 CB during 1856 _ full dependability in service. There has to be a with the needs of a growing country — designing, 


Accts, less res ... 8,325,983 5,892,951 


.....-..... 18,908,081 HIGHWAY AND RAILWAY BRIDGES 7 


one basis conversion. wide-ranging “know how” that assures skilled pro- fabricating and erecting all types of steel struc- 
fessional results in fabrication and erection. There tures. large and small. 
CONDENSE! CONS. BALANCE SHEET | 
at Dee. 31: 1956 1955 

Fined RADIO AND TV TOWERS RAILWAY TURNTABLES CANADIAN BRIDGE COMPANY 


29,030 
Bank overdraft ...+.. ott ie 


Acets, pay. 3,725,685 4,171,005 STEEL MINE HEADFRAMES 
Europe. Hawai, Wow Zealand. Mexico, South America, The Orient BUILDINGS 
Loan, 


405 5,188, 
OF WOERLO'S GREATEST TRAVEL OVETEM MACHINERY FOR MOVABLE BRIDGES 


Capital stock WELDED MACHINERY BASES AND BEDPLATES pres Regine, 
«sees» 23,930,544 12,750,208 

= capital ..... 11,542,929 


j 
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SHARTERED TRUST 


OMPAN Y 


slightl higher profit TORONTO—34 King W. MONTREAL OAKVELE 
opera 
net profit in its an- 2972 Deer W 20 Cla Ave. W. 386 James BW. 91 Colberme & 
nual rep rt, 
“/ The company has changed the 


= Operating profit in the 49-week 
- period was $1,232,415 against $1,- 
“- 231,026 in the preceding 52-week 
| period. After interest charges of 


$216,275 against $194,802, depre- % 
ciation provision of $231,012 
against $260,602, and income taxes 2 
6 of $365,393 against $364,000, there BB 
remained a net profit of $419,734 ao ; 
against $411,621. 
tax adjustments and sundry capi-| Qanadian Pacific Railway recently began the start of mechanical handling of the railway’s 
data c A. Leslie, who has been largely responsible 2. 
in the business”) stands at $3,080, offices throughout. the for development of CPR's centre and | 
$2,875,225 at Jan. 30, 1956. There dent N..R. Crump. Grouped around the contro} emploves rn ee ee 
is also a capital surplus of $1,591,- | “console” (1. to r.) are: G. H. Sheppard, president, "since November 1955, when he relinquished his US a we a ee 
905 against $1,592,855. international Machines Co. Toronto, E. A. auties as CPR comptroller, Leslie has been gi a 
The earnings in the latest 49- | Leslie, vice-president, CPR accounting, and A. K. attention to the new system. | 
week period were equal, after Watson, president, IBM World Trade Corp., New An engineering graduate from McGill, he began 
preferred dividends, to $1.15 per | York. with the CPR as a chainman. He worked as a spe- 
share on 300,000 “A” shares out-| Capable of printing out answers to complex cial apprentice for 13c an hour in the Angus Shops, 
x: standing. In the previous 52-week | problems at the rate of 60,000 digits or letters a Montreal. He later transferred to the operation ae 
a _ period the earnings were equal| minute, the computer is a long haul from the 


earn, department and went on from there to joint faci- 
to $1.12 per “A” share. Dividends CPR's first card_punching machine that marked lity work. : : —— 
of 55 cents per share were paid| 
on the “A” stock in the 49-week “aa | 


To Aid Expansion Program 


are shown at $7,871,519 and cur- 
MONTREAL (Staff) — 


rent liabilities at $4,210,578, indi- 
cating net working capital of $3,- 

dian Aviation Electronics he 
joined the steadily growing ranks 
of 


-| the CF-100 simulators it is build- 
ing for the RCAF. With the faci- 
lity company will be able to cut 
gears for a wide variet,; of pur- 
peses including electro mechani- 
cal instruments, and it is expected 
some custom work for other firms 
will also be undertaken. 


660,941 as compared with $3,- 
171,060 at Jan. 30, 1956: Total as- 
sets are shown at $17,779,543 
against $16,795,477. 

Canadian corporations who are 
enlisting the aid of the versatile 
electron to help solve complicated 

mathematical problems. 


Raymond Dupuis, president, 
states the increase in net working 
As part of a $225,000 expansion, 


capital reflects the sale last No- 
vember of $1,500,000 of deben- 
tures, the proceeds of which were 
used, in part, for the redemption 


of $1,000,000 of general debentures 
then outstanding. 

Mr. Dupuis also states: “We 
anticipate that our plans for a 


the first. such major program 
since the opening of the com- 
pany’s Montreal plant in 1954— 
CAE has purchased an electronic 


CAE has high hopes of enlarg- 
ing its present foothold in the 
rapidly growing simulation field. 
It holds rights to manufacture 


Save money | 
In time and materials it costs a dollar to 


re-type the simplest 


letter. Calculate your 


savings when THERMO-Fax does the job 


Speeds your routine 


THEerMo-Fax improves your internal 
communications . . . saves time on every 
operation. Makes extra copies of letters, 


more aggressive policy in the 
fashion business and improved 
services, implemented by the sus- 
tained co-operation of our per- 


computer. simulators in Canada under li- 
It. will be the key component | cense from Curtiss-Wright Inc. of 
of an aerodynamics and computer |the U. S. 


for cents. An asset in every business, 


reports and documents for prompt 
institution and government office. - circulation. | 


centre which the company hopes| “Curtiss-Wright is presently No chemicals; all electric Confidential 

sg in gpesation by later/ sub-contracting some of its peak- No waste... you use no chemicals, nega- Nobody but yourself need see originals or 
ag sence hes made tives, liquids of any kind. Copying be- copies. There are no negatives to store. 
We look forward to the future | Wie of the centre,|rangements with CAE for inter-| 

with confidence.” 


comes a quiet, clean, instant process that The hole ee ee 
anyone can do. . as your persqnal noteboo 


purpose 
which will cost in the vicinity of 
$100,006, is to assist in the solving 
of many complicated mathemati- 
cal: problems associated with de- 


change of new developments in 
the simulator field. 

“Close work and co-operation 
between the two companies will 


At your service 
e 150 years experience 


Minnesota Mining & Manufacturing of Canada Limited 
velopment of aircraft and tactical | pe mutually beneficial to custom- | | 
simulator’ and radar fire controllers and the advance of the Life Ineurance. Th rmo-fax 
systems. — of simulation,” J. R. Pascuzzo, @ Low cost family and mort- | e Send complete details on the money-saving, time-saving 
in addition to its own work) general manager of Curtiss- gage protection. copyine propucts | 4/-Blectric THERMO-FAX ‘Copying Machine. 
CAE will handle on a custom| Wright’s electronics divisions, said 
basis the problems of other air- | recently. HOLL AND LIFE i | ' 
computer fully employed. of obtaining simulator business in 330 BAY ST., TORONTO, ONT. | The torm THERMO-FAX is @ registered trademark. a i A 
The computer itself Peing|the U. S. in the event Curtiss- EM. 3-5318 on 
ion pro-| facilities can cope with. 
gram calls for the establishment 
of a precision gear cutting facility 
on une year. 
DIT FONCIER FRANCO-CANADIEN BOARD 
ion gear field after experienc- | : ’ 
ing difficulty in obtaining suitable ee i DIRECTORS 
gepre for construction of HEAD OFFICE: 5 St. James Street East, Montreal 
. Comte CAHEN D’ANVERS 
iFruehauf Net BALANCE SHEET AS AT DECEMBER 31, 1956 
every available. | ©: o in 1956 1955 1956 1955 
machine and and earnings of Fruehauf OFFICE PREMISES, less amounts written Vice-President 
Trailer orel c e relative 
simplicity of operction, speed, tala ng REAL ESTATE, after deduction of invest- SHORT-TERM /NOTES not exceeding 2 Former Lieutenant Governor of the 
inking, color-control, and so on. ment reserves  1,609,053.01  1,569,925.48 Years 4,084,176.36. 4,731,369.50 Province of Quebec 
We chose Gestetner and they to from % PROVISIONS ..........+--seeeecceee 1,168,10883 1,059,952.40 Directors | 
" in; 1995. MORTGAGES AND AGREEMENTS FOR 
SALE, after deduction of investment \DERENTURES. 512,497.16 - 778,026.1 Hon Mercier COUIN Qc 
° A on, Léon er » 
ciples of the finest printing with to DEFERRED LOANS 1,944,498.91 1,319,556.84 Olivier MOREAU NERET 
the simplicity of the stencil re- [Fine the existing premises will be || ON INCOME TAX 781,238.97 67251767 Maurice STERN 
production process, to give you vacated. 244,406 8 Arth SURVEYER 
“Duplicating with the Printed The new construction is being : DIVIDENDS DUE .¢....4.-ccccsscde 50,452.69 56,696.83 ur 
Look.” It can do @ substantial | Snanced on salts STOCK OF CANADIAN COMPANIES MISCELLANEOUS 169,053.13 153,797.83 Major General George P. VANIER, 
rangement, report President Roy |; Value 608.952.94 535,357.94 D.S.0., M.C. 
port of your work now given to Fruehauf and & not exceeding CAPITAL STOCK: Pierre VINSON 
outside services, return General Manager R, J. Telford. shares d thout 
Canada place Noy. 1, 1 a rges GENY 
over. when 100,000 shares and $3.5 mil-|} . DEBENTURES not exceeding Market a | 424,000 shares issued and fully paid . 10,226,527.22 10,226,527.22 - es Amat 
bentures were sold (FP, Oct. 27). RESERVES: Mae General E. de PANET, 
you this useful booklet Of the proceeds, $3 million is be- DEMAND OR, SHORT-TERM Statutory ..........- $ 2,337,45L39 DSO. 
: factory near Toronto, which 4S to General 13,780,608.07 | EXECUTIVE OFFICERS 
CASH ON HAND AND IN BANKS . 417,228.40 507,035.26 Provident Fund .....  2,090,000.00 18,208,059.46 17,000,51104 |: 
tor you. Trailer Acceptance whol- 2 ARD 
y formed last MISCELLANEOUS 355,869.12 301,192.92. .| PROFIT AND LOSS ACCOUNT .,.... 2,061,089.60  1,828,419.70 
uly to e financing o VER 
: new and used trailers sold by -$80,412,691.86 $76,860,559.32 | » $80,412.691.86 $76,860,559.32 ssistant General Manager 
a Fruehauf, had a total of $8,218,466 —= ——————— RAYMOND LAVOIE, 
4 installment equipment notes out- 
standing at the end of 1956, AUDITORS’ REPORT | EMILE 
GESTETNER CANADA) (7D. We have examined the books accounts of Crédit Foncier Franco-Canadien at Certified Correct: I 
117 KING STREET WEST, TORONTO 86 & its Head Office in Montreal, for the year ended December 31, 1956, and we have | ~ «2 weneed 
: obtained all the information and explanations that we have required. G. GENY E. L. PATENAUDE BERNARD LECLERC, 
Please send me your new booklet s Based on our examination, we are of the opinion that the above Balance Sheet is R. LABAT ' Vice-President General Secretary 
30 Ways” without obligation. drawn up so as to exhibit a true and of tar E. de B. PANET A. BERTHIAUME B. LECHARTIER ANDRE DAMBRIN 
: Corporation as at December 31, 1956, as shown by the books as at that date 
NAMB... CHARTRE, SAMSON, BEAUVAIS, BELAIR. & CO. 
: Chartered Accountanta. ALPHONSE BERTHIAUME, 
Montreal, March 8, 1957. Chief Accountant 


or B. C. Power Comm. 
closing date of its fiscal 
| 
. 
: 
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Wine 


A DIVISION OF 


CORPORATION » MONTREAL CANADA 


CURTISS-W 


Ridge 


Curtiss-Wright Distortion Eliminating 
Voltage Regulator, Dynamic Capacitor 
Electrometer and other production, test 
and quality-control instruments. 


Curtiss-Wright Turbo Compound, Turbo- 
jet, Ram Jet and Cyclone aircraft engines 
and component parts. Propellers and com- 
ponent parts. Windshield wipers. 


IN ULTRASONICS 
Curtiss-Wright Ultrasonic Testing Equip- 
ment, ultrasonic cleaning units, and other 
ultrasonic developments for industry. 3 


ne 


The Curtiss-Wright Nuclear Gauge for 
measuring moving materials in production, 
and associated nuclear control systems. 


IN METALLURGY 
Curtiss-Wright extrusions in super-alloys 
and titanium ,..castings and forgings... 
jet engine blades and vanes... metallurgi- 
cal research. 


Curtiss-Wright CURON carpet cushion 
underlay, Dura-Soft spon 


Divisions and Wholly Owned Subsidiories of Curtiss-Wright Corperation: 
Drvision, Pood-Ridge, N. J. Deveson, 
Ouchenne, Pe. + Exacreomee 
stass Peocessinc Drviston, Buffalo, N. 
Urica Coaroaa 


should be about the same. 

John Bertram & Sons Co. showed 
substantial improvement in opera- 
tion and earnings. A major program 
of modernization and rehabilitation 
was carried out. Capital expendi- 
tures covered addition of some new 
machines and a large plate forming 
and welding shop permitting work 


not previously possible. 

Extraordinary expenses for plant 
rearrangement and renovation will 
be written off over a three-year 
period. This company had a profit 
as against a loss previous year. 

The Acme-Bertram Machine Tools 
Ltd. was merged partly with John 
Bertram & Sons Co. and partly with 
Canadian Acme Screw & Gear Co. 
and is proceeding to liquidate its 
assets and discontinue active opera- 
tions 


Annual is on April 13. 
CONS. ME ACCOUNT 

Baded Deo, 31; 93,290,467 355 

Less: Deprec. 912,940 793,888 


Int, om deb. .ccossss 233,449 248,726 

992,700 961,408 

Plant alter, 168,962 

Min. in seevceee 46,510 17,583 

Net profit 904,906 

: Com es» 611,484 611,412 
Surplus fer year .... 168 


293, 
shows net profit of 

$069,173 in 1956 including net profit on 

sale of fixed assets and secs. 

Times Debentere Interest Earned: 


Before deprec. ..... 13.96 11.34 
After deprec. ....... 10.05 8.15 
Earnings per Share Dividend Record: 


COMMON $1.18 $1.02 
Paid ee 0.80 0.80 
Shares o/s at Dec, 31: 

Common, m.p.v. ... 764,355 764,325 
(YONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1956 1955 
meh ..... $1,404,651 $2,598,631 
Aocts. rec. less res, .. 4,778,570 4,341,196 
mvestments® ......... 1,542,585 1,905,143 
uife ins., c.8.V. 
inventories .........++ 9,788,703 9,619,828 
Tetal eurr. assets ** 17,625 

eee 469 724 
Fixed assets? ......+- TAT1,176 6,267,786 
Patents less w/o .... 

Tetal 25,632 687 25,206,346 
Demand loans, sec. ... 752,685 te 
Acets, pay. ...++ 3,740,970 3,632,131 
S.f. due eee teen. 321, 

Tetal curr. Hab, .... 5,486,749 4,557,135 
Def, inc, tax 388 000 416,000 

eeseeeeee 4,393 571 4,714,571 
Min. int. 167 996 142,686 
Conting, res. 1,293,207 1,293,207 
Invent. res. 
Capital stock 3,637 ,1 
*Market value eeeee 1,496 ,350 
depr. of ...+. 13,536,331 13,000,698 
capital ..... 19,138,068 14,011,363 


Steel Products 
$22,693,712, up from 
Ingot 


capacity. 
‘Net profit did not improve in pro- 
portion to rise in sales volume be- 


s new 
expected to be in oper before 
end of 1957. The other units in the 
program — sheet pickling, anneal- 


it 


eer 


eee ste 


ee 


Class A ee ee 
Paid et ee 
Class B 
As Dee. Si: sere eee et ee 
Cash & gov. secs, . $55,396,316 $57,765,309 | ste ot seccrs exclude profit from 
Inven 90,364,006 ,628,067 
Tetal curr. assets 200 123,162,416 | “™Ounted to $3.75 per sh. at Dec. 1, 1956. Linked with Western Unien 


146,889,600 
Invest. & adv.....+.. 15,216,311 10,692,160 CONDENSED CONS. SHEET 
Misc. assets 402,044 255,456) As st Dee. 81: 196 1955 
Fixed assets} 87,694,773 73,366,573 | Cash $235,995 $176,899 
Total assets ..... 260,182,728 207,476,605 | Ancts rec less res...  S69.058 673.066 
Accts., tax., etc., Mkt. secs.t .......... 1,042,045 1,036,054 


eee 37,522,816 37,717,136 Inven O44 
DAY. 3,023,178 2,406,203 curr. 042 41 

Note DAY. 74,400 477,500 exp. 11,346 13,118 

Funded debt ....... 27,223,000 29,324,500 Total assets ...... 4,370,604 4,640,474 
] sere epee 6,111,235 5,173,566 Bk loan & 969 847 447 
Capital stock ...... 46,907,168 18,395,750 tax., ete., PB... 146 PACIFIC NA iIONAL 

pl 129,320,931 113,981,950 | curr. 1,296,265 1,008,011 
depr. of . 143,579,072 Capital stock ........ 2,785,185 2,785,185 
106,219,206 82,561,577 sAfter depr. of. CP-CNH TELECOMMUNICATIONS SERVE ALL CANADA 
ted 


_ In hundreds of businesses, large and small, 
Private Wire Teletype can help cut costs, 
improve operations in scores of ways. 


at an accel- 


market, Ont., net loss of $323,315 for 
1956 against net profit for 1955 of division, annual 
$6,170. Shell Off Co. of Canada’s 1956 | 
Unfavorable conditions developed | sales reached a new peak. The amoumt of 
in the calf leather business with a; In order to take care of this in- 
fall in prices of about 25%. Sales to| crease in demand and the future| Shellburn refinery, Vancouver, ex- 
foreign countries, particuiarly South ' expected growth, service station’ ceeded that of any other year. 


continued 
of Shell Oil) crease during 1956, and steps have 


at Montreal the | manufacture of additional chemicals, | he yous, Extensions 


Ontario’s growing 
~-water shortage x 


A NEW 
PRESSURE PIPE 


Blossoming forth right where it is needed most! 


Ontario is richly endowed by nature with fresh water, 

though the water is. frequently located some distance away from 
the community requiring it. The province’s population 
growth demands the transmission of greater quantities of water 
over greater distances. 
To meet this urgent need, Pressure Pipe Company’s 
new Ontario plant has joined the company’s Quebec plant in the 
production of Hyprescon pipe. Long recognized for its proven 
performance, Hyprescon continues to be specified } ‘ 
by more and more of Canada’s foremost waterworks engineers. 
So, right at the heels of the demand—comes the supply. 
Another Canada Iron achievement to serve Canada still better. — - 


A 
: 


THE CANADA IRON GROUP 

Canada Iron Foundries, Limited 

Dominion Structural Steel, Limited 

Electric Tamper & Equipment Co. 
of Canada, Limited 


Pressure Pipe Co. of Canada, 


C. M. Lovsted & 

(Canada) Limited 
Paper Mill Equipment Limited 
Hydro Turbine Company Limited 


foundries, limited 


HEAD OFFICE:.921 SUN LIFE BLDG. MONTREAL, QUE. 


4 = 
published reports are fecineted. | aquired with Interlake Iron Corp.| year. Sales to the English. market 
& Motor Co It expected thet this arrange-| improve delivery in peak demand | 
H -Planet Lid. Outlook for | 834,403 068, At year end order backlog was 
Canada Cycle & Motor Co. for 1957 | prov. tav. 22,535 sligh then 
is quite favorable, company sa Bond Intest Earned: Ous year. 
J y Says. e deprec. Annual meeting will be held in gh > 
Operations of Canadian Acme eplet. ...+..; 714.68 66.94 
Screw & Gear Ltd. earnings were or 65.20 50.88 : 
down. The first half of the year| gernings per Share Dividend Record; and mistakes can be 
: gs per Years Ended Dee. 31: 1956 con 
4 howed excellent results, but heavy! Common: 
expenses and lower production due Earned ....+.+. $5.25 $5.89 43,456 40,439 eliminated ... heavy inventories, duplicate 
to major model changes reduced 0823,315 6,178 
earnings during the last half. on shs. o/s as calculated from regular | 823.315 accounting and be 
Wholly-owned Galt Machine | divds. paid, earnings would be $5.44 per | inquire about how can immedi- reduced when branct 
Screw q | common sh. om advantages are linked via 
Co. continued to expand an Dividend Record. enioy many of th 
‘ 
is now making substantial contribu- ness through PRIVATE WIRE TELETYPE. 
As a result of growth in shock ab- | 
sorber business and other types of | r Cenada-U W Serv 
York Gears Ltd. earnings dropped | | 
ete as demand for aircraft assemblies | 
were completed. Operations, ow- Sincluded in curr. assets in co.’s report. 
ON | | construction Combined sales of alco- 1 alcohol wil be a 
| A neW plant for the manufacture/| from 60,000 mcf to 90,000 mef daily 
r | of methyl ethy] ketome and second-/ are in course af construction. 
IN AVIATION ', | 
= ij f greater than the previoug record in 
Columbia hard tic products and from greater production well as 
| that $68 million, due for pay- te 
BSG ment in 1957-58, will be required to 
out at various finishing plants, The 
| into in 
ig, 
Wes 10% interest — is expected to begin 
Dr Stelco will receive 10% of Erie's 
outp d is committed to pay 10% 
he Netherlands + Dremon, Princeton; WN. J. Mangum construction costs, financing charges | : 
Paosucrs Drvision, Clevelend, O. Cunriss-Waicut ov Canapa and working capitai. 
Caneds Propuisron Ressance Conromamon, Seats Monica, Pellet productich from Milten 


~ 
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the general increase in rates ef- 


Canadian Pacific Railway Company HIGHLIGHTS 


YEAR’S RESULTS 1956 1955* Decrease secured and negotiations for other 


Net Earnings ....... 41,335,827 37,127,791 4,208,036 traffic interchanged between Can 
- Other Income ................-. $ 90034463 $ 27,777,820 2256068 10%, effective Sep- 
, Interest and Rentai eee eee eee 15,752,302 16,188,820 436,518 
| eee ee 24,379,013 20,792,013 3,587,000 The programme of 
2 4 Balance for Modernization and - for the improvement of efficiency 
| Other Corporate Purposes 28,159,155 24,788,551 3,370,604 of your ‘was 
: Your Directors have the honour to report the results and develop-| Road maintenance expenses | cents of 113 new diesel uni 
ments of the past year. cost 35 vents paid Februmry 28, 1907. Property Investment $2,131,967,133 $2,061,033,838 $70,933,295 for freight and 
: The year 1956 was outstanding in the development of Canada. track elements. Capital account Land Transactions Wanded Debt ........sccccsssesss Sitaemoes aman Lente switchers. A second stage i 
: The volume of ffeight service performed by your railway, measured is now charged with the replace- The results of sales of lands and Sicibwen 7 eeteeeweeeeeee 891,654.110 ;‘ 1,000 13,566,000 diese] maintenance shop in Mont- 
ed the 1955 volume by 18%. The general upsurge in construction | tien accruals the TRAFFIC 400,662, 3,410,116 ing the year. 
activity wes marked. Associated with thé building of western oil and | loss i Such | Surplus Account as in former New train cars to the 
4 gas pipelines wae a rise in setreiint Glen ind wield 7. accruals $17.6 million for | years. The net proceeds from sales Tons of Revenue Freight Carried ........++ 65,838,251 58,490,900 7,347,351 number of 3,952, including 
5 the year. 1956 ted illi Revenue Carried box cars, were placed in servi 
4 Equipment. maintenance in-| an increase of $1.8 million. Sales Revenue per Ton Mile of Freight ...........+ 1.39¢ 1.48¢ addition, 985 automobile and 
i crease in the movement of grain and grain products. : cluded the general repair of 424) included 10,476 acres of farm Revenue per Passenger Mile 2.89¢ : — refrigerator cars were modified to 
Railway tie ta steam locomotives, periodic repair | lands and 24,083 acres of timber | 2.8lc 0.08c meet special requirements of ship~ 
which first time exceeded the half-billion | of 321 diesel-electric units, the|lands. Contracts involving 7,278 EMPLOYEES pore, new pessenges repair 
; dollar mark, was 13% higher then in 1955 and 1% above 1953, the | heavy repair of 35,855 freight cars, /acres of land sold in prior years , shop was completed at Winnipeg, 
4 previous record year. Costs, however, increseedl substantially ‘ait on and the general repair of were cancelled. . Employees, All Services eee eceeseserteeeeses 90,499 86,789 : 3,710 Your rail diesel passenger car 
passenger cars. Locomotive repair Total Payrolls ...... 322,079,601 293,018422 $2066 fleet was increased by 15 units, 
a a consequence the improvement in net earnings was not as great as | expense was higher as more diesel Balance Sheet Average Annual Wage .........i-sececceees $ 3,566 §$ 3,376 ise ee 2 ee of 31 units of this 
4 might have beer expevted. The return earned on railway net invest- | Units came due for more exten-| As of January 1, 1 ars : - type uipment in the inven- 
ments was only 3.15%. sive overhaul Gnd Wester currently with “Restated, for comparative purposes, to refiect transfers and adjustments made in accounts as of January 1, 1966. tory at the year end, Six new 
r of steam units was repa depreciation ‘track “Dayli services were com- 
: Settlements providing for progressive wage increases and other i. je in maeeeng the increase | elements in oe with the | menced, including the internation. 
benefits were made with all major groups of employees, To meet the | Classification of |” Boston, bringing to 3,000 
; ns ion . | Accounts, investment in ties, rai | . > rou 
cost of these settlements and the effect ori material prices of steadily | .poased by 9%, Di ened eith on and other track elements a : miles the distance over which 
| these trains were in operation, 


aren inflation, your Company on May 15 joined with other rail-|increase of 18% in trans rtation | Stated to the cost of preery ie fae Frequency of service 7 

ways in Canada in a request to the Board of Transport Commissioners | SeTVice’ gross ton miles, ratio | Service. The excess of this cost| various other items comprising , turing in 1957 were purchased and | pute was referred Concilis- | evannnl mol ‘ > 
for an immediate increase of 15% in the general level of freight rates credited to the year report, handed | served by rail diesel care 

excepting statittory grain rates and rates which are related to those | showed a decrease and was at its mire eo! renewals of track ele- | the heading Shareholders’ Equity. Convertible Twen Yeu! 346% eeahia tint eum be p Bm New trackage constructed in- 
in effect in the United States. The Board granted an interim increase |OWest point since 1945. About) oo iad been charged to ex-| ‘Total assets at the end of the | Collateral Trust Bonds, $14,000) by 1% effective April 1, 1006, to al he 
of 7% which became effective July 3, and following hearings | amounted to $2.5 billion, an| Convertible Fifteen Year 3%% | include $4.25 month in lieu 
y 4, ing hearings later | in gross ton miles in freight ser- | COfded investment at the cost of — Ti Trust ake new industrial development at 

in the year, granted a further 4% interim increase effecti vice was handled by di the property when first i increase of $89 million over the | Collateral Bonds, and $21,-| of health welfare benefits, | the latter poi : 
year, gran er rim effective January | Or y diesel power, | SF n first installed. | .omparable figure for 1955. 000 Convertible Seventeen Year | and 5% effective June 1, 1957, that r point. During the year 
1, 1957. Judgment on the balance of the application was postponed though it was necessary to use e amount of donations and 4% Collateral Trust Bonds were | payment be made in yard service Coe, act arIng, teblis asng 
the less efficient steam power for | 8™amts formerly deducted from| The net addition to property in- | .onverted into 70,996 shares of|for six statutory holidays, and 


pending further hearings. Rates on international and related traffic | the remainder, gross ton miles property investm i ; 
der, per stment was trans-|vestment during the year after the 
were increased by an average of approximately 5.5% effective March freight train hour increased from ferred to the liabilities side of the retirements was $71 million. pg esey Bie Brock, : sat oe peseiaal ta tele yee your railway, and to serve 190 of 


$4,421 to 36,136, continuing the | Balance Sheet; investment in Cc re- gt these, 53 
7, and by approximately 5% effective December 28. The total addi- |trend of the previous six years. | leased Electric Lines was ‘trans- ir I ded decrease of $13,566,000 of | structed 
3 tion to railway revenue from freight rate increases was $12.0 million, The proportion of total transpor- ferred from the category Other $4.7 million and Capital Stock of in funded debt, a decrease of gu . ployment, Programmed replacemen 
; tation work performed by diesel | vestments and i + $2,140,800 in the amount of Con-| and security of firemen. t of 
4 an amount not sufficient to offset the impact of ‘higher wage rates work pertormed by diesel | is now included | Canadian Pacific Transport Com- | -ojidated Debe Your Company accepted the re-| T@ck elements included the lay- 
: ‘ power in the year averaged 48% | *5 8 part of railway properties; in the amount of $600,000 ir ny nture Stock pledg- oP ing of 574 miles of new and 
and material ptices, which added $16.2 million to operating expenses. [and investment in Great’ Lakes ce repayment of|°? collateral, and an increase | snd strike of firemen en. | the iestallation of 1.9 million 
Other Incomieamounted- to $30.0- million, ‘an increase of $2.3| Service and 68% in yard | the advances. sued resulting in cessation ot | ties, and the application of ballast 
million over the Comparable income for the previous year. Net income | count Railway, Rolling Stock and Tax tion Reserve, re- | ing. 
from petroleum rents, royalties, reservation fees, and land rents, Other Income Inland Steamships, was trans-| cording the liability with respect er nee the year your Company pet Bon. aggre fe | roots miles of track, brin th “otal 
. , : ferred to the property investment | 0 the deferment of income taxes | acquir erations were under an |». 4 
formerly accounted for through Land Surplus Account and now in-| Other Income, after income | ®¢count Steamships: The caption | through claiming capital cost) of 4% First Mortgage Bonds: of | *éteement which provided for ange so equi to 3,130, 
cluded in Other Income, amounted to $5.3- million after provision for | taxes, amounted to $30.0 million. | Of the account Railway, Holling | 
This was an increase of $2.3 mil- | Stock and Inland Steamships has | P0ses in excess qtonene Pontypool Railway Company, due} mended by the Conciliation | increased substantially over the 


applicable income taxes. : 
| lion over the previous year. been changed to Road-and ed income, July 1, 2002. These bonds were , 

Net Income amounted to $55.6 million, which, after providing for| Net earnings of — and that of the ed by $9.1 million. for of Commission forty-one flat 
dividends of 4% on.Preference Stock, regular dividends amounting to | $3.8 million, an increase of $3.1 has Finance preliminary step appointed to report on date highway these very. 
$1.50 per share and an extra dividend of 25¢ per share on Ordinary | Million. Freight revenue from) The bala ary | On OR to Leen oe firemen on diesel lo- | ices provide pick-up and delive 

lances of Land Surplus| Serial equipment trust certifi- | sidiary in your Company. ry 
your océan steamships was sub-|and Profit comotives. in yard and freight | between Montreal and Toron 
tock, left @ balance of $28.2 million available for modernization and | stantially above that of 1955|bined in a nen oe re, com | cates amounting | to $10,018,000 | Arrangements were completed, | service and on certain other sub- | Hamilton and London in astern 
other corporate purposes. owing to an increase in freight | Income, which iantiee Retained | were discharged during bse: year, | prior to the close of the year, for | sidiary isues. Canada and coordinate your rail 
Capital expenditures for modernization and expansion and for re- | Es: particularly of grain/ with Ear and highway operations between 
placements totalled $107 million: Of this amount $25 million was for and flour, and to generally higher | 1957, of £1,300,000 Atlantic an ly in 1957, an agreement | eleven principal points in Western 
the purchase of 113 diesel loc ti its ae the chan cargo rates. There was a rise in North-West Railway Com was concluded with locomotive | Canada. 
the purchase of 119 dese! lcomotive units as the change-over from | the volume of passenger rai Fist De- | enginers on the the The provision safeguards 
which the entry into service of . “ nture k maturing on that| ommendations of a Conciliation inst ini ' 
As of January 1, 1956, in order to comply with the Uniform | ¢, “Empress of Britain” was a Canadian Pacific Railway Company date. The principal of that stock | Board to which the dispute had | fon of hazards ontinue to be 
Classification of Accounts prescribed by the Board of Transport pany amounting to 12% tom- your 
Commissaners for Canada, certain secounting transfers and adjust | ncreaea, owing || GENERAL BALANCE SHEET, DECEMBER 31, 1956 prising 7% effective May 1, 1956,| award for public safely, activities 
: decreased 4 $445,000. ‘There was Property Investment: | | Upon recommendations the | fare benefits, and 5% June 1 1957, Gafety Council in Chicagsa. 
Pain Income and the Retained Income Accounts of your Company | rise in revenue, but a greater|| Road and Equipment .,.......... $1,612,800,458 Pension Committee, your Direc-| and for payment to engineers in| _YoUr few flagship, the “Em. 
w the following results for the year ended December 31, 1956: | increase in expenses resulted from || Improvements on . 215,855,014 tors approved certain changes in| yard service ‘for six statutory | Dress Of Britain’, entered service 
changes in wage rates and work-|| | Securities Leased Railway - ef. | h The. agreement is effec- | °” and completed a 
INCOME ACCOUNT ing conditions. 93,203,654 _| tive to June 30, 1958. Waic 
Steamships ...... Under the new rules, the factor your ocean fleet carried a greater 
Railway Revenue $505,262,393 | from communica-|} Hotel, Communication and Miscel- _ || to be applied to contributory | . 
were $2.8 million, talsbceia | 120,109,276 years of service in. dé “he ; gers than in any other post-war 
Railway Expenses 463,926,566 |a decrease of $187,000. Gross $2,131,967,123 ||the pension allowance was ine | received from your | year. Your second new passenger- 
revenue increased as a result of | creased 186 Lines amounted to $459,000. | cargo liner, the “Empress of Eng- 
Earmings $ 41,335,827 | expanding leased wire business Othe Co _ year of service after Jan i profit for Was near completion at the 
c, but in- US . regular North Atlantic service in 
. Advances to Controlled and Other to those who were receiving less 
: 71,370,290 | creases in wage rates and material : mtr Revenue from domestic opera- | the spring of 

| | vances to that from | intensification of activity in| was commenced on the 17-sto 

$ 55,617,988 Dividend in to ttlers 1,136,254 ve Northern and Western rey 

: ‘ eeeceeeeeeeene . come was $15.8 mil- Deferred Pa . February 1, 1956, until they reach Canada 400-room addition toethe Rova 

Sheil $ 3,079 $08,000 fromthe pre-|| 4,226,652 70 years of age when the pension | industry. was | for provide 
re eeeeeresoeenenenees 3,079,820 vious year. Dividends from your Unsold Lands and Other Properties 7919308 will revert to its former. amount, ustry. Traffic was stimulated | for convention traffie and the 

a Ordinary Stock ....cccceecsveeseesess + 24,379,013 holdings of the Capital Stock of|| Insurance Fund . 13 188.540 and provide for a survivor allow- by oil and mineral exploration | rapid growth of the Toronto area, 

3 27,458,833 | 151,903,602 || ance for wadows of former em- Early in December, your Com- 

Company of Cana imi ployees who retired prior to Feb- | 4; nstru intly wi 

Balance transferred te Retained Income | ruary 1, 1953, and died on or participated in establishing 

: amounted to $13,880,628, as Temporary Cash Investments ...... 82,500,158 whom a survivor northern radar stations. The char- 

: | . pared with dividends in 1955 at|| >Pecial Deposits .......... See 4,875,132 not otherwise be payable, This ter cargo airlift to supply and/| which provides rapid and direct 

; RETAINED INCOME A a the rate of $1.75 per share out o Agents’ and Conductors’ Balances . 26,097,376 survivor allowance ; service construction of radar | communicati 

CCOUNT f ceases when] w unication between subscrib- 

earnings of $2.01, amounting to|| Miscellaneous Accounts Receivable 25,428,664 the widow reaches the age of 70.| suid abered off after | ers in Canada and those in over. 

: Profit Loss Balance, December 31, 1955 $314,929,852 $34:78),878. The decrease was aterial and Supplies .,.....+..+. 44,277,659 To provide for the cost of the caueubntion oe project neared | seas countries. The television net- 

: Land Surplus, December 31, 1955 .......... 101,685,263 | 4 ireely offset by receipt of a divi- Unadjusted Debits: : ————— 225,007,239 || increased benefits, employee con-| Internati . ; work service rated jointly 

: __’___"__ | dend from your Air Lines and an its: tributions were increased from | eon ene! revenue increased | with Canadian National was ex- 

: . rtized Discount on Bonds ... ,601,49 ary or w on for a/| an in in Ontari 

rents, royalties, reservation fees, 8,100,997 Expenditures for pensions dur- | services inaugurated during 

Net Proceeds from Sales of Lands and and land rents, before provision || amounted to $20.3) extension. of the: South 

q Townsites Fae’ come es, amounted to million. This included servi Aires Integrated Data Precessin 

Excess of considerations received 9.3 million, an increase of $584, of current pensions through ¢ with Toront> | 

: for sales of properties over book values, / ). in previous years the pro- -  ‘LEABELITIES | bution of $6.4 million to the Pen- | and the Orient, and an increase in| __'5¢ integrated data processing 

ome WET Dent | | Fund, and levies in re- | the frequency of flights on most amme of your Company for 

36,364,754 | Account. Rovaiti Surplus | $ 156,085,000 of employees covered by the | routes in response to expansion of | the handling of 

| es were received erpetual 4% Consolidated Deben- P nited States Railroad Retire-|the volume of traffic off paper work, which was begun in 

: from crude oil production of 18.1 ture Stock ......i...-.. RR: 775,988 ment Act. wring. 1986, 
Retained Income (Balance) } ii $ 415,775,988 Features of the year’s operations passed from the planning to 

December 31, 1956, as per Balance Sheet were charter flights fo Australia | the, implementation stage in 1956 

$452,279,869 from bonds ...... 128,227,100 Wage Negotiations Games and be- installation common 

292,548,888 e machines in yard offi 

| Current Liabilities: An ‘agreement was concluded ween Vienna and Vancouver for freight” 

Railway Operations jufactured goods, There were rately with the unions representi ‘ransporting yefugess 

Net railway earnings, at Sey, ietuding cement sources amounted Audited Vouchers On ander ut the your and ware) 

milli were $4.2 mi to 9 milli an incre et C 007,377 which links the LD.P. tem 

x te the to the ,000. was an llaneous Accounts Payable .. 18'389.276 had | OB aircraft four de- | gether was nearly completed, 

of net te prose movement | in interest from temporary cash|| Accrued Fixed Charges ........... 1,193,777 ning. of the ye at the begin-| Ave Bristol Britannia #58, | mechanized reporting of data 

low rated grain @s com investments endo Dividends Payable 15,908,420 of ine year. The agreement, turbo-| from field to Computer 

include’ valine wan} |] Deterred Liabilities... 3,089,533 || January 1, 1996, 3% April 1,1986,| Reference has bebn made 

accoun r throug er wanting Master, Fixed ebarges smouited reciation $ 853,226, , and provided for| the railways in 1956 for an in-/| 24a. 

come, but no longer incl Canada there millior Investment Reserves 770,2 payment for two statu 

results of Great Lakes ‘Steams: in mili Gecrease of $437,- Insurance Reserve 13,168'540- days in addition to the five freight fhe. Capital Appropriations 

ships, which are now accounted you cipally on resulted prin-|/ Contingent Reserves 4,118,419 viously established, and ‘Health | orization b the Board of 

for in Other Income. The net| Canadian” and “The Domi on™ Ordinary Ca ital Steck of || Equalization Reserve 39 000 and welfare benefits to cost $8.50 | port Commissioners of of your con. 

— effect of these changes on 1956| however, continued to show im._| of the outstanding collateral trust Unadjusted Credits »<.<<eseeeivews 7,594,514 | per employee per month, half to | creases of 7% effective July 3 and ase nia capital sppropriations 

a= results was a transfer from Rail-| provement. Some unprofitable} bonds and the redemption of fo $99,248,624 | be paid by your Company and /|4% effective January 1, 1957. The untae to 313 aul in addi- 

&§ way to Other Income of net earns | passenger train services were cur- | equipment trust certificates. Shareholders’ Equity: | half by the employee. latter increase was granted in an bao to those approved at the last 

ings amounting ‘> lees than Ordi $ reements wee reached with judgment of the Board 

Income and Dividends Preference Stock —4% Ne n-cumula- icensed and unlicensed per- December 28 which set for- year 

Railway Revenue amounted to| , traffic volume was) sonnel of the “Princess Helene”| ward for consideration early in| corctruction “ot 

$505 million. This was $57 mil- higher and some rates were Net charges Premium on Capital to that with the non-/| 1957 the question of further relief. | tracks 

than i . rose amoun milli ra railw rail diese! 

lion higher than in 1885 and 7% chet as “ot milion above that of Million, Stock | effective to Sune ds, were’ increases averaging approx fox additions end 

> ra e earnir igs compara e is. After Ret “ j eee An communicati 

over 1955, having risen $55 mil- | earnings as compensa. | Stock, earnings available for divi 1085,000233 yardmen effective to May 31, 1966, | tively in rales on the Royal York Hotel. 

lion, or 18% million as of express on and for 16,978,971 providing for wage increases | overhead and certain import Your 

milli result ve pprop 

increases in freight 13,949,169 shares of || Te the 8. J. W. LIDDY, Comptroller || June 1, 1967. States, nade year 1997 amounting to 

Freight traffic volume meas-|™illion. The rise resulted from end of Canadian Pacific Railway | month an amount of $4.25 per | applicable to these classes of traf- 

ured ton miles the expansion in traffic volume, |}$328 per We have examined the above General Balance Sheet of the Canadian Pacific mone Let of ated: web- fic in Canada by authority of the; Patrons, Officers and Employees 

a billi c * ifrom increases in w oo pany as at December 31, 1956, and the related financial state- are benefits. The regularly as-| Board of Transport Commission-| Y 

a = = 18%. The movement of which added $12.7 snitiion Png shares at the end of 1955. a eee, Soo the information and explanations we have re- signed yard switching crews cov- | TS. - our Directors again desire to 

penses, and increases Dividends were declared on supporting evidence and such other as conaidered ered by this agreement are to be| Your Company continued to bid | Many A 

increases in the movement in 1988 In our opinion the General ‘Balance Sheet and related six statuicry holidays. | through -negotiation of ‘agreed Pacific services and to Gilicers and 

other agricultural products, coal,} Higher charges to maintenance 1 1956, and 2% 2% are properly drawn up to aa present fairy the Ghancial position of the || lers firemen and host | charge 

be crude petroleum, lumber, timber | accounted for almost half of the : % paid Feb- |} Canadian Pacific Railway Company at December 31, 1966, and the results of | proposed a 25% increase in 

and farm implements | inerease in total divide 1, 1067. Ordinary Steck {i and basic rates of pay and payment 

and tractors, machinery, pulp-| maintenance expenses, road| dividends amounted to $1.75 snd the explanations givyn to us end chown by tie becks of the in yard service for éight statutes?’ 

— paper, manufactured iron creased by 20% and of Montreal, March 8, 1987 PRICE WATERHOUSE & CO. sought the ries os 

steel cents paid the right to o 

a products and other man- maintenance expenses by 12%. 1956, and a regular divi of 75 | a locomotives in and yard 

— service without firemen. The dis- 
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Textiles 
COSMOS IMPERIAL MILLS 


LTD. Hamilton, consolidated net 


Compeny 


rnin $1,373,004 9034804 
PTT? 548 335 ,000 
den 625,604 308 
rplus for year ... 103,308 
ings per Share and Dividend Recerd: 
$1.56 $0.96 
Paid 0.70 0.70 
Shares o/s at Deo, #1: 
Common, u.p.v...-. #0000 400,000 
CONDENSED CONS. BALANCE SHEET 
As at Dee, 41: 1956 1955 
. pec., otc. 1220518 4 
ventories ......««+« 1.264825 
Tetal curr, assets . 3,121,647 
exp. insur§ ...... $1,327 47 824 
ed assets 4,815,529 4,682 679 
Total assets ....... S44 


Total corr. Hab. ... 390,092 207,739 
ded debt e*eveeee 100,000 
Ponti TOR, 3,441,771 3,264,029 
tingent 
ital stock 1,664,883 
"Mkt. ¥ 


fIncl, in curr, assets 
capital 


Merchandising 


Sales were a record, says Presi- 
dent G. E. Griffiths. 

The new Winnipeg and Hamilton 
buildings were financed out of com- 
cans dg own resources, assisted by 

k loan, and are entirely unen- 
eumbered. 

This month company will move its 
Toronto branch into a new modern 
warehotse which will be occupied 
under long-term lease arrangements, 
Other moves will be made to more 
efficient buildings. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1956 


955 
earnings ...+.... $1,403,424 $1,397,603 
: Deprec. 83,697 


112,215 
Taxes 576,256 599,698 
int. 38,587 37,309 
et 676 890 
Pref, divds. .... 646216 146 
Com. divds. ....... 176,127 176,375 
Surplus for year .. J 7 


sete $2.79 $2.77 


Paid eee 0.60 0.60 
COMMON 2.10 2,11 
Paid 0.60 + 0.10 0.60+-0.10 
Dec, 81: 
Pret., par 244,421 
Com. $5 par ....... 268,584 250,814 


CONDENSED CONS. BALANCE SHEET 
As at Dee. S1: ~ 1986 1955 


066 $174,443 
less res. 2.508 248 2,908,967 

$66 174,523 

6,148,384 6,530,543 
Total curr. assets .. 0,184,686 


32 
eer eeee 1,943,183 


le 537,780 ,669 

pital stock eee eseee 2,476,175 2,476,175 

ital surplus 407,970 970 

ed surplus .....« 4,472,413 4,196,581 

im curr, co's 

Working capital .... 


YEAR 


NOW AM 


REALLY LIVING! 


By a Wall Street Journal 
Subscriver 


A few years ago 1 was going broke 
on $9,000 a year. High prices and 
taxes were getting me down. I hed 
to have more money or reduce my 
standard of living, 


So I sent $6 for a Tria! Subscription 


ahead. Last year my income was up 
to $14,000. Believe me, reading The 
Journal every day is a wonderful get- 
aheed plan. Now I am really living! 

This experience is typical. The 
Journal is a wonderful aid to salaried 
men making $7,000 to $20,000. It is 
valuable to the owner of a small busi- 
ness. It can be of priceless benefit to 
young men who want to win advance- 
ment. 


The’ Wall Street Journal is the 
complete business DAILY. Has larg- 
est staf of writers on business and 
finance. The only business paper serv- 
ed by all four big press associations. 
It costs $20 a year, but you can get a 
Trial Subscription for three months 
for $6. Just tear out th's ad and attach 


check for 36 and mai). Or tell us te 
bill you. Address: The Wall Street 
44 Broad @, New York 4, 


bleached kraft . Total sales 
amounted to 386542 ($46,501,- 
047). 

Cc to 


Net earnings ...... 

Deprec, & depi... 
interest 


Income taxes oovee 
terest 


Less: Pref. divds. ... 
2,528,542 
or 2,457 B46 
: Co." report shows net of 
$5,436,068 in 1965, including profit on sale 


of fixed assets and investments. 
Earnings per Share Dividend Record: 
Com.! Earned: ... 3.68 2.94 
Paid 2.00 2.00 

Shares o/s at Dee. 31: 

Common, n.p.v... 1,264,371 1,264,271 


CONDENSED CONS, BALANCE SHEET 
As at Dec. 31: 1956 
Cash bds.. 94,575,447 

Acets., » Tec. .. 
Invent. eee 15 ,133 


erred chgs. 
Prepaid expenses§.. 353,437 
Pref. divd. main fund. 164,732 160,000 
Excess over bk. 


val. 88 3,337,261 
Invests. in 6, 
Invests. assoc. cos. 1,336,045 1,381,035 
Logging, eq. & 

A441 
Pixed assets*® ..... 37,970,790 28,019,255 

Totel assets ..... 050,708 176,418 
Accts. etc, pay. .. 4,170,870 5 
Inc. tax, pay. ..... 01,161 3,479,373 

Total curr. GAT 17,404,348 
Deferred liab. ..... 232 499,415 
Funded debt subs.. ,000 14,000,000 
Min. int. ini subs... . W231. @ 


Earned surplus .... 41,008.44 


§Included in curr, assets in co’s. report. 
Working capital .. 18,840,716 18,943,987 
—Commi ts 


Contingent lab. 
con amounted to $2,775,000 as at 
Dec. 31, 1056. 


Pipelines 

TRANS MOUNTAIN OIL PIPE 
LINE CO. 1956 net profit was more 
than double that of previous year 
at $6,901,424 ($3,086,172). Higher 
refi the 54% boost in 
total oi] deliveries through com- 

pany? system. 
T deliveries for the year were 


— 


Company Reports 


47,251441 bbis, averaging 
barrels daily. Of this amount 46.1% 
was delivered to Canadian refin- 


eries and 40.7% to W re- 
ashington 


The constituted 
During the 
year 53 tankers in all were loaded: 
at Vancouver for off-shore ship- 
ments, mostly to California. 

The capacity of the pipe- 
line system is 185,000 b/d and the 
1957 construction is designed to in- 
crease capacity to 240,000 b/d by 
August. 

This will be accomplished by lay- 
ing two 50 mile loops, one east of 
Kamloops and the other west of 


Edson and by constructing a per- 
manent station and tank farm 
at the } of the spur line to 
Washington at Sumas, B.C. and 

temporary stations at Albreda 


eral trust bonds. " 
CONSBOL. 
Years Ended Dee. 71 1956 - 1955 
Total eper, revenue .. 22,964,683 14,785,429 
: exps. .... 3,237,300 2,219,071 
Net earnings .....+.. 19,877,388 12,4566 
Less: iat ede 561 3,350, 
Bond terest 500 2,866,612 
Other interest eee 92,808 483, 


Income tax 6,206,000 2,780,000 
Net profit 6,901 3,086,172 
Less: Divds, 504 


Surplus fer 3,086,172 
Nete: Co. is claiming for tax purposes 
excess of amts. shown in the 
reculting in $4,416,688 tax deferred. 
Times Bond Interest :* 
a 6.97 4.22 
After 5.73 
*After deducting other hit 
s per Share and Dividend Record: 
Shares Dee, 31: 
Common, n.p.v. ... 1,504,928 1,500,028 


Cash & treas, bilis .. $4,276,622 
AGUS. TOC. 875 1,130,655 


Inventories eeeeeee eee ),566 541,361 

Total curr. assets .. 6,479,063 1,706,491 
Deferred 654,724 62 
Prepaid c 66, 


101,205,035 94,716,754 


eeteeee 


otal 
Accts, pay. & accr. 


liabs., etc. ....+..--. 4377498 275,190 
Accr. int, on bonds .. 662,124 Tif 
Mtge. & 758,382 1,111,012 

otal curr. ee 2,102 


bs. 5,819,004 599 
68,918,637 75,001,447 

Unamort. prem. & exp. 
on funded 303,774 321,291 


Capital stock ........ 


US 6,783,300 1,206,604 

deprec. of .. 10,500,751 7,189,145 

in curr. asteets in co’s report. 
ca sere 


Financial 


INVESTORS SYNDICATE OF 
CANADA LTD., Winnipeg, net in- 
come of $1,577,099, for 1956 was 23% 
higher than 1955 $1.279,880. 

Gross yield on mortgage port- 
folio was 5.49%, up .05% from 1955, 
and gross yield on securities was 
439% (4.25). 

Volume of new business, growth 


4 


record says President T. 
Peterson. 


Total net assets of the affiliate — 
Investors Mutual of Canada — rose 
to $123 million at end of 1956 ($90 
million in 1955). Sales of Investors 


{INCOME ACCOUNT 
Years Ended Dec. 31: 1956 
income eee $6,159, 


38 


323 


3 


78,750 
Earned 6,148,165 4,759,497 
*“Market value ..... 21,253,544 


CROWN CORK & SEAL CO., To- 
ronto, net profit of $662,834 for 1956 
was 5.4% higher than 1955 $628,627. 

Sales of Crown corks were slight- 
ly higher, and bottling machiner 
sales were almost double those a. 


1955. 

A new manufacturing plant was 
built in Montreal replacing previ- 
ously owned premises which had 


UNT 
Years Ended Dec. 31: 1956 1955 
Net earnings ......... $1,346,148 $1,247,659 
Less: Income tax .... 587,971 513,000 
Depreciation ...... 95,343 032 
Net profit 
Less: Dividends .... 250,000 200,000 
for year ..... 
*Net 


assets. 

Maxim eciation allowabie 

under the Income Tax Regulations is 
more in co.’s reports. 

company intends to claim this amount and 

— for tax is computed accordingly. 

ings per Share and Dividend Record: 


Common $6.63 $6.29 
tFive quarterly ts. 
Shares o/s at Dec, 31: 
100,000 100,000 


CONDENSED BALANCE SHEET 

As at Dee, 31: | 1956 1955 
Accts. rec. less res. .. 484,400 07 

Total curr. assets . 5,170,517 3,262,078 
Investments 048 
Misc. assets .... 7 12,937 
Fixed assets* .....++. 2,246,356 1,415,606 

Total assets ....++. 5,433,038 4,600,659 
Accts., etc., Day. «ees 381,209 


Taxes pay. eevee 288 292, 
Total curr. Mab. ... 669,850 486,134 
Def. inc, tax ..-vcece 108,627 
Capital stock 685,000 695 ,000 
Dist. eeeaeeee 75,000 75,000 
Earned surplus ...... 561 3,494,525 


in resources and earnings were. a 


*After deprec. of ee 1,400,387 1,409,091 | Car Corp., Hamilton 
| sMarket value .... 1,250 1,563 | ™ Trailmob 


Working capital ..... 2,500,667 2,775,944 


——April 18, 1957 THE FINANCIAL POST 
TOOLS AND HARDWARE LIMITED — 
HAD A PROBLEM 


CANADIAN TRAILMOBILE LTD. 
(formerly Trailmobile Canada Ltd.) 
lest year took in Canadian capital 
-}and management and is now operat- 
ing as a joint enterprise, reports; volume of sales for use of its trailer 
Pullman fInc., Wilmington, Del.| designs, patents and advisory ser- 
Company is an affiliate of Trail-| vices. 
mobile Inc., a subsidiary of Pullman. 

In November company issued ad- 
ditional stock which National Steel 


Change was made to increase fu- 
ture income from Canadian opera- 
tions and take greater advantage of 
As a| growing trailer market. 


result, 


bought. 
ile Inc. retained 25%} T.1.W. Western Ltd., Edmonton, 


utomation for 


é 


ating and air 


now ONE MAN can centro! RS 
entire heating and air conditioning system. 


DVANCED automation in indoor ' | 
climate control is now possible with : 
the Honeywell Supervisory DataCenter.* : | 
From a centrally located panel one man 
7 supervises and regulates any number of 
control points located throughout a 
building. Such a system can save thou- 
sands of dollars and man hours in oper- 
ating time annually, in most buildings. . 
All key temperatures may be read and 
adjusted from the DataCenter colour- 
coded panel. Any component of the 
system can be dialed into a recording in- 
strument for a trouble-shooting record. 
Most important, any key temperature 
can be checked with a touch of a button 
and a glance at an indicator, while 
adjustment hecomes a twist of a knob. 
The Honeywell Supervisory DataCenter 
_Is such an advanced cencept that invest- 
- Ment is protected against obsolescence 
for many years to come. Yet’ many 
buildings large and small now have 
their climates controlled this way. The 
Queen Elizabeth Hotel in Montreal and 
the B.C. Electric Company office build- 
ing in Vancouver are two outstanding 
examples. 
For full information on the Honeywell 
Supervisory DataCenter, write Dept. 
312, Honeywell Controls Limited, 
Toronto 17, Ontario. 


Heneywell — 


Financial Pest hac « ant- bleached sulphite was produced but! 
accounts, Variations from perstion an increasing proportion was need 
reports are fevtncted. newsprint 
paperboard output. The Dry 
mill produced 76,164 
papers, board and un- pra. 
‘ | 
Mutual shares were a record. 
é previous year ($625,604 Diversified Services In 
1955's 340,228 spent by Dryden Paper of Investors Syndicate dis- 
; second half mills ex-| its new development | tributed these shares to its share- , eee 
perienced no short time except for| Quebec mill’ program. The} holders. This 
week's vacation at major expenditures | allows Canadians to; la 
5 Christmas, re- | were $1,004,299 for participate in ownership and the | 
4 President James V. Your g and tion 
improv the of the company 
Capital expenditures ted electrical system, | of rom 
$166,399 $645,691 completion of a refuse Limited brass» 
, about same last am 
f struction at Cosmos divisi spent for machine improve- | Tools om the case : eek 
division. ments and 1 { 
The ted pathroo™ thest for Some ™ 
new development program at 
largest plant was well advanced man 
gest paper making machine, now and bleach plant 
under construction Was nearly com-jand Kin | a 
Canadian newsprint firm. cost will| Alta. Cost of peavy 
a better much | planned | 
aggregate a substantial | earlier Pp for 1957 is estimated came 
amount, but than originally planned. around $40 anaconda Grawins om 
nt, company can finance million. | 
this from cash, it states. maximum. retes all provided at; The subdivision of the capital guperi© | 
. Current bookings indicate there} income od federal stock of the com CONDENSED BALANCE SHEE son of 
| will be tax and includ pany was approved| As Dee. 
no let up in domestic de- ediat a : 1956 1955 to 
mand for company products in first | not of assets! shareholders and a bill Marketable securities ident ite | 
half of 1957 yet completed. a to amend the 648,116 20,187,692 is 
A special act mtges, & acc. int. 79 513. 7 
total of 3,038 ting the com- 048,821 69,513,606 
Cons. INCOME ACCOUNT and cancelled, leav- shares 5 000 * eee eee eee 3,003 433 2,357,775 of 
Ended Dee. 31: 1956 1985 ing 156,917 shares outstanding at from 5,000,000 to 25,000,000, 1968200 576,904 the cost 
New units will one, has been passed by the Senate | Certificate 
tion this year an now before the House Other liabs 22.888 2,504,263 
er in 1957 Directors Cap 151 1,690,681 | £ | 
| CONSOL. INCOME account | issue during 1957 of $30 million 
Annual meeting will be on April | 
| | enjoyed greater 
| . W. is jointly owned by Cana-| of products — piping pose 
be Kellogg Co, (a Pullman sub-/ ers, ure m 
| sidiary) and Toronte press essels — as uced fy 
| Iren Works in th 
rnings pei Ltd. e Jersey City, NJ. plamt. The 
Preferred Canadian operation was originally 
was formed in April,} St up in 1950. 
ufac purchased man- Consolidated net profit of 
turing facilities in onton.| for 1956 Pullman : 
‘ 


Growth Stocks 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 
HOLLAND PEITIT, Je, 8. DOUGLAS MILA C. BERTRAM 
1. 0, WARDLAW OONALD D. HILL SINCLAI® 


199 BAY ST. EMpire 3-2381 . , TORONTO 


GUNN, ROBERTS aw CO. 
DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES C. J. DICK, W. O'LOANE 


LAVALLEE, .BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants . | 
GHERBROOKE 


KENT BUILDING 
1 Jemes St. East 
Tel, MA. 7085 


BOULANGER, FORTIER, RONDEAU & CIE. 


Chartered Accountants 
Licensed Trustees and Receivers 
71 ST. PETER ST. | — QUEBEC, P.Q. 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 
Representatives at WINNIPEG, CALGARY, EDMONTON. VANCOUVER, 


S. 
VANCOUVER 


ROSS & SONS 
Chartered Accountants 


TORONTO OTTAWA CALGARY 
LONDON, ONT. ¢ SAINT JOHN, N.B. 
'Betablished 1858 


W. J. MceCOY & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


Pric—E WATERHOUSE & Co. 
Chartered Accountants . 


HALIFAX MONTREAL OTTAWA 
HAMILTON R 
CAL \RY EDMONTON VANCOUVER 


TORONTO 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
4 CHARTERED ACCOUNTANTS | 


Quebec Montreal @ Ottawa Toronto Hamilton 
Winnipeg @ Edmonton Calgary @ Vancouver 


COSSAR, HARPER & COMPANY 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO EM. 6-4957 


Hilborn & Company 


69 YONGE STREET © TORONTO \EMpire 4-1359 


-COURTOIS, FREDETTE & CO. 
Chartered Accountants 


10 St. James St. West 
MONTREAL 


Clarkson, Gordon a Co. 
CHARTERED ACCOUNTANTS 


Terento @ Montreal @ Hamilton © London 
Winnipeg @ Regine @ Caigary @ Edmonton © Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Montreai Terente Windser Chetham Winnipeg Regina 


GEO. A. WELCH & COMPANY 


OTTAWA 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG —- REGINA 


EDMONTON -— CALGARY — CRANBROOK — VANCOUVER — VICTORIA 


GEORGE A. TOUCHE & Co. 


How Nestor’s Choices Fared 


The 26 stoeks 


he picked: 


Price of 
| Mar. 29/57 Growth 
‘GROWTH COMPANIES $ 
Aluminium Ud, 120 9.9 
Canoeda Cement 25 4.3 
Cenadian Celanese ee eeeee 13 
Consolidated Paper ...... 36% 6.7 
Distillers Corp.Seagroms .. 28% 13.3 
Dominion Stores ......-. - 44 44 
Howerd Smith Paper Mills .. 35% 8.1 
Industrial Acceptance ..... 23% 5.6 
MacMillen & Bloedel B.... 28% 6.9 
Massey-Harris-ferguson .... 6% 31.3 
Moore Corp. 57% 5.8 
Powell River Co. ...nseces 40% 8.2 
Simpsons 18 26.7 
Steel Co. of Canada ...... 61% 77 
MATURAL RESOURCE COMPANIES 
Asbestos Corp. .........- 30% 6.0 
* British Americon Off ..... 4 97 
Canedian Pacific Railway .. 32% 31.3 
Cons, Mining & Smelting .. 25% 45.0 
Falconbridge Nickel Mines 36% 5.46 
Hollinger Consolidated .... 24% “9 
imperial Off 11.8 
Noranda Mines 49% 70 
Pacific Petroleums 21% 
Placer Development ....... 1.8 


{1) io at current growth rate, number of years in which valve 
» of equity behind common stock should double. index of growth is not 
as significant in variation of natural resource companies as their holdings 


of resources. 


37 for full explanation of these ratings. 
(3) 


UV (Under-Valvation) and OV (Over-Valuction) Levels are prices at 
which the particular stock is adjudged as underestimating or overestimat- 
ing its rate of long-term growth. See ‘How to Read the Charts” on page 


Earnings ore for 1956 except for: Canada Cement (year ended Nov. 30, 
1956), Distillers Corp.-Seagrams (July 31, 1956), Dominion Stores 
(March 17, 1956), MacMillan & Bloedel (Sept. 30, 1956), Massey- 


PHILIP T. BARNES 
CHARTERED ACCOUNTANT 
@30 VALLEY war 424-8604 


NIAGARA FALLS 


CANADA 


Hudsen, MceMackin & Ce. 
Chartered Accountants 

SAINT JOHN, N.B. FREDERICTON, N.B. 

MONCTON, N.B. BATHURST, N.B, MONTREAL, QUE. 


McCORMACK, BARKER & WESBROOK 
Chartered Accountants 
L. & BARKER, C.A.— LICENSED TRUSTEE 


TORONTO BRANTFORD 
MATTHEWS BROTHERS, P & CO. 
CHARTERED ACCOUNTANTS 
434 University Avenue 310 Bagot Street 
TORONTO KINGSTON 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 

Edmonton 

Calgary 


Vancouver 
Dawson Greek 


Earnings per share 

(2) (3) Indicated 

uv-OV % + Latest Dividend Price 

Levels Above % te Reported Interim Rate Earnings §8«=—s_- Yield (5) 

62-170 94 42 5.56 ®2.40 21.6 2.00 
18-50 50 85 3.92 1.25 69 4.63 
23-59 136 2.62 1.00 9.5 4.00 
11-33 18 154 0.97 Ae 0.75 13.4 5.77 — 
21-56 74 53 2.97 ii 2.00 12.3 5.48 A 
25-60 15 109 "2.63 *2.18 (6) 1.70 10.9 5.91 
24-56 83 27 2.69 1.75 (6) 1.25 16.4 2.84 a 
22-58 60 65 3.88 ti 1.50 9.1 4.26 A. 
17-40 38 70 2.95 hat 1.40 8.0 5.96 a 
24-57 19 100 3.54 0.62 (3) 1.00 8.1 3.51 M 

7-20 nil 208 0.22 "ye 0.40 29.5 6.15 < 
35-66 64 15 4.41 "2.00 13.0 3.48 
28-69 44 71 2.60 .80 15.5 4.47 
15-38 20 11 1.12 oye 0.50 16.1 2.78 M 
37-94 65 54 5.25 1.90 11.6 3.11 
19-39 39 47 $2.17 1.20 12.2 4.53 
21-58 46. 89 2.81 1.60 10.9 §.20 
28-66 64 43 1.36 Kaas 1.00 33.8 2.17 ! 
16-48 103 48 3.77 1.75 8.6 5.38 
22-48 16 87 1.85 aide 1.25 13.9 4.89 meh 
20-54 81 49 1.91 ie 1.10 19.0 3.03 M 
12-35 102 44 0.35 0.21 (6) 0.44 69.3 1.81 s 
36-82 43 59 2.20 © cape 1.30 23.4 2.52 ! 
42-40 © 18 62 4.15 ena 2.00 11.9 4.05 M 

8-25 166 18 0.14 nil 151.8 $s 

8-22 55 78 4.24 $1.00 2.9 8.08 s 


Estimated. 
U. S$. currency 


Harris-Ferguson (Oct. 31, 1956), Simpsons itd. (Jan. 2, 1957), 
Zeller's (Jan. 1957), Hollinger (Dee. 31, 1955), Pacific 
Petroleums (Feb. 29, 1956), Placer Development (Apr. 30, 1956), income tax. 


kets have left Nestor’s 26 Selected Growth 
Stocks 4% lower in value than at the end of 
1956. 


The decline in the market prices of the 
stocks in Nestor’s group corresponds closely 
to the downward drift in the major indexes 
of market activity. 


But declines are an inevitable part of the 
‘history of any group of stocks. More impor- 
‘tant to the investor is their long-range 
course. 


Since Nestor selected his group 
growth companies 51 months ago, their av- 
erage value has increased by 53.3%. All but 
four of the stocks have advanced in price 
since the end of 1952. 


One, Dominion Stores, is now selling at 
more than three times its 1952 year-end 
price. 


Five others have more than doubled in 
value. Aluminium Ltd. is up 138%, Canada 
Cement 134%, British American Oil 123%, 
Consolidated Paper 106% and Howard Smith 
Paper Mills 101%. 


Of Nestor’s 26 choices, sever. others—mak- 


ing 13 altogether—have exceeded the 53.3%. 


average growth of the 26. Pacific Petroleums 
has risen 77% since Dec. 31, 1952, Powell 
River Co. 71%, Moore Corp. (and the stock 
for which it was substituted) 69%, Falcon- 
bridge Nickel 61%, MacMillan & Bloedel B 
60%, Industrial Acceptance Corp. 56%, and 
Hollinger 56%. 

During the first three months of 1957, how- 
ever, Nestor’s group of 26 stocks has not 
added to its advances of the previous four 
years. 


of 26 


(4) Based on current rate or payments made in 1956. 

(5) 1, M, S$ equal Investments, Medium and Speculative Quality, respectively. 
Factors of importance in determining the investment risk are the nature 
of capitalization (debt, preferred and common ratios), continuity of 
earnings and dividend, relative size of the firm in its industry, current 
financiel ratios, extent of activity in shares, ond its investment and 
financial sponsorship. 

** More than 50 years. 


business corporation, and as such, is exempt from Canadian 


t Placer dividends are not eligible for the 20% tax credit for income tax 
purposes because, for tax purposes, the company is classified a: a foreign 
corporation 


Their growth record: 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA © MONTREAL © SROCKVILLE © TORONTO © sUDBURY 
NORTH BAY © SAULT STE. MARIE 


Nerman B. MeLeod & 


Chartered Accountants 
Norman B. 


67 Yonge St., Toronto EM, 8-6460 
T. P. GEGGIE Getting Ahead 
CHARTERED ACCOUNTANT Astute businessmen 
PHONE EM. 6-4939 cess; read The Financial Post Post 


because it helps them make rigi:t 
decisions. Yearly be mail'in Can- 
ada, $6; elsewhere $7 yearly. 


330 Bay St. 
TORONTO, CANADA 


Dec. 31/52 Dec. 31/56 Mar. 29/57 


GROWTH COMPANIES $ 
Aluminio 40% 
Atlas Steels ..... 
Canada Cement 18% 
Canadian Celanese 42% 
Consolidated Paper ...... 37.00 
Distillers Corp.-Seagrams itd. ........ 24% 
Dominion Stores ........... 444 
Howard Smith Paper Mills 17% 
Industrial Acceptante 15 
MacMillan & Bloédel B 17% 
Massey-Hoarris-Ferguson 9% 
Moore Corp. ....... 
Powell River Co. ..... cas 23% 
Steel Co. of Canada ......... 
NATURAL RESOURCE COMPANIES 
British American 20% 
Canadian Pacific Railway .......... 32% 


Consolidated Mining & Smelting ...... 33 

Falconbridge Nickel Mines ..... ecoes 22% 
Hollinger Consolidated ........ 
Noranda Mines 37% 
Pacific Petroleums 12 

Placer Development 13% 


Note: Price adjusted for stock splits where applicable. 
*Chan 


—PERCENTAGE CHANGE— 
PRICE Dec. 31/52 Dec. 31/56 
Mar.29/57 Mar, 29/57 
$ $ % % 
115 120 +1382 ° #£+43 
29 27 +33.3 —6.9 
29% 25 +134.2 —15.3 
13% 13 —69.5 —1.9 
39% 36% +106.3 
30% 28% +17.3 —5.0 
39% 44 +208:8 +11.4 
38 35% +101.4 —7.2 
23% 23% + 56.7 
31 28% + 60.6 —-8.1 
6% 6% —33.3 +40 - 
49 57 *+69.5 +17.3 
43% 40% +71.3 —7.5 
20 1 +51.6 —10.0 
71 81% *+11.9 —13.9 
24 26% +41.3 +104 
32 30% 4+-20.6 —3.9 
46%! 44 +123.0 —1.6 
32% 32% +7.8 
27% 25% —22.3 6.0 
39% 36% 461.1 —8.2 
26 24% + 56.5 —6.7 
55% 51% —7.2 
56% 49% +31.7 
17% 21% +771 4+ 23.2 
13% 12% —~9.2 —6.6 


companies have advanced in pecs in Janu- 
ary-March; the other 11 have declined. One 
of the advances and two of the declines rep- 
resented changes of less than $1 a share. 


Only One Rise 


Only one of the 10 stocks in the natural 
resources group — Pacific Petroleums — has 
risen in 1957. Canadian Pacific Railway was 
selling at the same price on March 31 as on 
Dec. 31. British American Oil declined frac- 
tionally, while the other seven were lower by 
more than $1 a share. 


Yields on the 16 industrial and trading 

companies’ stocks, based on prices at March 

31, ranged from Aluminium’s 2.00% to 

Massey-Harris-Ferguson’s 6.15%; average for 
these 16 stocks was 4.305%. 


In the natural resources group, indicated 
yields ranged from nothing (Pacific Petrol- 
eums) to 8.08%( Placer Development). Aver- 
age for the 10 stocks in the group was 3.71%. 


An investment of $10,000 divided equally 
among the 26 stocks at their March 31, 1957, 
prices would provide an indicated annual 
yield of $407. If the one non-dividend-paying 
stock is omitted from the calculation, the 
group’s yield would be $423. 


But the samé investment made Dec. 31, 
1952—the day Nestor selected the 26 stocks— 
would not only have shown a 53.3% capital 
increase, but would now provide an indicated 
yield of $624. 


Biggest advance in the first quarter of 1957 
has been scored by Pacific Petroleums, with 
a gain of $4 or 23.2%. Pacific Pete is a sub- 
stantial shareholder in Westcoast Transmis- 
pliers. 


British Arnerican Oil stock declined 1.6% 


in the first quarter. It reported an increase 


of 22% in 1956 profit compared with 1955, 
although profit per share was 40% lower be- 
cause of the issue of more than eight million 


Imperial Oil, the third petroleum stock in 
Nestor’s group, declined $4 a share or 7.2% 
in first-quarter 1957. Earnings were $2.20 per 
share for 1956, compared with $2.08 in 1955. 


As a group, the three merchandising stocks 
chosen by Nestor out-performed the rest of 
his selections in the three months ended 


March 31. 


| Dominion Stores advanced by $4% or 


11.4%. Zeller’s Ltd., whose estimated profit 
for the year ended Jan. 31, 1957, rose to $2. 17 
a share compared with $1. 95 the previous 
year, advanced by 10% in January-March. 
Simpsons’ stock declined 10%, despite an in- 
to in 1956. from $1.01 


Cheaper 
The action of the last two stocks 
that many investors hold the view that in 
times of contracting business 
many shoppers turn to the less expensive 
variety stores and away from the department 
stores. 


Only Aluminium Ltd., of the three metals 
stocks in Nestor’s group, advanced in the first 
quarter. Its market’ price increased $5, or 
4%, partially on news that 1956 earnings had 
risen to $5.56 a share from 1955’s $4.83. 


Atlas Steels and Steleo shares dipped 7% 
and 14% respectively during the quarter, but 
in each case a substantial number of new 
shares have been issued recently. Per-share 
earnings of Atlas in 1956 rose from $2.49 to 
Steleo’s dipped from $5.89 to 


One of the major steel users in the grotp, 
Massey-Harris-Ferguson, showed a fractional 


gain, from $6% at Dec. 31 to $6% at March . 


31. It reported a consolidated net profit of 
22c a share, after a heavy write-down of in- 
ventory, in its latest fiscal year, compared 
with an unconsolidated net of We the. prev- 
ious year. 


Shares of Nestor’s mining companies edged 
lower in the first three months of ‘this year, 
the result of continuing weakness 

metal commodity prices. 


Falconbridge, which reported 1956 net of 
$1.91 a share vs. $2.15 in 1955, dipped 8% on 
the stock market in January-March. Nor- 
was down 12%. 


About Same 


Hollinger and Placer Development, whose 
annual reports are still awaited, at March 31 
were each down about the same amount—7% 
below their Dec. 31 price. 


The four paper stocks among Nestor’s 26 

selections have also declined this year, as in- 

vestors apparently sought to discount the 
effect of the continuing 


Performanee: 


discount on 


e++ UP 53.3% SINCE THEY WERE CHOSEN 
Dec. 31/52-Mar. 31/57 


Natural 
Growth Resource 

% % 

Selected Growth Stocks . +62.5 +-39.0 
The Averages ......... +41.) (a) (4) 
+34.3. (b) +33.5 {e) 
+147 (f) 

e+ AND DOWN 4% DURING 1957 
Dec. 31/56-Mar. 31/57 

Selected Growth Stocks .. . —2.3 —67 
The Averages ...... 2.0 —8.1 (dj 
—4.5 (b) +7.6 (e) 


Note. The averages used are: 
(a) Toronto Stock Exchang’s Industrials index. 
(b) Montreal Stock Exchange Industrials Index. 
{c) DBS 96-stock Investors” Price Index. 

(d) TSE Base Metals index. 
(e) TSE Western Oils index. 
(f) MSE Golds index. 


dollars (the currency in which most news- 
print sales take place) and the trend toward 
greater production capacity (unmatched by 
greater demand). 


Two of the four reported higher earnings 
in their latest fiscal year than in the previous 
year. Consolidated Paper’s earnings went 
from $2.68 in 1955. to $2.97 a share in 1956; 
the stock dipped 7% in the latest quarter. 
Howard Smith Paper Mills increased its 
profit from $3.34 to $3.88; market price of its 
shares dipped 7%. MacMillan & Bloedel net 
was virtually unchanged (down from: $3.55 
to $3.54); its B shares followed the market 
trend, declining 8% in January-March. 


Powell River Co., whose 1956 profit] 


dropped to $2.60 from $2.90 per share due 
largely to big write-offs, higher production 


Its newsprint capacity has been increased 
(output has been sold aiready), - 


CHRISTENSON, SIMONTON & CO. 


EDMONTON 


WILTON | C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANT Ss 
Federal Building, 


NASH & NASH 
Chartered Accountants ~ 

EDMONTON | CALGARY 
GRANDE PRAIRIE | 


Certified, Publi 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 
Certified Public Accountants 
147 University Avenue, Toronto 1. EM. 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 
Anton jenset, Licensed Trustee in Bankruptcy 
MARION & MARION, ROBIC & BASTIEN. 


Established 1892 
PATENTS TRADE-MARKS e DESIGNS 


DRUMMOND ST, « AV. 8-2152 MONTREAL 


© Automation Consultants 


H. S. GELLMAN & COMPANY LTD. 
Consultants on Avtomatic Data-Processing Systems 
110 Bloor St. West, Toronto, 
Telephone: WAinut 3-4484 
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Selected Growth 


C. C. PARKER & ASSOCIATES LTD. 


EASTERN CANADA 


C. C. PARKER, WHITTAKER & COMPANY LTD. 


WESTERN CANADA 

CON TING industrial Projects « ‘Municipal 
SUL Developments 

ENGINEERS Bridges and Highway Engineering 


LONDON EDMONTON * CALGARY 


CONSULTING ENGINEERS 
Decks & Harbours; Power; Mle 


"ENGLAND 


EWBANK & PARTNERS (CANADA) LIMITED 
bermal and Electrical Power Fields 

STREET, ©. TORONTO, ONT. 


Telephone: WAinut 4-9281 


PowER GORPORATION or CANADA [paren 
CONSULTANTS — DESIGNERS — CONSTRUCTORS | 
Supervisory Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL I, P.Q, 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. | 


New Westminster, 6.C. 
774 Columbia 


Terento, Ont. 


Melifex, N.S. 
1662 Avenue Rd. ?.0. Bex 93 


BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING 
(formerly |. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS — 
BUILDING and SITE SERVICES 
REPORTS © ESTIMATES © DESIGN © CONSTRUCTION SUPERVISION 
1610 SHERBROOKE ST. WEST Glenview 6195 MONTREAL 25, CANADA 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 $t Catherine Street West, Montreal, Cenode 
(NDUSTRIAL -@ COMMERCIAL @ “MUNICIPAL @ PROCESS @ POWER 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe fines, 
gas and electric utilities, , 


960 Richards Street - - Vancouver 1, B.C. 


CATALYTIC | 


CONSTRUCTION OF CANADA, LIMITED 
Designers Consultants Constructors. 


FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining industries 
600 $, VIDAL ST. 900 YONGE S&T., 
SARNIA, 


» ONT, 


430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


— Quarterly Review — 
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Canada Cement 


Canada Cement Ltd., trading recently at $26%, is 16% above 
UV level ($23) and has room for a 12.1% rise before reaching 
OV level ($59). Price is 10.2 times earnings of $2.62 in year 
ended Nov. 30, 1956. Yield, at indicated annual dividend rate of 
$1, is 3.74%. High and low, this year to date, are $30 and $24% 
respectively 


Company next week will put into operation the second kiin 
at its Woodstock, Ont., plant, bringing total capacity of that plant 
to 3 million bbl. of cement a year and adding 1.5 million bbl. 
te company’s total annual capacity. , 

First phase of a second major project installation of new 
; facilities at the Montreal East plant is scheduled to be 
completed in the next few months. The new grinders will result 
in a more efficient operation but will not add to company’s 
cement-making capacity as they replace existing out-dated 
equipment. 
‘The company will spend some $8 million to complete capital 
projects during 1957. In 1955-56 almost $38.5 million was spent 
on the current program which started in 1955 and is 
now in its final phases. 

Company officials are fairly that 1957 will be a 
good year for the company despite the fact that house construc- 
tion has fallen off. Industrial building programs, on the other 
hand, are reported to be holding up quite well. Consequently, » 
company expects to be able to sell its entire output this year, 


While there have been some price adjustments, company 
officials report they do not expect to effect a general price in- 
crease at the present time. Recently some U.S. east coast cement 
makers hiked cement prices, 

Company’s 1956 net profit of just over $7,250,000 or $2.62 
per common share was 4.4% lower than $7.6 million or $2.76 per 
common .share earned in fiscal 1955, despite improved sales. 
Operating costs continued to increase in 1956, and the company 
did not benefit for the full year from newly constructed produc- 
tive facilities. 

In view of the aumber of cement plants now under construc- 
tion in Canada there seems to be every likelihood, for the next 
few years at least, that some excess capacity will result, company 
believes. When this situation arises, an aggressive campaign to 
promote the use of cement and an intensive sales effort will be 
required if total output of company’s mills is to be sold, company 
says. , 


CANADA CEMENT — Aside from the more immediate 
benefits from building of the St. Lawrence Waterway, demand 
for cement, in keeping with the upward trend in general con- 
struction, is expecte to be forward over the years ahead. 
Canada Cement, already holding a dominant position in its in- 
to continue the progressive gain in earnings 

postwar period. 


and asset values it has made in the 


facture of 


CANADIAN CELANESE LTD. 
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‘Canadian Celanese 


Canadian Celanese Ltd., at recent market of $13%, is 20% 
above UV level ($11) and has room for a 14.9% rise before 
reaching OV level ($33). Price is 13.7 times 1956 earnings of 
97c per share. Yield, at indicated dividend rate of 75c per year, 
is 5.66%. High and low, this year to date, are $16 and $13. 

Company describes its operations, so far this year, as being “a 
little ahead” of the corresponding period of 1966. Last year, net 
fit of just over $2 million or 97¢ per share was 3.3%, or 

000, higher than 1955’s 92c per share. Company expects it 
will be able to effect a further improvement in 1957 profits. 

Among the chief reasons is development of a new type of 
carpet fibre and entry by the company into the carpet manu- 
facturing field. The fibre—a triacetate been developed 
specially for the manufacture of carpets. 

It is chemically different from similar materials used to date 
in the manufacture of machine-stitched carpets. It also differs 
in method of extrusion. 

These differences, company reports, impart 
sistance, resiliency and other characteristics to the fibre. _ 

Development of the fibre has successfully passed the pilot 
plant stage and it is now being turned out by the first production 
unit. Initially all production will be used in the company’s own 
carpet manufacturing but it may later be produced for sale. 

Company has acquired considerable machinery for the manu- 

carpets and first production is now under- 
going extensive testing. The carpets are scheduled to be released 
to the trade about June 15. 

Company is endeavoring to tap a vast market in Canada 
through the production of a quality carpet designed to sell in 
the medium price range, well below the price of comparable 
wool carpets. The combination of quality, color and price, the 
company hopes, will induce home-owners to make more use of 
‘wall to wall carpeting. 

In 1956, company spent almost $2.5 million on new plant and 
equipment and on improvement of existing facilities. Included 
in this was the purchase last July of the plant of Ceaticook Tex- 
tiles Ltd., Coaticook, Que., and expansion of the company’s 
“Trilan”, triacetate yarn plant at Drummondville, Que. 

Most of these expenditures were made in the latter half of 
1956 with the result that production from the newly acquired 
facilities did not make any substantial contribution to either 


_ sales or profit. 


CANADIAN CELANESE — While not immune tothe 
movements of the textile cycle, Canadian Celanese, through 
aggressive management, excellent research and plants well 
located to take full advantage of its markets, should continue 
to share fully in the broad expansion under way in the use of 
synthetic fibres both as substitutes for natural fibres in cloth- 
ing and carpets and for various industrial uses. | : 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical « Mechonical « Structural + Hydroviie 
VANCOUVER « TORONTO - MONTREAL 


HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1392 dana 
Designers Engineers Constructors « 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS ’ 
PETROLEUM @ CHEMICAL © PULP & PAPER @ PETRO-CHEMICAL @ MINING @ Gas 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 


L. G. Getting Ahead 
Astute businessmen plan for suc- 
product design cess: they read The Post 
64 Uraywin Drive, Torente 15 | because it helps them make right 
decisions. Yearly mail in Can- 
ada, $6; elsewhere $7 yearly. 

Architects and Engineers 

CLAYTON . BOND & MOGRIBDGE . 

kenneth |. bend AIRPORT TERMINALS INDUSTRIAL 

b. orch., COMMERCIAL INSTITUTIONAL BUILDINGS 

clicn w. mogridge 

§16-10th AVE. W., CALGARY, ALTA, — AM. 69-2267 


special soil re- 


Allied Consultants 
of Canada, 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide &. W. EM. 4-5408 TORONTO 


“ai 


UATION PRICE 


How te Read Nestor’s 


Special Steck Charts 
RATE OF GROWTH: The rate as 
based on Nestor’s teste at which the 
company is showing underlying or 
-term . This will determine 
the price trend of the company’s com- 


ot instances the trend of dividend 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 
INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAM AVE. &. TORONTO WA. 4-7421, WA. 3-7990 | 


URBAN PLANNING CONSULTANTS 
LIMITED 


TOWN PLANNERS 
TORONTO 12, ONTARIO 
15187 


194 WHSON AVENUE 
Telephone 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


247 JOHN ST. $., HAMILTON, ONT. 


© Management Consultants 


 DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


URWICK, CURRIE 


MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2199 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 909 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 
BRAKE. Distribution and Materials 
STARTZMAN, |  Hendling Consultants 
SHEAHAN . CONTROL MOVEMENT AND STORAGE OF MATERIALS 
and BARCLAY 


East 42nd Street, N.Y. 17, N.Y. 


Howard, pn. ». 
PROFESSIONAL PSYCHOLOGIST 
CONSULTANT TO MANAGEMENT 


D. WOODS & GORDON 


MANAGEMENT CONSULTANTS 
Member o/ Avoctatson 0f Consulting Management 
15 Wellington St. West Aldred Bidg., 507 Piace d’Armes 


RACEY, MacCALLUM and ASSOCIATES 


A company ewned and epercted by 


WARNOCK HERSEY 


Consulting & Inspection Engineering 
Analytical Chemists | 
OFFICES & LABORATORIES COAST-TO-COAST |. 
MEAD GFFICE—128 ELASUE STREET, MONTREAL 32, P.G. 


R W. & Johasion, @.C. Terence Sheard, an Johnston, @.C. 
Strachan 


Heighington 
80 KING ST. WEST TORONTO EMpire 8-2606 


THOMPSON, DILTS, JONES, HALL & DEWAR 
ORS 


D. A. @.c. A. E. Dilts, @.c. T. W. Laidlaw, @C- 
| Sa David H. Jones Gord C. Hall 
Walter L. Ritchie F. J. DeVrieze 


E. G. Phipps Baker, @.C. 
503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 


MeCARTHY & MeCARTHY 


CANADA LIFE BUILDING 
330 UNIVERSITY AVE., TORONTO, CANADA 


SALTER A W.R Weer 
ec. JAMES W. W 
DOUGLAS &G. 

JOHN 


WILLIAM ©. TERRY, @.C. 
Qc i. W. SLAIN, ac. 
RDON WALDIE 
JOHN G. McDONALD 
JOHN B. LAWSON 


MARY 4. HAPPA 


0. A. MATTHEWS & ASSOCIATES 
MANAGEMENT CONSULTANTS 


With co-ordinating tm Caneds and 
TORONTO, CANADA 
Tels EM. 8-2146 


434 University A 


Consulting Management Engineer. 


KCS DATA CONTROL LTD. 
Consultants 


E.D.P. SYSTEMS PLANNING 
ANALYSIS, PROGRAMMING, COMPUTATION 


880 Bay St., Toronto WAlnut 4-0929 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
Montreal! 6, 7.0. 2, Seattie 4, Wash. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


J. EDGAR DION 
Consulting Management Engineers < v 
MONTREAL 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is o s\ourishing source | 
of accurate information. It brings you informed comment on today's es 
market and business climate, helps you to work more efficiently, to a 
plan wisely, to profit. 
| Yearly by mail in Canada, $6; elsewhere $7 yearly. 
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Barristers and Solicitors lol & jJohnst 
| FENNELL, McLEAN, SEED & CARTER __ BARRISTERS & SOUCITORS 
Barristers and Solicitors 
W. LONG Cabie Address 
WARDROP 
Civil, Electrical and Mechanical Engineering Consultation | | 
Supervision, Inspection, Appraisal and Investigation 
; MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER BA. 6221 McLaughlin, Macaulay, o 
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| BARRISTER, SOLICITOR, ETC. 
McLAUGHLIN 1602 Prudential Building BARRISTERS, SOLICITORS, ETC 
RO MAY, = 
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BM. 6- Cable Address: “CARTAN” 
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SMOKES 
(OR CANADIAN Output High 


serving with the tion of motor vehicles in : 


Force in the Middle East only to first quarter 1954. 


27,618; 
Motors 45,544 
ard 1,222. 


$1 sends 400 cars: Chev- 


MACDONALD TOBACCO INC. | | vehicle production was extremely 
P.O. Bex 490, Place d’Armes, buoyant. Only a good-sized 
Montreal, Que. spring and summer sales upswing 

This offer is subject te any change | | will keep it that way in the period 
in Government Regulations. prior to autumn model change- 


tL. MORRIS 


The following ntments heave 
of Brown Boveri (Canada) Limited: 
Secretary-Treasvrer and Mr, Fraser H. Fergey becomes Vice-President and Sales 
Manager. 


Mr. Merris is a graduate of McGill University, and hes been associated with the 
Company for over twenty yeors. He served with the R.C.N.V.R. as an intelligence 
officer during the last war. 


Mr. Fargey, formerly Ontario Branch Manager, is a gradvate of the University of 
Manitoba in Electrical Engineering. He jeined Brown Boveri in 1950, and for the 
past four years has made his headquarters in Toronto. 


Czechoslovakia 
have signed a 10-year agreement | steam-generated Czechoslovakian 
to exchange electric power, Aus-j| electric power in the winter 
tria will previde hydro-electric | months. 


Royal Bank Manager watches 
Barbados” molasses 


heing shipped to Canadas 


Down on the dock, this Barbados branch manager is 
"seeing off” a shipment of molasses as it is piped 
aboard. He has more than a casual interest.-The 
Royal Bank helped the exporter to buy from local. 
producers by providing necessary financing. It looked 
after exchange; arranged a Letter of Credit; took 
care of other financial details that are part of the 
process of trade between nations. In addition, this 
Royal Bank manager supplies his export customers 
‘with first-hand information on Canadian markets, 
buying habits, economic trends. 

Canadian businessmen, in turn, can benefit from 
his on-the-ground knowledge of trade opportunities 
in the West Indies area. You can get in touch with 
him through your own local Royal Bank branch: 

*Establisived in Barbados since 1911 


THE ROYAL BANK OF CANADA 


Over 875 branches in Canada, the West indies, Central end South America} 
offices in New York, Londen and Paris. ' 


Motor Vehicle | 


Details of first quarter - 
United Nations Emergency —Cars: 105,885. This is second | 


let 22,231; Ford 16,495; Dodge 
EXPORT 13.801 Plymouth 12,285; ‘Pontiac | 
° were 
or any other Macdonald Brand months 
Postage included 44,977; 


something very near disaster. 

To the surprise of many 
people, including Lord Salis- 
bury himself, his resignation 
did not cause the dismay and 
depression that was expected. 

His Lordship has always 
been a “Back Room Boy” 
who never became a popular 
figure. Therefore the nation 
refused to shed tears. 

The news broke over the 
weekend, but when Macmil- 
lan stood up to begin his long 
speech on Bermuda, he look- 
ed quite untroubled. 


Letter from 
wy 


Adelphi 

Ne TJears Shed Ouer Peer 
- There is no question about ii—Prime “That's alright Sir,” said 
Minister Macmillan is a tough fellow. the CPO. “You can’t remem- 
Within a space of little more than 24 ber everybody.” 
hours he had to deal with the resigna- — 
tion of Lord Salisbury (Tory Leader in TV Takes Ads 
the Upper House), and face a search- From Newspapers 
ing debate on the Bermuda talks. It is the prime duty of the 


And while he faced this double on- 
slaught he was in constant touch with 
the strike situation that threatened 


Nor did he allow himself 


to be diverted into discussing 
the matter in public. The 
Bermuda meeting was his 
subject and he stuck to it. 

Hugh Gaitskell, as the 
Leader of the Opposition, 
painted terrible pictures of 
what would happen to the 
human race if the proposed 
H-bomb tests took place but 
Macmillan held the view that 
until the world could achieve 
reasonable disarmament, 
Britain could not afford to 
put aside any means of deal- 
ing with a potential enemy 
on even terms. 

Once more Gaitskell failed 
to do himself justice. His star 
shines less brightly as the 
months go by. No wonder 
Aneurin Bevan wears a com- 
placent look. 

In all struggles whether in 
war or peace, the people like 
to think that they are follow- 
ing a leader who is fortunate. 

Sir Anthony Eden’s brief 
premiership was beset with 
problems that were beyond 
his power to settle to the 
satisfaction of public opinion. 
By contrast Macmillan has 
already acquired the reputa- 
tion of being lucky. 

Undoubtedly his Bermuda 
talks with President Ejisen- 
hower did much to bridge the 
Anglo-American gap caused 
by the Suez adventure. 

Again the element of good 
fortune comes in to it because 
Macmillan and Eisenhower 
were close friends and col- 
leagues in North Africa dur- 
ing the period of preparation 
for the full-out attack on the 
axis powers. 

Deservedly or undeserved- 
ly, Macmillan’s luck demon- 
strated itself again in the 
ugly shipping and engineer- 
ing strikes which were 
brought to an end sooner 
than was a 

I would like to prophesy 
that a new era of under- 
standing has been born, but 
that would be wishful think- 


* 
Budget Change 
Through Strike 
Unless the steady rise in 
the cost of living is ch 
‘it will be impossible to 
achieve a period of prolonged 
calm in the industrial sphere. 
Yet even this short strike 
period cost the nation so 
much that the Chancellor of 
the Exchequer will have to 
revise his earlier dreams of 


“jolly-boy” budget. 


Unfortunately I am writing 
this column on the eve of 
Peter Thorneycroft’s maiden 


‘budget and therefore my 


fears may be out-dated by 
reality. 
But it is difficult to believe 


press to report the activities 
of everything from Parlia- 
ment to the football pools 
memory. The cynic might but just now the press itself 
suggest that the memory is is news. “ 


At Your Service 


im the menufecture of 


HILL-CLARK-FRANCIS LIMITED 


conveniently coached in ad- Because of commercial 

vance but the tradition re- television there is an ever- 

mains. increasing diversion of ad- 
Therefore it was bad luck Vértising from newspapers to 

for Prince Philip at the cin- ‘hisnew medium. . 

ema premiere of the naval The net result is that some 

film “Yangtse Incident.” of the newspapers are pros- 


; but for no logical 
There were six survivors 

of that great adventure 
drawn up in the foyer of the 
cinema wearing their naval Lord 
Prince Philip pa ite publish eight more pages 
on wt a: than its rival The Sunday 


 Obse hich is owned b 
“What ship are you serving 


im now?" : This is not only reflected in 
Chief Petty Officer Wil- circulation but in revenue. 
liams, the man in question, There is a similar phenom- 


looked embarrassed andthen enon where the tabloid Daily 
said: “In the Royal Yacht, wirror normally publishes 
Sir. I’ve been in her three six or eight more pages than 
and a half years, Sir. its rival, the Daily Sketch. 
The unfortunate Prince To a lesser extent the Daily 
blushed pink with embar- Express rides roughshod 
rassment. “I’m really very over the Daily Mail, not only 
sorry,” he said. “That’s my in circulation and revente, 
biggest blunder yet!” but in the amount of adver- 


a “Canadian Citizen" 
helping Canada grow 


in the minds of 138,190 Canadians, Mutual of Omaha 
is truly a “Canadian Citizen” im good standing. 

It benefits Canadians . . . with $3,552,779 Cash 
Benefits paid in 1956 alone. 

it benefits Canada . . . with funds invested im the 
bonds of almost every Canadian province. 
Wherever you go, you'll find this good citizen at 
work . . . for Mutual of Omaha has offices con- 
veniently located in all major Canadian centres. 


Mechanical monsters béhave according to the way they are 
“controlled”. Most well behaved monsters, like this. Baer she 
crane, employed on theSt. Lawrence Seaway and Power Project, 
are probably equipped with C.C.L. Electric Motor Control. 


Coitrotters imited 


1550 BIRCHMOUNT RD., SCARBOROUGH, TORONTO, ONTARIO 


‘SPECIALIZING EXCLUSIVELY IN THE MANUFACTURE OF ELECTRIC MOTOR CONTROL APPARATUS 


- 


‘Canadian Controllers Limited . . . the authority in Canada on 
crane control . . . are used to such jobs . , . this is their 25th 
year, supplying Canadian industry with all sorts of Industrial 
Motor Control: A.C. and D.C. Manual and Magnetic Starters, 
Resistors, Brakes and an extensive line of accessories. 

So if you have any monsters (large or small) which need to be 
kept well under control—you know whom to call: 
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4 that Britai | 
t tain must have \ 
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‘ favor of testing it. 
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co : 
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imagine that the realm of Rica) 
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oS spheres. every week, with . electric motor hae 
control also renders them non-dangerous; in fact they 
You may have heard that, tive 
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Race from Oxford. 
It is generally accepted 
a week earlier Oxford would 
eariier 
ag have won easily, but they ee 
were trained so mercilessly One of the Conede tron 
that when the race took place 
NEW GLASGOW QUEBEC MONTREAL NORANDA + NORTH BAY 
crew was jaded and al- 
most worn out OTTAWA + TORONTO HAMILTON WINDSOR SAULT STE. MARIE 
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i 
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BRAZILIAN TRACTION. 
DIRECTOR development and expansion. : 
— i “im P. B. REID: MacDougall & Mac- 
Dougall (Montreal) 
The low volume of trading on 
stock exchanges indicates a cer- 
most | tain apathy on the part of inves- 
share | tors, but the gradual recovery 
been |from previous lows suggests an 
. the| underlying confidence in stocks 
encouraging | W£e gains year 
All Canadian pipeline week. 
and most of the senior and jumior| It possibly indicates the more| Strength on the upside is not 
oil producers were pushed to mew | important role now being played | sufficiently convincing so far to 
peaks this week. Interest.remain-| by individual investors a warrant a strongly atti- 
os: ed keen in near-term ‘wWranium | once again to the bond market by | tude and there are likely to be 
producers, particularly in_._the| historically high yields. further periods of weakness, test- 
Blind River camp. With capital requirements of | ing the previous low points later | 
z A firming of world copper | business and g t expect-|in the year. 
prices brought the first. ré«l buy- ed to place much less strain upon| However, considering the heavy 
ing into this generally depressed | capital sources this year than last, | volume of new financing that has 
group in over two months. . we can probably look forward to| been absorbed, on top of evidence 
The spring break-up is now in|improving bond prices in the|of narrowing profit margins and 
5. GRANT GLASSCO, O.8.8.,F.C.A jforce and will put a blanket on/| second half of the year. surplus supply of a mumber of 
Mr. J. Grant Glessco, 0.8.E, F.CA. of |Rews coming out of many remote; The market has already ex-|important commodities, stock 
Toronto, hes been eppointed o Director| mining camps amd oil drilling |perienced a significant move up-| Prices may be considered to have 
end Executive Vice-President of Brazilion | fields for a couple of weeks. reached acted quite well. 
Traction, Light and Power Company, Lim- pa oom | in December and January. There has been no heavy sell- 
Hed. Mr, retired ANNETT & CO. (Toronto) is still 4 ing pressure and when individual | 
Gordon Charter many a ternatives ignifican 
In the capital markets of today, there is Perforated metals are used in many industries in a variety of 
a ee Te bond market 7 y of ample/| able to stage some recovery. With applications. Their principal application is screening in processing 
in the face of a steady stream of | money being available if the mer- 


new financing; some directed to) chandise is of good quality and | still to be done by companies, pro- solids and liquids. — Available in all shapes and sizes of - 


vinces and inter. perforations in light sheets and heavy plates in nearly all 
- est rates can ecli 
FRANK 8. LESLIE & CO. (To- et as app Soc ang metals. Write for a copy of our Perforated Metal Catalogue 
It is getierally conceded that the; We would again stress the 
stock markets have been in a bear | necessity for selectivity in the 


stock market, with readjustments 
in the outlook for various indus- 
tries taking place without any 
significant decline occuring in the 
over-all volume of business acti- 
rest and. eorrection, vity. 

Business will eventually be-} Sentiment seems likely to sus- 
come accustomed t@ high interest /tain buoyant markets for com- 

panies in the new and rapidly : 

expanding natural gas industry, 
) and for oil and uranium stocks, 
must charge for their product a/ despite the very substantial ap- 


price that will allow a fair profit|preciation that had already oc- 
and it must be sufficient to con- 


DEPENDABLE —right down the line 


the MONARCH SUBMERSIBLE PUMP 


We are proud to present to the Canadian Market oa 
complete line of Submersible Pumps with a 100% water 
filled, water cooled, water lubricated motor designed to 
last a lifetime without maintenance; eliminates seal 
trouble —~ n@ mechanical seal is required to keep oil in 
and water ovt — no frost domage to worry about. 


CANADA'S LARGEST MANUFACTURER 
OF PERFORATED METALS. 


Ilustrated la Heavy Duty Industrial Submersible urred, and, i many 
Sledge Pump, idee! fr larger automatic sump pump installations Approved) | tinue to attract new capital into for | 
business. There are other equities which MANUFACTURER — Wire Rope and Cable. Perorcted’ 
The year 1958 and perhaps|seem to be good value around Motel Screens. Woven Wire Screens. industrial Wire Cloth. 


through 1960 will almost surely | current prices, such as CPR, Do- | . 
be a period of gtowth and ex-/minion Bridge and Foundation | miki at 


net earnings, and long- 


MULTI-PURPOSE PUMP 


for PETROLEUM PRODUCTS 


This self-priming centrifugal offers 


bject to rather sudden and wid 
panies about to distribute natural 


beth capacity ond 
versatility — it's capable of delivering ferge quentities 
of petroleum products for many diversified pumping units. 


in 
term investors holding favorable’ changes. 
stocks should take advan- 


Bank shares also appear good 


gas, have steady growth prospects 


efforts to improve volume by re- 
ducing prices could have wide 


developed in the U. S. economy— 
the decline fn steel production, 


the money pressuve on prices, but 


y 

: The entire design of the intefior is streamlined for maxi- tage of substantial setbacks in the|yalue under present circum-| Which will be reflected in rising|repercussions and a magnified/ disappointing automobile sales | powerful labor pressure for wage 
> nom efficiency. Sinaliity Kd itaiation . a a market to add to their holdings. | stances and the brewing and dis- earnings. effect on earnings. and lower housing starts.— have | increases in excess of the increase 
_ roe 0 me Two speculative groups which tilling stocks have merit for in- Difficult Problem To some extent these develop- | been of lesser proportion in Can-/|in productivity must eventually 
Made in two sizes: hp. look promising to continue to come. Utilities,| including com- A number of important indus- | ments merely reflect a return to | ada, and the high rate of capital | bring about higher prices. 
euy tries appear to be facing more|more normal competitive condi- | expenditure has offset lower acti-| While changes in the propor- 
4 CANADIAN CAMABIAN nest Government Bonds difficult conditions and in this/|tions than. have existed, perhaps | vity in other industries. tionate investments in various 

, | ACHINE R ¥ ae ‘ group we would ‘include base|since before the war. But com-| . Despite the forthcoming elec- | industries is necessary to obtain 
metals, pulp and paper, and lum-| panies with alert management) tion and the less favorable out-|maximum benefits, and switching 
Li MUTED of Ask ber companies, where there is/ should not suffer more than tem-/| look for profits in some of our|to senior obligations for income 
4 1060 Alberta: aos, 97, | Surplus capacity and uncertainty |porary reverses unless world | major industries, the attraction of |may be desirable in individual 

998 Princess Ave., Londen; Ont. 1960 .., 33 Mar, 1970 ... 0853 4; Jan. 1962 997). 99} |im regard to the price structure. | economic conditions deteriorate to | Canadian investments for foreign |cases, a substantially - invested 

720 Alexander Ave., Vancouver 4, B.C.| ‘jogs 913 92) British Columble: 23 80 Profit margins have been nar-/a greater extent than has so far | funds has not been dimmed and a | position in Canadian equities 

Sept. 1006... 4) Jan. 1969 9973 5 May 1959 ... «993 1014 | rowing because of rising costs and | been indicated. substantial inward flow of capital| should prove profitable im invest- 
87 Dec. 4 June 1969/72. 9! 93 |josses on U.S. exchange and! The chief weaknesses, that have | funds seems likely to continue. iment accounts. 
OUTSIDE TORONTO Jan. 1906 90 Dec. ... | Quebec: 
100 1958 ... 99) i 445 Jan. 1963 ... 98 993 
Jen. 4) Apr. 1961 ... 3! May 1971/74. 86h 
22 June 1966... 32 * 
34 Sept. 1965 ... 88 90 |Saskatchewan: | 
fat, Bank of Reconstruct, | Mar. 1970/75. 97 Aue 
ov. 
. | 38 June 1963/65. 88) 90) Dec. 1959 ... 999) 101) | 
Aestralia: 3 June 1956/58. 965 96 | Newfoundland: 
4 Nov 38 June 1965/68. 83 ' 4 1964 .., 26 
= «Payable Can., N.Y. ¢Payable Can. or N.Y. tCallable on or after Sept. 15, 1956. 
o~ Unlisted Mines and Oils 
a (By Broker Dealers’ Assec. of Ont.) MOTOR CO., Dearborn, 
fe. | Mich., on March 14 and 15 issued an 
a decrease stock option plan. Now 11,814,- 
Apenskis 1 ‘Magoma | 958 common shares outstanding. 
Abeta ; Main Ok 16 20 
Ama Mor Birg % 2% | TOWN OF KENTVILLE, N, S. 
| 7 7 issue of $161,000 1-12 year 
Aretic 17 | dicate composed of Eastern Securi- 
| 135 Wood, Gundy & Co, Town will use | 
Belfast 3 MtKeno 2) $145,000 for paving and $16,000 for 
B McDad é Monteo schools. It received $99.07 per $100 
Bracema 12 15 Murky debenture, a cost basis of 5.7%. 
Braminc 6 Murmac 3. 4 
‘ Bright 2 3 New 8 10 
Bruce P 13 16 ew Met 15 = 
7) | Camlaren 4 6 WN Insco 
Camray 2 4 New Wal 2 4 
= Can Rad #7 98 Nickel O 13 16 
Canalask “43 45 Nickell 6 §& 
= | Capital 35 3 Norcourt 2 4 
Cnt Hill 16 Novel Pry — 2 | 
Caral 10 "45 22 | 
Chellew on & Oceanic 20 
| Chipman Oklend 12 
© Clix Orchn “4% 
bed... Columbr 4 6 Orofine 7 9 
SUDBURY CBi Ore *24 2 Pascalis 9 11 
Conecho a ee: Not just the way it looks, but the way it’s know, won the famous Manufacturer's 
ST. CATHARINES Sordell Hs 18 Pelangio “— "3 put together -—- the finer materials, work- Trophy as the best performing car at 
| Croydon 3 H There’a more luxury, too, more to be just 
<r No media in The Province soundness special to 
Despina 8s Pum N @ ini plain proud of. For there’s more attention 
can match the market Destrad 4 6 Presdor 1 3 - — Try it out to detail. In Chevrolet, body panels 
= of The London and you'll see.it's Sweet, Smooth and fit 
penetration Dunvegn ros snugly. The chrome trim ison to stay. In- 
Free Press . . . you buy the Rand M 4 teriors have the smartness of the custom 
biggest daily newspaper S You name it. The new Chevrolet has touch. Everywhere you look in a Chevy, 
<= circulation either side of Farcroft 3 J Redcon : $ more of it . . . inside, outside and under- you find the obvious marks of extra care, 
Toronto for the extra - fou neath that Body by Fisher. There’sa finer even to a quiet limousine “click” when you 
ures climbing. Get MORE 6 Romer 2 way of going. For there's a finer balance, a 
ox mileage per dollar in the — . 4 Rugged : : ; more solid construction, so that great Come on in! Get a close-up) of all there ie 
iJ pages of Western Ontario's G Haxker . 2 Salmita 3 < Chevrolet 6 or V8 engine can “get with to enjoy in this exciting Chevrolet! 
foremost newspaper . . . the Goldyke. 3 5 ot Map 2% 3 it” more efficiently, delivering up to 245* *Optional at extra cost. 270 h.p. high-performance V8 
> ONLY way to dominate h.p. (and so quietly). Chevrolet, you engine also available at extre cout. 
Canada’s seventh newspaper Gute Sunbear 3 5 
Valor iw ® 
Jamaica 130 3 Viking 10 13 
Jen Lk 16 Wesley 
SS 
og 
rite, 14 475 486550 
Lun Ee WN Ran 
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‘@ver-the-Cenaier Stocks as of 
Mar. 2, 
Bebiject te Change and Confirmation) 
1 2 Camdeck 3 
Abeta Camoocse 5 7 
ADdican Camra 4 
Admaron i 3 Canatask 4 
4 Canube 77 @ 
Aav RL 12 CapiteiL & 
Alken 1 Caral 6 
Alamac 2 Carnegie 
Alcan Yk 1 3 Carricona 3 
Alicop Cassidy Yk 3 
Alexander # 6 Cartier M & 7 
Adore 3 Ceita 6 B 
Amaig K 4 Cent Man 8 tli 
AmberMng i Wi Cent Sud 
Amm Gold i Centre Hi? @ 
Amorade Charlies 11.3 
Anabar 7 Chellew 66 
2% Chemine 
A’won Ur Cherokee 4 
Arete Yk Chesbar 
Argonaut Yk Chib Cop 22 2 
yr 2 . Chipman LO @ 
Arncour Cnnati P 3 5 
Arno Circie 
Arnora 2 4 Clasie S 1 4 
AGas Ch 13 16 Clave P 2 4 
Atlas Sul 11 Clifton i hi 
Audiey } 2 Clinger 3 5 
Audora 3 Clix Ath 7 
Augut P 3 CobktP 
Auriac 23... Cockeran 1 32 
Auterra 4 2 Columbiere ¢ 6 
Bacola 2 Columinda 32 
Baléwin C 2 4 Comb L 5 
Band-Ore Concor 62 
Bandowan 15 cComstk K & 12 
Bankur Conecho 12 
Banner 5 8 Con Biocre 2 
Barbi 122 #15 Con:Cand 2 4 
Barima 22 #27 # «3c Harpers 
Bar-Lan 32 8 Cont Cop 271 & 
Bar-Man 11 .. Cont Kirk 1 2 
Barmont 4 Cordell 2 
Barnett 97.00 100.00 Cortez il 
Barr'ton LL 1 Cove 
Barvin 5S Cracking 10 13 
Barvailee 148 Craibbe 8 10 
Batch Riverli .. Crossfault 1 3 
Bateman B62 @ Crosscourt i 2 
Bay RL 1 3 Croydon RS 5&5 
Beacon 4 Cuniptau i lb 
Beatrice Dack Cr 5 
Beaudegea 1 4 #£«Dastur 
Beauverny elcore 
Belfast 3 Dethart & 
Belkor i .. Delmico 6 
Bellemec 2 .. DeGantien2 4 
Game 10 Desjardins © 
BJackpot 3 6&6 Despina 
Big Miss 1 3 Destorada 4 6 
Birch Bey 3 imac 8 
Biroco 4 Dom 
Blind R U 12 Dom iu 
Biue Gr 6 8 Dom Ur 4 6 
Bocabois 6 8 Don 1 3 
Bonny B 3% . Deo s 
Bornite 3% orion 4 
BorbeauL 10 12 ~~ Doris Yk 3 
Boulder 5 ** Drake Yk 1j ~ 3 
Bourlaque 3% 5 i 
Bracemac 13 15 #£=Duluth i 2 
Brady r 4 2 
Brae Breest 1 3 Dunford R 3... 
Braminco 12 terra 38 4 
iravo Yk #2 Dunvegan 7 98 
Dupe 
| 
wn presnoy 
Bruce Pr 12 16 =Durham 174 20 
irunette P 6 8 East Bay 5 7 
Bull RL i 4 ast Lunn 2 4 
Burley P 1 3 ast é 
Cabala li Echo In 2 4 
Calmore 70 dena .. 
Calumet 7 & Edwaska 1 2 


DR. MELVINC, ALLEN 
George C. Metcalf, presidént.of George 
Weston Limited, tokes pleature’in on- 
novncing the appointment of Dr. Melvin 
C. Allen as a vice-president. 

Dr. Allen has wide experience in ail 
phases of production and will give his 
attention’ te the Weston biscuit and 
cracker bokeries in the United States and 


tion costs your ads in the 

GUIDE cost only 8% 
more per heme than 
Ten years ago! 

tn Canada's two other 
major farm papers—~ 
59% and 49%, 
more. 
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Bid Ask Ask 
Ei Bon is Per 3 
Elmac 1 3 Mies. 
Elmos 3 .. Normar 1 3 
Eiora 4 WARM 16 
mibury North Mai i li 
mp 2 4 Whit 
Erin Kirk 1 4 Niead 10... 
xP Nick 23 North Met 2 
17 WNumalake 1... 
Ur Numaque 2... 
Farcroft 6 
Fatirna Obalski 2 4 
fermamd i. Obalski 4621 
Fleetwad Yk 7 Occ0eanie 270 2.80 
Fleming & Okjeco 
Flicka 8 Oklend i 
Flin Flon 4 1 
Plobec 4. Oltvet i ii 
Flomic 1 3 Ont Nicko4 
FPontanan 9 Do a 
Fortune Yk OntRareM6 
Forty-F % £Orchan 
Found L 4 3 Ordala 
Frebert 7 Orofino 7 9&8 
Frederick 80 #£Ortona 2 a 
Fresnor 1 2 Orvalley 1 4 
Fundy B 16 Pacemaker 
Gaechina H 2 .. PacNick 
my 1 3 Packard Pid i6 
7 Paige Har 3 6 
Gan & Palomar 3 6 
Garv 200 .. Parent RL. 1° 38 
Gateford 4 7 Partridge @ 
Gateway UG & # £Pascalis 7 
Girard 1 3 Patrice D 1 5 
Glenlivet 3 Paudash 
Glenburke 7 8 Pax 
Giencona 4 Payne Yk 3 
Gienecho Peach U 15.00 16.00 
Goldyke 2 4 Y¥elangio a 6 
Golden G j .. PelletierLk7 15 
Golden H 11 15 Penfield 1%... 
Goid Hoge 12 #17 Pensive Yk 3 
Golden al Pershon 
Golden Sh 10 Petitclerec . § ib 
Golden A @ "helps 1 2 
Gol 5 7 Pickering 10 
< Picton 7 
Gordon LL. 2 4 FPinep’t 13.00 13.50 
Gorham 4 Ub Pitehvein 5 7 
Governor #4 5 Pitt Gold 10 li 
Ge Chibst @ 7 Plum nan 
GranvilleN7 10 i 2 
GtLiron 4 2 Mole Star 25 30 
Greenlee 3 .. Pontiac 
Guipore 11 13 #£=Potterdoal i 3 
Gunflint 1 Presdor 1 3 
Habitant 2 Principals 52 
Halo # «Prop 5 
Harricana 3 .. Que Smelt 52 53 
Hay Gold 1 Quejo 7 
Headvue 8 .. Quest 1h 2 
Headweater 32 35 Quyta 
Herbdix agien 93 98 
Hespa 2 Rahii 1 3 
Heyson RL 1 3 Rand Mal 4 6 
HG Young i3 15 #Randona 3 5 
Hislop o i .. Ranney 1 3 
Hoodoo LL 7 # Raylartic 3 
HorneF 10 12 £=Redaurum ij... 
Hotstone 1 3 Red Area 
Hostone 7 led Bark 15 
Hucamp 9 2 Redcon 5 
Hucliff 7 Red Crest 10 ii 
Hudson B 2) =Red Lake on 
Hudson R Redpointe i 3 
Huhill 5 .. Redruth 1 3 
H RL 2 4 Redwood o 2 4 
In 10 12 Rexora 4 7 
Indyke 2 ‘5S RhyoliteR 1 2 
Inmount 7 Rich Gr 
Ivan Lard 1h Rice Lk 
Irco 15 2 Rico Rou 5 W 
Iso 27 3 RioTin 3.70 3.80 
JackLn 2% 30 Rebb Mont\i 2 
Jackson M 8 12 £=Romar 1 22 
Jacola 23.4 #«x2Ronal 1 5 
Jahalla 18 21 Ronmneco 2 4 
Jamaican 35 4 Rose Gold 4 8&8 
Jardun 7 Rouge @Or4 
Jasper 4 lh Roy Gu2oo.. 
‘JeenLk 123 16 Rugged RL2 4 
Jerome 5 7 RussetRL 3 5 
Jesko Dou 3.00 .. 
Junior F 5.00 8.00 Salmita NW 1 3 
KB Mining 10 12 Salmitac 2 3 
Kamlac 8 10 Sansha 2 5 
Ken 4 2 Stiagon 11 2 
Ken Bay 11 .. Scott Ch 6 98 
Kenda Per 2 4 Senore i 4 
Kenmac 15 18 Sentinel 
Kenog'’sis 9 11 SeventhM 2... 
Kenwest M 3 6 don 9 il 
Keora Shunsby .8 10 
rromac & 6 # SilverArr 1 2 
Kewagama 1 3 Silver R 5 10 
Kinasco 28 31 SimonLk 4 
k East Sladen @i.00. .. 
Kirk Gate i 2 Slate Bay 2 4 
Kirk Hunt 4 2 #£4Snowdrift 30 4 
Kontiki 12 13 Snow Lk 7? 8 
Korby 4 14 Soma Duv 6 7 
Lac Dor 10 15 South Duf 8 10 
Expanse K i 3 
L Rose 2 .« §8 Uran 26 28 
Lambton C10 .. Sovereign 2 
Landolac 40 45 Spearhead 12. 16 
Surprise inetG 3 5 
Lar Add 2 4 § G 1 18 
Larandona 7 10 stJude 2 2 
Lardego : 1 s 3 32 
Lareva 3 i 
Largoldn i Starlight 38 10 
Laroma M 6 9% ‘Stratmt 23.75 24.50 
LarongeU 14 Sun Bear 4 6 
La Rose 2% .. Sunset Yk 1 3 
Larum 8 Ww 1,10 1.15 
LaSalle 2 L 36. 37 
Lassie Red 4 6 Tarbutt 7 10 
Latomic 4 Tazin 30 
Lee Gord 26 2 Teman 30 
Lepine 2 & Three Bro 10 20 
we Prix 3 .. Tiblemont 30 
Lingkey 1 .. Tomiska 7 ww 
Lingside 9 1,05. 1.50 
Lockland 2 er 
wodge Uran Tr Amer 5 
Loisan 1 3 TcCanada i W 
LL 1 Trans Dom 2 
Lower Tresdor 
Lun Echo 38 42 Trojan 3 5 
Lynnwatin 42 45 ac 5 15 
drew 1 3 anite 
Macjoe ava 7 
MagnetL .. UnMicMac2 .. 
Magoma 5 0 r 2 4 
Main Oka 18 22 Ur Ri 23 2 
ar 1 5 Val @& “0 50 
Mallen RL 154 16) Val Mal i 2 
Mallick i. lb Valor 16 «(17 
Mandy Vv 
an-Echo 7 Vauze Dut 7 
Manterre i 4 V'dicator 5 .. 
Marg RL 4 -., Vine Per i ih 
aricona #12 Vinrayn 8 
Maree 1 irg 2 
Marquette 1 £4Wabico 4 7 
Martin B 2% 4 6 
Do u 5.00 ** adasa i 2 
MaryAnn 1 2 akeko 3. 
10 16 Wedd Riv 2 
Master Met2 4 WellsLL j0 .. 
Mate Yk 5 7 Wembly i 1 
Match Cdn ll esley 13 
Maylac 2 .4 WAmuln is (15 
May Spiers i .. West RL 5 
McCuaig lh 3S WRBay Yk i 3 
McDermott 3 .. W 1 
McDonough5 .. Westville 18 19 
McFiniey 17 19 W Wasa 
M us 2  Wildor | 
MevitGn20 .. Wood Br 
Mercury Tr 5. 
Metalore 12 15 ood Cro li 2 
Mica Co 20 2 Y¥k Gold 2.25 .. 
Chib Dovt 32. 
dale D 16 WW 
MilesRL 2) 4 10 
Miller Zolata 3 
Miller G 6.00... 
Bid Ask 
Mindus 13 —s Altex 21 22 
Mindust 125 BaldMtn & 62 
edel 9, of 
Mirado 1 19 BC OUL450 5.50 
Mis 1 3 Cdn Ancda4? 4 
Mitto Per 4 1 Cdn Dhi 10.52)11.00 
Mogador 33 45 Cdn Emjay 4) 5 
Mohawk 2 4 Cdn Su 17.00 17.50 
Molyjevis 4 Jvi 17.00 17.75 
onpres 985 988 Claybar Uri4j 16 
Montclerg 1 aS 1.10 
tgary 2.30 240 Edoran 145 «(142 
Montco 15 20 Empire 19 
Mont Keno 2) 4 # Freehold 3 
Moonlake 7 Gateway 
Murbell der. Sat30 32. 
— 
Lk 15 2 
My- ae Leduc Cal 15) 17 
Narrow 2 iu 
Nasco ill 7 
Nat Main 8 10 WN Cont 
Naybob 2 75. 
Naylor 1 Old Smoky 5 6 
A. Augarita 3 5 Pacemaker 7 7 
NBruns Paige 5 10 
N Dom Nic 3 7 # Realty 
N Lorie 8 SecSt@dRoy4i 
N Mail 2 # Select 12 
N Redwood 5 7 Share 
N Ribago li .. 2 
N Wailcora 2 
Newbec Transfield 4) 6 
Nickel i. & 47 Turner Val3i 3 
Nickel 15 £=Vanalta 38 
Nicoba Van Tor 1.60 16 
Nipiron 23 2% Y Coni 2 
Nocana 7 Warner 
Norbec W Comt 
Norcourt 1 3 vt 
York 


Investigate The Competitive Advantage You Could 
Gain By Cutting Shipping Costs With The Time- 
Saving, Labor-Saving, Money-Saving Volume ~ Van! 


IF YOU COULD cut down the number of trips needed to 
deliver your product by 1 in 3 as in the example above, or even 
by 1 in 4 or 5, as hundreds of manufacturers across the country 
are doing—consider how many trips you would be able to elim- 
inate each year! And analyze how many dollars you could save 
on equipment maintenance, gas and oil, loading time, and the 
many other items that make up your shipping costs. 


Volume Van users in every field are increasing payloads by 
an average of 35%—some as high as 80% per trip—and reduc- 
ing scheduled trips and transportation costs accordingly. Many 
are saving thousands of dollars annually while enjoying the 
benefits of improved distribution to their dealers and distributors. 

When you consider, in addition to this, the extra ruggedness 
and durability of the Volume Van that insures safer, more 
dependable delivery of your products, can you afford not to 
investigate this revolutionary new Fruchauf Trailer? 


For full information on the advantages the Volume Van will 
provide for your operation, call or wire your nearest Fruchauf 
Branch collect or mail the coupon below. There is no obligation. 


FRUEHAUF TRAILER COMPANY OF CANADA LIM 
WESTON, ONTARIO | 


Branches, Sales Representatives 


and Distributors 
TORONTO LONDON WINDSOR 
MONTSEAL HAMILTON CHATHAM i, 
REGINA EDMONTON VANCOUVER 
ST. CALGARY WINNIPEG 


x 


SEE for yourself why Volume Vans proved them. 
selves to hundreds of professional shippers and 
carriers—men who aren’t interested in claims but 

‘ demand performance! Count the number of extra 

| boxes that fit in the Volume x Van shown below— 


High Capacity VOLUM EXVANS 


hauf Volume x Van is the 
in the history of Trailers! Then, you'll agree ; : s 
“WE’RE SELLING PROFITS”. 


cost-conscious shippers and profit-minded carriers 
do! Investigate for yourself—you'll find the Frues 


profit-producer 


"ENGINEERED TRANSPORTATION” 


Bid 
Unlisted Stocks Granite Club 1435 | London 
by Intercity Securities ashes | Ot. Britain & Inv. com 13.00 15.00/ Lord Simcoe Hotel “A” .. S25 5.35 
Do pid. M0200 11200/ Manufactirers Life ....... 29000 260.00 
Apr. 3, Chase Dr A. is Great West Life Assurance 287.00 297.00 | Maritime Life _... 115.00 125.00 
| om... | N. Am. fully pd. 385.00 385.00| Monarch Life 66% pa... 35.00... 
Alberta Gas Trunk Line .. 16.25 18.75 | Commercial Finance ...... ng, Screw & Nut 35.00 28.00 | Summit Golf 15.00 
Algoma C.& HB. Rly.Cm. 2350 34.50) Concourse Bidg. vt. ..... 6.00 2250 1450) National Life 30% pd .... 330.00 290.00/ Sun Life MOQ .... 

Analogue Controls Inc. om 250 280 Debenture Securities 82.80 90.00 Co. eee eee 4.50 25.25 Nova Scotia Light & P. Co. 12.0 13.30 Thorne eee ee 625 77 Sugar 
Anglo Can. Telephone A .. 3350 Detroit Internat Bridge .. 16.00 18.00 Amusement ; 30 Trust ...... 900 .... & London Dupuis Vreres pid. ....... 1800 20.06 
Bowes Ltd 1% pf. ...... Dom. Can Gen. Insce. 00 6.00| Shoe ........ S50 .... | Oakville Wood 6% pid... 8200 Medical Mies .... | 
Brinton Peterbere @00 Dom Ol mits Mortgage & Trust 17.00 ....| Paramt Oshawa Theatres. 1259 .... 2.75 2.75 wee 
British Assce. ere 110.00 nee Dorn Manufacturers com. 5.00 M 4 72.00 ee Park wn Cemetery 200 Do Units 311.00 215.60 udson Bay 26 00 
B. Cc. een 30.50 32.00 Do. 1% pf. hs 80.90 Ingra 475 5.50 14.50 Trans-Ca 128 00 132.00 London Canadian 45.00 
B. C. Telephone 44% pid. 99.00 ....| Dover Industries 950 & Bell Com. ....-. 490 5.00 Royalty Trust, 225 .... | Triarch 100.00 
British Mortgage & Trust 216.00 226.00 | Eastern Canads Savings .. 17.00 19.00 | jonking «14-75 «15.25 | prudential Trust ....-... 17.08 | United Can, Shares ....... 15.00 17.50 | Dist. Bank 3000 
Can. Cons. Grain units ... 110.00 .... | Eastern Trust Co. ......... 2800 29.00 63.00 67.00 Rapid Grip Batten pid. .. 91.00 97.00 New Brunswic 
Can. Crushed Stone 6% pid. 95.00 Essex Packers Lambton Golf Tlub 360.00 400.00 Reliance Pete. A & B 25.00 Waterloo Mfg. 850 N.S. Light & Power 13.58 
Can. Delhi Pete ......-.. 1225 1280| Do | Lambton Loan Samia...) 0000... Do 3800 42.00 Waterloo Trust .........., 3000 3200 Sap 
Can. Foreign Securities ... 1490 | Life Incuranes 140.00 150.00 | & Jones. 1% .... | Robin Jones pt.. 2350 .... | Westcoast Trans Units ... 200.00 204.90 

insurance Ghares .. 96.00 163.60 Lond, Can. Inv. $3 pid, .. 45.00 48.00 | Royal Gek Dairy B ...... 400 | Ge 
Carlton Club ce 140.00 Goderich Elevator 33.25 24.25 Do. 41,00 «+». Sherbrooke Trust 195.00 Western Assurance $5 00 Sun Life Assur. Coa. 240.00 0.0 
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: ANY OF CANADA LIMITED 
FEWER 
| im 1955 or 50 less than > 
The Only Camade- Wide ithe total in the previous year | 
> 
: 
4 


i 


Tews of Victoriaville, 
bentures, due Feb. 1. Tl, 90,000. 
Feb. 6. 1957. Soild directly at $100 


Tewn eof Pent-Vies. Quc. — 542% Ge- 
bentures, due Apr. 1, 1956-67. 006. 
Mar. 27. 1937. Gold at to 
Laurent, Ine. ame 

if Laflamme, Ltee, Grenier, 
& Cie, Ltee. 

Tewn ef Pembroke, Ont, — 5%% deben- 
Mar. 27, . Bought priv by Bei, 
Gouinlock & Co. LAd. 


z 


q With an eye to the cost of the contents 
Mook at this Monarch Snap-Fastener Envelope... 


- 
| 


You save up to 50% in preparatory time and labour when you 


mail costly, often cumbersome, material in this dome-fastened 
envelope. Repeated openings and closings are a snap, and the 
contents are completely protected. It’s also a long-life package 
for keeping related material together. Gage proves once more 
an ability to do things differently . . . and better. 


The “different” never causes the “usual” to suffer at Gage. 


Gage envelopes feature crisp, opaque papers, easily-handled 


stay sealed. 


To be sure that what you’ge-using is what you need, consult your 


“Fastic-Seal” flaps that once sealed, 


Gage Envelope representative. 


A DIVISION OF W. J. GA 
MONTREAL \orr 


LA 


GE ANO COMPANY LIAITED 
TORONTO LONDON 


= 
© 


Ltd. 
Wood, Gundy & Co. Lid. 

Trans Mountain Off Pipe Line. — 5% 
first mortgage & coil. Trust bonds, series 
lg Apr. 1, 1972, $15,000,000. Issued 

27, 1957, Bought privately (U. S.) 
by Meleod, Young, Weir & Co. Lid. and 
ood, Gundy & Co. Ltd. 

Bell Telephone Coe, of Canada — 5% 
Maer 15, 1972, $20,000,000. Dated Mar. 14, 
1967. Offered at $96.75 and accrued inter- 
Coe. Lid... Wood, Gun Co, Léd.. Do- 
minion Securities Corpn. Lid., Royal Se- 
curities Lid... Meleod, Young, 
Weir & Co. Ltd.. Nesbitt, Thomson & Co. 
Léd., Greenshields & Co. Inc., L. G. Beau+ 
bien & Co., Ltd., Mills, Spence & Co. Ltd., 
Bell. Gouinlock & Co. Lt@, Cochran, Mur- 
ray 


fis 


if 


& Co. 
ments, Inc., Willis, 


Pitted’ & Go Weed, 

Ltd. and Geoffrion, Robert & Gelinas, Inc. 


 MASSEY-HARRIS-FERGUSON 


LEONARD J. CHILD 


L. J. Child has been appointed General 
Traffic. Manager of Massey-Harris-Fergu- 
son Limited, effective April 15th. Pre- 
viously Mr. Child was with the Freight 
Traffic Department of the Cenadian Na- 
tional Railways, and since 1943 with the 
Polymer where he became 
Troftic Manager. He is a graduate of the 
Coliege ef Advanced Traffic in Detroit, 
and is Past President of the Sarnia Traffic 
Club and Past Chairman of the Air Trans- 
portation Committee of the Canadian 
industrial Traffic League. 


LOW COST 


Ontario, built by T. A. Wilson Lumber Ltd: 


TOP QUALITY 


PERMANENT 


TIMBER 
STRUCTURES 


NEGLIGIBLE 
MAINTENAN 


TIMBER STRUCTURES © 


Do deb. Inland Nat Gas 
B.A. Oil 
Bullech's “A” Interp. Pipe 
Calgary Pwr. McColl Fron. 
Can Foils “A” Midwest Ind. 
Can. Iron Do Warr. 
Cén Bk.Com. rts Moore 
Con. Hydro-Card Nid. LA. & Pwr. 
& North Star ptd 
Con. Westinghouse Pembina / 
Capital Estates Power Corp ist pt. 
Comb. Enter P. L. Robertson 
R. L. Crain Que. Telephone 
Dom. Bridge 

Dem. Fdry rts So. Can. 
Dem. Stores Supertest Pet Con 
Dom. Textile pref. Taylor Pearson 

East Koot. pr. pf. Trans. Mt. Off 
{ pref. United Fuel B 

. Zellers 
New Loews — 1987 
Acadia Atian A Gt. West Life 
. Con. Pulp Interior Brew B 
urst B Loblaw Comp A 
Bell Telephone Maclaren pr. 
B.C. Elee 4% pref Neon Prod. 
Cdn. Breweries Ont. Jockey C. 
Circle Bar Knit A Ont. Loan 
President Elee. 


Do Warr. N. 
Conwest 
Crestaurum Pato Cons. » 
Eureka , Earth 
Greyha win 
Harr. eenston C. 
Hasaga ver Ridge 
Hudson Bay Starrat O. 
Hudson R. Tombill 
Iron Bay . 
Jacobus Ultra-Shaw. 
New Lows — 1957 
Majo 
Ameranium Midwest 
Amer. Neph. d 
ver Lodge oO nite 
Can. Copper New Jack Lake 
Canuba | el Rim 
Cayzor Nuclear 
Coldstream Oka 
Cons. 
Cons. Pend Oreille 
Cortez Pore- 
Fon 
Mascot 
ran yanor 
th Sherritt Gord. 
Hollinger Standard 
Lake Taylor Bridge 
Ranwick 


Ame 
Aldina Mill City 
Altex N. Chamberlain 
Ca New Davies 
Calg. & Ed. N. Gas Exp 
Calvan. N. Richfield 
Cdn. Atlantic N. Superior 
. Br. Emp. Nordon 
. Chieft’n Pacific Pet. 
Cdn. Dec. Warr. Peace River 
Cdn. Dev Permo pf. 
Cent. Leduc 
Charter Provo 
Cons. Mic Mac ee 
Dalhousie xana 
Del Rio Royal Can. 
Dev. Palmer Sage 
Fort St. John Stanw 
ld Sturgeon 
Futurity Trans. rts. 
te 
Golden Saturn 
gal United Oil 
Home Of] A Van ‘Tor 
Vulean 
Leduc Calmar Wespac 
Liberal West. Decaita 
Marvel Do B Warr, 
\ 
New Lews' — 1957 
Apex. Mollusca 
Bashaw N. Concord 
Cen N. Richfield 
Freehold Reef Explor. 
Long Is. P. Sastex 
Mill Trans. Emp. rts. 


U. 


U. 
to- 


Foreign Exchange 
in Canada 


Noon Value in Canada 
Week Ended April 5, 1957 
U.8.$ U. K. 


Mon, ........ 95 24/32 2.6620/32 
Tues, 2.67 8/32 
Wed. 2.67 21/32 
Thurs, .oes-. 96 3/32 2.6730/32 
Fri. 96 3/32  2.6724/32 
Ave. ........ 95 153/160 2.6771/160 


S. rete reported by Bank of 
Canada. 
K. bid reve reported by Toron- 
Dominica Bank. 


In 
where and why 
behind 


income 
Barron’s you are shown 
the L VALL 


need to know to 
Investment affairs with greater un- 
Perspective you must have to antici- 


Barrou’s can be to you in the event- 
fal weeks ahead. Try it for 17 weeks 
for $5. Just tear out this ad and send 
it today with your check for $5; or 
$9: teres 
t, Boston 15, 

TFP-113 


| it must be 
oOmptometer 


if you want the 
World’s Fastest, Most Accurate, 
Lowest-Cost Figuring 


> 


Thus, as weeks pass, you get MORE and SETTER work, at 
MUCH LESS COST, with Comptometer—and the long-run cost 
is what you will pay no matter what machine you use. 


Remember that operator training is no great problem with 

Comptometer. With continuing on-the-job use, your own f 
employees soon reach proficiency with this fastest of all : 
calculators. And your figures flow faster and faster as in- 

creasing familiatity comes with each day's work. 


It comes to this: It's the overall cost per calculation that 
counts, and when ail factors are included, your ehoice has te 
be Comptometer for the worid's fastest, most accurate, 
lowest-cost figure-work. Let us prove this in your office, FREE! 


it's easy to prove for yourself that one machine is better than 
another—/F your comparison includes all the factors. 


Start with the fact that 90 per cent of business figuring is 

addition and multiplication in bulk work such as payroll and 

billing. Here Comptometer's dazzling speed and first-time- 
accuracy are famous. 


Do not be misied in your ideal of “reaching a machine's top 
production”. The maximum inbuilt “Direct Action” speed of 
the Comptometer is almost unreachable. A novice operator 
may soon reach the top productivity of other machines. But 
: with a Comptometer she quickly equals that speed and ever 
? after she and her Comptometer continue to outproduce them. 


501 Yonge St., Toronto §, Canada Dept. F. 
Arrange Free office trial for me on: 


‘COMPTOMETER COM MANDER=Error- 
Wee dictation...Litetime recording 


COMPTOMETER COMPTOGRAPH 
“202 ‘No lost hand-motion! More 


| 


Bid Off'r Off’r Bid ‘Orr 
Belmont 1 Dadson 6 18 a 
7 10 Derogan 3 5 27 3 2 . Selby 
April 8, 1987 Cdn Jave 174 18 a 6 8 New Lorie 5 7 | aS an 
Steck Bid Off'r Steck Bid tM 6 .. Ford High 50 7 New Pen 4 6 2.10 Starlight 
Abeta 8 11 ° Assoc Dev 15 16 Chib Cop 30 40 Garland .. @ Nipiron 23 2 & Wesley 10 
Adnor 3 6 Atlas Chibi2 15 Clinger 3 6 Gibson 14 Norbeau 80 7 Wee 
Americ 27 3 Bald Min Cop Val £Glencona N 80 20 
Arnora 2 #£=™3Baraca 36 «(41 Cont Cop 2 #£Goldmag Nordeau @ Yng Dave 


oe 


Finest car of its class in the world. The new Mark VIII 


sedan offers the fine car connoisseur ultimate luxury in a ‘+ 

| sedan. Interior furnishings are of a quality and | oe | <p 

 fichness found heretofore only in the works of the great specialist 
_ €ustom coach-builders. Yet in addition to the magnificence of its | | ef 


a *me 


creature comforts, the Jaguar Mark VIII with automatic 

of the most prized of all motoring luxuries . . . performance, = - 

roadability, and safety second to none. At your Jaguar Dealers now. 
Or, write: Jaguar Cars North American Corporation, 

4271, St. Catherine Street West, Montreal, Quebec. 


_ JAGUAR CARS NORTH AMERICAN CORP., 4271 ST. CATHARINE ST. WEST, MONTREAL, QUE 


April 13, 1 
$00.98 to A. Ames & Co. Lid 1987. Sold at $97.52 to J. Graham & Ce | 

DOMINION of Ste. Genevieve, Que. — 54% ood, Gundy & Co. LAd. 

3 Government of debentures, due Ape. 1, 1968-77, City of St. Themes, Ont. — de- stocks on Canadian stock ex- 

Que. — debentures, due | Spence & Co. and 36 new highs and 39 new lows. In 
Tewn of Warwick, Guc. — | 1907. Soild at to Gaston Leurent, . 
tures, due Feb_ 1 x Inc. and Plorido Matteau. 5% highs and 12 new lows. 

| curities Corpn. Ltd. — 
4a | Trams Mountain O88 Pipe line — New Highs — 1967 

Co Lia. A | first mortgage and coll. trust bonds, series Aluminium Gt. North Gas 
of ‘Hon trea! |D, due Apr. 1, 1972, $15,000,800. issued 2nd pid A Do Warr. a 
end R. A. I Mar, 27, 1957. Bought privately (Can.) by Imp. Invest A 

$200,200. Issued Mar. 12, 1957. Soild at of Thereld, Ont. — Ge- | 

and Roy Bank of Canada sued Mar. 27 Bought privately (Can. | . 

City of Chicoutimi, Que. — 4%% and | & U. &.) by Bell, Goulnlock & Co. Lad. 

; curities Ltd.. The Western City Co. Distill- Third Can. G. 
Leslie & Co., Ltd., Tanner Bros, Lid. Mol-| Con. United Fuel A pe. 
a Litd., Jennings, Petrie & Co. Ltd., Houston, Fraser Com. West Grocers A 
g | Willoughby & Co. Stanbury & Co.| Gt. Nor Gas Zellers 442% pid 7 as 
§ \ Grant Johnson & Co, Lid. and John Gt West A 
\ vestments Ltd., Stanbury & Co, Ltd., Geof- Central Pat. Maneast 
frion, Robert & Gelinas, Inc,. C. M. Oliver Chimo McIntyre 
OO & Co, Ltd, and Sydie. & Dris- Cons. Denison Monpre 
a Offered at $15.15 per share by Dominion | . 

Everyday commercial envelopes get this same close attention. |B. gee ee New Highs — 1957 . 
postage-meter designs and | | 

ant also keeps you currently informed of 
3 SS SS written for the man who makes up his 
for complete information write or phone todoy 


April 13, 1957 THE .Joi 


Anglo-Cdn. Oils (Brand.; 
Bid and Ask quotes of Toronto and | Week ena. Angie-Cén i 
Montreal exchanges up to press time High Company Sales 2 High Low Close |High Low Sales Angio-Cén. tel pe. 
are published on page 44 2 ie. 15 2.2 2 | 1% on Do. A 
4 oe Do. A 105 4% + + 4 nil 10042 | Anthes Imp. pid ** Jul. i 
0% 6 |.. --\Claude Neon A.. 7 0 8% 5% 58% Do. Com. «...... 30 Apr. 15 Mar, 
Industrial Stocks 10 5%i.. Do. B 7 10 10 10 300 3 7% 295 2795 Aro. Equip. 3 Apr. 15 Mar. 27 
oe @i.. Do. pid. ....... T 8 57 a + Atla. Whol. 54% pf 35 Jun. | May 15 
WEEK ENDING APRIL 5, 1957 i 2 12 May 1 Apr. 3 
w 16% 116% 116% nil 100 i180 Bailey Jun. 1 May 16 
is %| Company Sales 2 Low Close 144% 1406 18 19% 17 Bath. Pwr. June. i wey 
pet. 1.55 125)... »..\Cons. Div. Sec. A nil .. 225 LIS 125 L Bird Construct. 
% 108%).. Steci. 9157 127% 133 125% 28% 25 |80+§45 \Cons. Smelt. .... 15730 25% 28% 23% {Bridge & Tank pf. .72) June. May 15 
29% 21 '4)1.00 Alum. of Can. P. 10 2 @ % 21%| Male Textiles... 3 Jun. 1 May 
4% 225 Do. and 136 -- 49 Do. pref. ...... nil .. .. 20%| 1916 «(18% 18% 18% «18% B.C. Forest May 1 Apr 
1210107 (4840s. . | Alumni 6427 «120s 120%) (36% Gas. 5003 35% 36% 35%) nil . B.C. Power 
4 5 6 6 6 31 2% 150 SAConsumers Gass © 42 i nil 3s 4H B.C. Sugar ......... 25 ‘Apr. 39 Apt. 18 
.. 180 Can. Oiis, nil .. .. 15 ~ 130 Br. Col. Tel. 44% pt. 1.40 May 1 Apr. 16 
erandon) 6% 4%\.. --\Copp Clark ..... 310 4% 5 5 5 37% nil ee 39 45 37% Do. 41% pt L19 Apr. Mar. 29 
31%/2.00 S.7\Ang Cdn. Pulp. @5 0% 31% 16 14%/1.10 7.1iCorbys Vot. .... 1360 4% 15% 15 15% nil 17% 18% ne Do. pf. (1956) 1.182 15 Mar. 29 
51% 80 280 558 Do. pid. ...... 219 51% 50% Sl 16 M4110 79 Do BNV.... 565 14% 15 tle 19 Do. 6% 2nd 1.50 Mes 1 Apr. 16 
S2Ang. Can. Tel p 15 4% @ 12 3.10 |CosmesiImp..... 40 23 4 13 2B nh %H 35 May 
1% 8 Nitoundland Craig mil 270 3.00 3.28 18% al. ne Do rege May 1 Apr. is 
Corp. .... rook 465 3.00 2.75 3.00 DO. 1S Oct. Oct. 
50 “4 240 «49 Do. pref. 2nd A 200 46% | 2481 1,50).. ..| Do. 200 1.15 70 ni 70 Do. ist 
Asbestos ........ 6641 30% 31 47 |Crown Zellers .. 1433 47% 4 47 4 17% 44 16 17% 15% 16% Calg. & Apr.15 Mar. 
4.50 3.00)... -\Ash Temple .... nil .. 350 370 250 2% 8 Zell. Can. 245 18 17% 4250 16% 30 Apr. 15 Mar. 
$5 Do. A 18i\Crow’sN.Coal.. 5 222 225 225 225 510 41% 42% 410 42% Can. ‘Apr. 30 Mar 
% (72 172 Do B......... 500 10% 10% 10 | nil | 4 130 15+%43 May 18 Apr. 
Artists .. 4905 40 42% 3% 42%| 25° 2.50). COO 3% 3% 2%| 100 190 ~ 1.60 1.60 om’ 
15%  6%i.. Do. warr. ..... 2657 14 15% 14 isy,| $1.00 Havilland A. nil 182 150 6 nil 6% 5\% Cdn = 
117 go |.. deb. ...... 1200 108% 117 110 116 .|Disher Steel..... nil 18% 256 8% 18% 18% cm Bs > 
“4 79 pref. mil 1814 33 |Distill-Seagram. 11021 28 29 28% 28%| 420 3.95 1445 400 4.10 4.10 1.25 May 1 Apr. 
20% 23 |§:50+.25 jAtias Steels ...... 4755 27 27% 2% 27%| -10.00+6 |Dom. v.. mil .. 425 «., 42% | 
16 18 (§.20+°25 |Auto Electric... 515 1 1 6 5.00 Do. 
8 . Dairies 45 7% (7% 1% 50 5 2 0 30 Age. 18 Mar. 
42% 38 Can. Nat... 172 41 41 40% «%| 10%|$.25  ..j/Dom. Electro... 60 11 11% 11% 11%] 1-10 “ma ta: Ape. 20 Mar, 28 
54% 47 |140+°.20\Bk. Montreal ... 5149 49 Sl 49% 50 25 §.50+.20 |Dom. Engineer... 685 22 % 21 .. |*.60 al “ Can, Ol 
4 12.0024.20 Scotia... 4382 87% 10% 10 |§30  ..|\Dom. Fab 10% «10% «210% | (5.00 Treding Can. Su Apr. 6 
** 3.20 + *1.60 Barber-Ellis nil 45 ae aa 1.50 6.8 Do. 2nd pref. nil 26 25 nil oe 25 Vetume 6% Apr. 
** 3.50 ** Do. 7% nil ** 31 2650 4.50 ‘ Dom. Fdr #888 7545 27% 30 37% 20% 10% 10%} .40 nil ee 8'4 9% 10% 12 Millions Cdn. 15 . Apr. 4 
"lWarce 9 96441450 46 Do, 4%% pf... 135 97 87% 97% -- |*.20 Do. B mil Jas. Garter A 30: 
9 8%/1.10 11.1\Bates & Innes A 25 9 9 9 9 1.00 66). . ..| Do, rts. ....., 150873 7 «630006 .. |6.00+*3,00|Man, Sugar pref. nil 97 100 Do Apr. 1 
56% 56 3.00+§.50 |Bathurst Pr. A. 365 57 56% 57 59 51 Giass ..... 320 59 57 55 55 22% L. Gard 25 22% 122 122 Cent. Cun. In. 8% Ges. 
7 |Beatty Bros. .... 350 6 6% 5% 6% Hey Insur. .... nil .. 196 92 92 (5.00 5.4) Do. . 10. 03 193 C’wealth Intl. Cor; 
26%  ..[Beaubran ....... nil. ost, 30” | 18% |Magnes. .. 1623 14% 15% 4% 15 7 6 |§.10 ..|Massey-Harris 6% 6% 6% 6% Ape. Mar. 
17 16 Beaver 16% 16% 16 164% 31 28 (1.60+4-*.40 |Dom. :Ollcloth .. 250 31 30 87 4.50 Do. 444% pref. 631 83 84 82% 83% 7 SO Jun. 15 Jun. 1 
20 6.3) Do. A 16% 17 16 26 24 |*.80+.20 |Dom. Scot.Inv,. 25 22% 122% 8 6 |.50 7.4|Maxwell Ltd. nil 6% 7 6% ‘ . 50 Sep.i5 Sep. 
10% ..|Belding nil pe 9%) . |*2.000 ../Dom. Square .... nil 24 (60 §2.4\McCabe A °...... nil 28 sun, Apr. 
18, 18 1.70 66 Do. pref....... nfl 2. 23% 1.00 4.6\Dom. St. & C.. 9928 21 22% 2i% | 26 Do. nil 27 
9 sie Belgium 5% 9 46 39%/|1.25 2.7\Dom. Stores .... 2459 44 43% 46 71% 58%/§.80+.05 |McColl Fron. .... 4110 69% 71% 69% 71% Aue. 
7.1\_ Do. 12% 11 |.50 Dom. Tar & Ch.. 5131 11% 11% 90 Do. pref....... 5 9% 90 thy Mar. 15 
4 (2.00 Bell Telephone . 19447 “% 43 “4 22 19%|1.00 5.0) Do. . nil “if 22 ..,.McMahon A ,... nil 3% 4 18 Apr. 15 
6%,|.40 Biltmore Hats... nil 5% .. 6% 9% 8 -.|Dom. Textile - 8355 8% 8% 8 8% 1% 6%). . .-|Melchers 5 ™% 7 7 7 02 May 1 Mar. 23 
13s Do A...... 285 Do. pref. ...... 30 134% 133° 133 133 12 10%4|.60+°.20 | Do. pref. ...... 950 11% 12% 12 12% May 1 Apr. 12 
$0 50 |2.404°.40 (Bird Constr. .... nil ... 50 1.25 50|.. ../Dom. Woollens .. nil 00 1.00 10 ..(Mercury-Chip ... nil 06 Apr. 30 Mar. 29 
12 2 |. {Blue Ribbon .... nil 12 is 12 14% 14 |.80+*%ss.19\Donald Ropes B 275 144% 14% 14 48 46%2|\2.75 275 46% 48 7 48 415 May 24 Apr. 30 
38%  36%/2.50 6.5, Do. pref. ...... nil 37% 38% 38%} .-|/Donnell & Mudge 5800 1.45 15% 13 |*.50e ..|Mexican Lt. com. 699 15% 14% 110 #710 May Apr. 15 
16 12%|°80 ..\Bowes Ltd. ..... nil .. 31%  26%/1.20+8.30 [Donohue Bros... 150 28% 28% 28% 28%| 13% 1%|*1.00 pref. ...... 50 12% 12% 2% May 15 Apr. 30 
6.00 4.85 |.. [Bowater Pap. ... 9853 5.37% 5.75 5.25 20% |.. . .|Dow. 1083 30 ..|Mexico Tram 400 10% 10% 0% W% Div. Last W May 1 Apr. 15 
7%\$.50+e ..\Brazilian Tre .. 36405 9% 9% 99%; Me 80 41.75... 1 iwi 110 110 ll 8 ..|Mitchell, Robt. A 190 8 8% 844 95 9 (5.00 45.3) Do. p nil 95 Apr. 10 
92 88%/6.00 Do. pref. ...... we .. Bak, 4% nil | 2% 125 1% 1% 1% 1% 17%|.50 2.8/Simp Apr. 4 
45% 43 64/Bridge & T. pid. 150 45 45% 45 45 8% ..(East Steel....... 235 > 5 5S 4% 12 |*.50 _..|Mod. Contain 155 11 1% 1%! 4 S.K.D. Mig. ..., 100 
5.00 4.10 |... DO. WALT. 460 5.00 450 5.00 13 10 |.20+$.25 |Easy Washing... nil .. 10 10 10 138% |1.00 83} Do. ........ 100 12 18% 17%4|$.50 Slater, N. ......- -nil ‘ 
17% 15%).. ..|Bright, T. G. ... 15% 17 #17 17 15% 15 |1.00 5.4} Do. 5% pid... nil .. 14% 18  15%| 24% 22%/§.35 ..|Molson Brew.A. 700 22 23% 23 “i212 $01 Do. 18% 19 4 
8% pid... 100 20 19% 34 |1.00+*.60|Economic Inv... 395 35 35% 35% 480 Ya 280 S8lSomerville pid.) nil 
33% 30 |1.20+°.50|Br. Am. Bk. N 32% 31 31 27% 2 (8.37 .jEddy Ma 25 25 26 4% - 4%| e .-|Monarch Knit 102 4% 4% 4% 4% '§.50 |Southam 160 54 
48% 43%/100  2.1/Brit. Am. Oil .. 17621 46 48% 46 48 49 20\Eddy PaperA.. 620 50 50% 4 50 50 4 |  ..| Do. 4%% pref. nil... 60 49 (31.25+*.25\So. Can. Pr. .... 58 
vy 78%14.00 6.0/8.8. E 4% 80% 80 18% 2.25 2.00/*.08 on. mn. 300 230 225 2.00 2.00 305 300 ../Monarch Life . 10 305 300 30 300 136 *1.00| Do pi 130 ‘ 
95% 904/475 5.1) Do. 4%% pref. 140 95% 95 93% Electra In ml... 1.25 40 40 Mtge. .- nil _ .. .. 40 | 102% 108%|/8% Life 25% pd. nil 106 
50 Do pref. . 1885 49 49% 48% 11% 10%} 41.00 Electrolux ..... 150 710% 1% 1 11% | 17 15 }1.00 6.1\Montreal Locom. 2440 16% 16% 16 16% 92 31 
@ - 41% /2.25 5.1) Do. 4%% 260 43% 44% 79 «(8.75 | Empire Life’,... 32 70 467% #6744; 40 38 |200 5.3\Mont. Ref. & S 4 40 38% 3 3 j.50+°.25 \Stand. Brands nil Apr. 15 
41 12.12% 5.0| Do, 4%% pid... 195 42 43 42 6 5 |.40 8.0\Enam. & A oil 64% 5 ..|Montrose ........ nil Clay 
13% 11%|.50 4.2\B.C. Forest ..... 11176 12 12 li% 12 1.00 1.00)... nil -- 100 100 1.00 60 Corp. .... 2780 57% 60 56% 60 37% (|1.50+*50 ist. Pav 436% Apr. 26 
18 488.C.PackersA.. 150 15 15% 15% | 50 43 |§.65+.25 |Equitable Life .. nil 47 45 7 ‘i pref. A... nil .. .. 12% 12 |60 Radio A. 200 +13 i2 Ape. 30 
18% 13 19198 ..| Do. 600 15 18% 18 15% 5% 10.0\ErieFi.& Wd.A nil .. 5%} oe Do. pref. B . 4 816 7806' 7896 1896 8% ‘7.1\Stan. Brock. A . . nil 
41 BC. Power ..... 9318 ces boxy 2%| 21 1.75 36\Morgan, H. .... SO 21 @ 2 321 8% 7 |40 50 Do. B 
(2.00 BG. Tele. 1168 1.08 pref, 4%% pid. 250 95 95 95 95 | 26% 2% {1.00 40)/Stedman Bros... (300 2% 25 
1.10 |. "B.C. Turf ...... 500 “\Excelsior pf. ... 23700 60 91 60 9% ..\Mt. Royal Dairy. nil .... 1% . of spas | 
3 2%. 2% 17 9.0j\Fam. Players ... 1038 16 16% 16% 16% N “7 Stovel Pres pret 4.15 
25% Building . 720 38% 35% 33 35% 20 1744\41.50 ..j/Fanny Farm. .... 2672 18 717 20 9%|.60+*.10 |Nat. Drug. ..... 755 il 10% ‘17% 15 |*95+-25 |Stuart, D. A 50 i 
A... 285 (2.00+1.00\Federal Fire .... 10 50% 153 753 153 11% 10%|60 5.8| Do. pref....... 310 10% 11 10% i May 10 Mar. 25 
18% ¥4|§.40 + .25 | Burlington 1% 4% 25 6.3; Do. pref....... 35 28 26% 2% 26% 26%|1.50 Do. pref. ...... 50 26% 26%, 26% 26%) Do, Jouissance. nil ..  .. .. 
12 10%|.60+9,10 |Burns & Co. ..., 1970 10% 11% 10% 11% 4% 4 .-|Fibre ucts... 100 4% 4 4 420 400 20 4.8/Nat. Hosiery nil 400 12% 4.7\Sun Pul 10 Do. 8% pt, ...... 
1.78 1.50 ee Bu ly 2335 1.50 1.50 1.65 92 9% 80 - 7.3) Fisher B, A eeete nil 12% tll ‘* $4.75 + Nat. Leads nil 115% 116% 5% 4% G y 10 
3 .. Sup. Propane ... 800 4% | Gould 
9 28%, 25 (|1.50+*.80 |\Nat. Steel Car... 2110° 26% 27 25% 26%/| 23 20%140 7 
Cc (Fittings mil .. 4% 5 4%| 41% |§.70+*.20 |National Tr. .... _ nil  @ 4%] 288 170” 180° 138 
sin Do. and pref... nil Mig... $600 6080S 2.00 + §.50 |Niag. Weav 95 1%4|5.00 a. 98 Growers Wine A |. 
65% 50% a. 2. oranda ........ 6475 
3 3 1.10 3.3) Canada 250 295 3.00 26 20  ..|Foundation Co. . 1530 24 24% 23% 24% 600 425 |.. warr. 1160 475 5.75 5.50 pref. .. | May 
55 50 Do. pre. B.. Si Si Sl 34 27%)|§.60+.30 |Fraser Cos. ..... 1650 20% 29 60 60 5.500 Nth, Can. Mtges .. 10 9 ‘Taylor Pearson’. 315 | Haves Mie. Pt. .. 1-18) Ape, 
30 24%/|1.00 3.7| Canada. Cement 2843 25 2% 2% 26% .. §.0\Freiman ........ nil +10 30 25 (160 5.3\/North Que. Pwr. 30 27 30 2% .50 5 ‘Do 5%, pref 1 io & Dauch .. 
2 30 Do 04 944.  9444/4.50 Do, pref.......° 25 94% 94% 94% 94%] 50 46 (2.75 5.6 Do. pref. ...... 61 
8 4.10 ..| Can. Cr.ac 200 8 8 8 3 7% % 425 600 |.. ..|North Tele. ..... 2458 400 410 400 410 5% 5% 4.15 “\third Cdn G.1.. 600 +6 5% 5% Hudso 
(4048.20 | Can. Foils ..... 205 i6 30 [8.70 Gatineau Pwr... 1378 = «6p Hudson Bay 
Meh... is | 49| Do. pref.5% .. 240 100% 101% 101 101% 6 | 110 6s, | nughes-Owens A 
13 lon 106 5.2] Do. pid... 10 105% 105% 105% 105% ..JOakville Wood . 200 9 8% 8% 140 140 |.. 
** |1.50 4.5 Do. A nil ** 28 28 5.50 4.85) § 17% + .05\Gen. Bake es . 50 5.25 5.00 16 16 Off nil 15% 18% 16 49 42%'1.30 * 20 T r Dom. Bank 1817 43 Do. bid. 
50 Can. Iron 910 61 $41.00 + 6252 55% 61 56% 60% |. 39% 30 |1.00+*.50 Ogilvie Flour .. 485 32 Par, & 6% 44% | Bydro-Elec. Sec. .. 
58 ||| Can. Maltings 239 49% som}; 3 Do Be ...a.. ../Ont. Beauty S. . nil 25 1.00 30 | 106 106 (500 §.0\Tor Mtge. ...... nil ope. 
23 (1.17 49 Do. 4%% pid.. 1102 23% 2% 2% 6% S.7\Gen. St. Wares. 20 6% §.3| Do. pref. ...... nil 5% .. 150. | 
Can A 3% 85% 81 (5.00 5.9 Do. pref. ...... nil 4% 90 | 240 1.95 |.10 Yockey 19085 2.00 2.05 1.95 2.05 Apr...18 
37% Do. B........ 1415 142 Tires. 195 170 175 170 170 80 60 |60 69 Do..warr. ..... 1 1 40% 36%/240 6.5/7 dues 37% Apt: 38 
90, 80 |$1.65+.10| Can. Perman... 10 81 83% 82 47% 45 |2.00 432) Do. Deen 8% Malling .. Apr. 15 
91 (440 48 C. Safeway pref. 35 91 92 92 92 Gord. Belyea A. iil 17 10 |.. 1 37% 82 450 5.0 on 37 Int. UL Jun, 1 
37% #2 (100 2.9) Can. Steamships 1792 27 37% 3% 3% 7 =&2\Gord. MacKay A 260 7 7 6% 6%) %% # £8 6.9| Do. 5%% pref. 40 8% 8 8 4 nil 169% | Invest ‘Po Apr. 15 
ig, Do. ... 770 11% 19% 12 | 83 Do B......... nil ° 6% 6% 28 25%4|1.00+ §.50 |Ontario Loan ... 26 25%) Do, A ris .... ape. 
20% | Can. 2 18% 18% 18% 18% Goulds Pumps pf. nil 25 2144|1.00+ §.50 |Ontario Steel ... 380. 22 2% 25 1.00 Do B rts. .. il J Apr. 15 
West Cord. A nil... BY 138%  13%)1.00 7.4/Grafton A ...... nil 12% 14 13% .. [700 44 +160 & (200. Do. 5% . ak 40% Jun. 3 
400 12.9) Can. W. Cable A _ nil 210 $.25+.10 |Grand & Toy... nil 49 49 300 .-|Orange Crush 315 260 «2.75 1225 2.75 5% 4%! Lg | Jun. 1 
PEG. as -. tic .... nil 3.60 01.00 ../Trans Mt, Oil .. 10907, 117 130 117 120%| Dec. 3f 
125 1.25/1.00 0.8) Canadian Arena nil 125 9 5%)... --|Gt. North +. 9215 -.9 9! 39 35 [1.00 + §1,00| Pac. Coast nil 35 23% 17 e 9052. 22% 22 DoH Jun. 29 
5 > Gin 2. Warr. ..... 9812 45 4.75 121 100 |$1.65+.50 |Page Hersey ... 1950 110% 108% 107 107 = Do. Sep. 30 
45 11.40 + §.20 Cdn. Bk. Com. 4684 47% 49% 47% 48% 43 41 (2.50 6.1 pref. 40 41% 41 41 41 5.00 4.60 rts. 33825 4.75 be Dec. 31 
3. .| Do. rts. ...... 87660 355 380 355 3.80 6%|.50 7.1/Gt. West Coal 800 ™ 7 6% 7 8.0\Paton Mfg. ..... nil 8% .. 10 | 550 863.80 |. [Union Accept. 365 5.12% 550 5.25 | “euren Apr. 30 
26%, 6.3| Cdn. Breweries. 4339 23% 23% 2% 23% 8% .. 100 7 6% 6% 6% 22% 6.7| Do. pref. ...... nil 22% .. 8 7 | 60 Do, pref % Do. Apr. 30 
27% %/125 5.2| Do. pid. ...... 960 24% 300 262 ($2.00 ..|Gt. West-Life .. 65 6%) .. --/Paul .S.S....... 8 6% 75 62%|140 1.9\Union Gus ...... 1385 13 14 12% Do. Apr. 30 
28% Cdn, 395 27% 28 ane 19 19 |2.00 11.1)Gt. W. Saddlery 5. 18 718 71% ..|Pembina Pipe .. 4020 66% 71% 66 0% 50 A 8 1 Do 8% ph ...... Apr. 30 
103 Do. pref. .... nil Wire... 150 4% 4 47% 44 (250 5.3| Do. 5% pret .. 125 46% 6% 6%) Bros. Apr. 30 
14% Cdn. Canners A 3125 13% 14% i4 14 5'4 5%|.40 7.6;Growers Wine 200 5% 5% 5% 22 440 23 Do. A vT nil Lon, Jul. 2 
21% 21 3.3/G ty Trust. 210 21 117 pref. nil 110 118 110%] 1 ‘‘lunited Can. She. nil .. i% 15 | Apr. 15 
is |.604° Cdn. Celanese 2185 13 13 4% 3%)... nil 20 ($.15+.05 (People’s Cr. Jr. nil 21 1%. 2 2% 5.6\ United Corp. A 3% 27 7 Mailma 
2744/1.75 Do. pref. $1.75 435 2 3 2% 2 2 80 99 97 6.00 65 9 +92 +92 92 «192 | Do. B 15 2 22% 2% 22% Jun. 30 
16% 15%) 1.00 Do. $1 pret... 15 16 15% 18% 15%) 2750 42 Eng. ...... _ nil 4 41% nited Distill. .. nil il +10 Do. 5% pt. ...... Apr. 30 Apr. 1 
Chem. $636 38%|1-20+°.60 |Powell River .... 3305 40% 41% 40 » 41% 66 [800 A pf 155 56% 58% 187 157 | Maple bes Apr. 15 Apr. 1 
a Cdn. eriess 7695 ower Corp. 68'2 67 
Do. pref. ..... | nil... 16% 16% 16%| 45% 43 5.0 Do ist pret. 225 45 45% 45 (45 Gijunited Grain A 158 16% Apr. Mar. 20 
Can. Convest. A 380 880. 230 15 80 16 66%  64%/3.00 45) Do. 2nd & & 16% 14%11.00 United Steel Maritimes Assess. pf. .15 Apr. 15’ Apr. 1 
4 De. B i? 5% 5 ..\Premier Steel .. 440° 5% 5% 5% 24% 21 |§$40+stk 579 22% 22% 21% be G May Apr. 15 
110 .| President Bllec. .. 2300. 140 1.30 125 1.30 Vv, WwW McColl-Front. pf 1.00 Apr. 20 Mar. 30 
10% |.60+§ Cdn. Drawn St. 300 10%. 10 10 10 9 nil = 9 5242/3.00 5.6 ce Bros. ..... 2056 34 55% 533% 53% 3.55 Vanadium All. 600.280 350 208 om 40 May3l 
18 18.50 San 2 *12.50 2% 2% 8% 8 400 48 . pref. ...... & 3.50 3.50 3.50 | McIntyre Porc. M. 50 Jun. 1 May 
7 + .06% 15 6% «86% | v. 30 U% 5 0.0\Viceroy A .-.... Dil  .. 7 5%! Montreal Mar. 2 
350 3.25) Can Food Prod) 300 6.00 6.7 48 41: (2500 Do. 5% pid... nil .. 42% @ mil .. 290 3.00 ‘Corp. ..... jul, 2 May 
8% 8 |.  & 70}. . nil 29%  27%/140 4.7)Quebec Power 885. 2% 2% 12 v Do. 1% A&B pt. Jul. 2 May 31 
4. can Elec. 135 19%  18%/§.35 -,|Que.-Telephone . 11442 «19% «219% «619% 19% 450" Vainwright 2300 3.30 3.25 3.35 Jun. 1 Ape. 13 
2 > ** ** see 7 00 cod. . 2408 69'2 70% 70% ° Apr. 
31 $.57% Cdn. G. Inv. ... 640 28 ee ee nil 220 1.75 Milk .... ee li 11% Pen 250 9% 9 69% Riyal D. 31 hee 
23% $.254 Can. G. Se. A nil .. 2 45 5 145 11% 11%/*.15 ..| Do. A .....-. 3% 18% ‘\Waterous Eapt.. 215 | Mt. Royal Rice 2544.20 Apr.30 Apr. 18 
iim .| Cd. Bydro-Card. 6763 9% 11% .9% *40+1.00 |Wellington Fire. nil Get. 1 Sep. 6 
5% ..| Cdn. Ice Mach. nil... 1.10+°.10 IR. & M. Bear, A nil ‘Wesley Mason pf. Bo. Jan. 32 Dec. 6 
; 16 4 5. nil 9% S.liReynolds-Alum.. nil .. 75 98% 9% West Koot. pref 10 130 116 116 116 |MNorthiand UtiL ot 
400 3.251606 Cdn. Marconi .. 1400 350 355 325 340. | 2 [180 62 nil 3% Bel 44 4) | Mey 
3 Cam Oil ..... 1047 30 2% 35 $.75 71806 18 | ..JRoberteon, Je... nil . 1.3\Weston, G. A .. Ape. 18 Mar. 29 
% 33% 33% 323% ‘ % 14 12 11.00 Do. A nil 12% M4 12 Do. pref nil 
28% pfd 24% 25 q 2\ Imp. Invest. A 650 94 11% 10% li ** —e + ee De. Ma 
Can Sik A... 230 ‘3% 3% 3% 3%| 33 300, |Roval Bank .... S178 3.60 230 235 328 338 os Gan.” May 
Catelli nil 18 3% 89 80 |Shawinigan Pr... 3120 5% 84% divd. 73 Ape. Mar. 2 
38 Do. a4 13 +34 scenes 3 4434 42% 2. 4. Do. 4% A 43 43 43 43 in 1956 Apr. Mar. 29 
Celanese nil 83 (24.00 80 80 48 47 | Do. 4%% B 20 May 1 Apr. 4 
** nil a0 nil 20 21 40 40 1.80 +°.25 Sher. Wms. 20 0 40 21.00 May 18 Apr. is 
the week covered, the word “nil” is shown under | 22 2 
70% sales and the shown 20 De. V.T. ...... 21 21% Age. & 
as | last sale price, liigh, low and close. | $4 Do nil 
om next page) 
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Bid Ask 

Ali-Can. 673 629 
Ali-Can. Fund 642/21) 619 
Can. Invest. Fund 686 
Canatund (128) 26.04 2.79 
Champion Met. Fund (45) 537 520 
i) 74 629 
Div Inc. Shs 320 4.15 
Dem, Equity Inv. (33+15) 
Grouped Inc. (new) (23.140) 382 417 
Mines 4255 
Growth Of] & Gas 9.10 98.57 
investor’s Mut. 713) 231 11.15 
Leverage Fund S46 600 
Ace. ¥ 6h 

66.00 «25656 

Sav. & Inv. M 506 6653 
vised r an 623 619 
Sup’ vised Ex 195%) 
Sup’ vised Executive (1964) 2.11 
Sup’ vised th 


Bond Tenders 


it Neen, Apr. 11, 1967, Government of 


Canada Bilis — Payable 
1897, $125 000.006. Dated Apr. 
ao 1967, of 
1-20 year 
Sup’vised Inc. Fund 40 42 
B (106.6) 2.20 
2212 «66060 


fy 
a< 


, 

14 
n 

4 


~ 
~ 


2 


DECLARE YOURSELF A DIVIDEND ... 
A SPRINGTIME HOLIDAY AT 


SHERWOOD INN 


bye 


2 
iret 


it 
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DIVIDEND NOTICE 


the 


BANK 


The Chase Manhattan Bank has de- 
clared a dividend of 60¢ per share on 


stock of the Bank, payable May 15, 
1957 to holders of record at the close 
of business April 15, 1957. 

‘The transfer books will not be closed 


connection with the payment of 


13,000,000 shares of the capital 


NEW YORK, N.Y. 


URE: 


esis: subs 


Sty 


3 


> 

5 
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UNITED KENO HILL MINES 
LIMITED 
Notice is hereby given that 
interim dividend of 
share and an extra dividend of 
cen pe share has been declared 
e in Can 


ts 
P5007, to shareholders of record 
eholders of r 
5, 1957, to 4 


at the close of business on 
25, 1957. 


By Order of the Board, 
Cc. R. ELLIOTT, 
Secretary-Treasurer 


Toronto, Ontario, 
March 20 


The Annual and a Special General 

of Shareholders of Interna- 

Main Mezzanine Floor, Royal York 

Hotel, Toronto, Ontario, on Thurs- 

or. May 9% 1967, at 2.30 p.m., 
E.DS 

DONALD HENRY, 
Secretary 


Dated at Toronto, Onta io, 
this bth day of April, 1967. 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice is hereby given that a 
uarterly dividend of Forty-Five 
Gents (45c) per share, for the 
quarter ending February 28, 1957, 
has been declared on the Common 
Stock, without nominal or pes 
value, of the le 
May 1, 1957, to shareholders of 
record April 10, 1957. 

By Order of the Board. 


P. W. HOLLINGWORTH, 
Vice-President & 
Secretary-Treasurer. 


Montreal, 
February 14, 1957. 


ARGUS CORPORATION 
LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that divi- 
dends of sixty cents (60c) per share 
on the outstanding $2.40 Cumulative 
Convertible Preference Shares Se- 
ries A and sixty-two and one-half 
cents (624ec) per share on the out- 
standing $2 Cumulative Prefer- 
ence Shares Series B of the Com- 

y have been declared payable on 

e first day of May, 1957, to share- 
holders of record at 
busin 


ess on 
April, 1957. 
Notice is also given that a divi- 
dend of twenty cents (20c) per share 


on the outstanding common shares 


of the Company has been declared 
paxenie on the first day of June, 


to shareholders of record at 
thirtieth 


the close of business on the 
day of April. 1957. 


By Order of th i EDMISON, 
Secretary. 


April 1957. 


The Pick of Them All. 


CANADIAN 


companies. Limires 


Motice is hereby given that oa 
dividend of twenty cents (20c) 


inal or por valve of the Company 
payoble on the 5th day of 
Mey, 1957, to shareholders of 
record ot the close of business 
eon the 15th day of April, 1957. - 


By Order of the Soerd. 


COMPARIES. LIMITED 


an 
cents r 
ve 


‘lA 


a close of 
fifteenth day of 


DIVIDEND NO. 2 


has been declared payable on Ap 


30th, 1957, to shareholders of record 


at the close of business on 
15th, 1957. 


By Order of the Board, 
Toronto, Ont. 
pril 3rd, 1957. 


Notice is hereby given that a 
dividend of fifty cents (50c) on the 
outstanding shares of the — 


vie! 
40 


H. B. CLEARIHUE, 
Secretary-Treasurer. 


BULLOCH’S LIMITED 
DIVIDEND NOTICE 


dividend of 17%ec per share be 


upon the outstanding Class B Com- 
mon Shares of the company fon the 
half-year ended April 30, 1957, and 
that said dividends be declared pay- 
able on May Ist, 1957, to sharehold- 
ers of record at the close of business 


on April 15, 1957. 
By Order of the Board. 


“< 


i 


3 
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Notice is hereby given that a divi- 
dend of 25c per share be paid upon 
the outstanding Class A Common 
Shares of the company, and that a 


= 


: 

< 

= 


= 
esse: 


ef 


ye 


DIVIDEND NOTICE 


Notice is pom that quar 


terly dividends o cents per 


share on the | Cl 
shares of the agg my! ave 
declared payable 

holders of record April 15th. 


By Order of the Board, 
w. 5 


on the outstanding Class A shares 
of the Company, and 25 cents per 

ass B 
been 
ay ist to share- 


. NEAL, 
Secretary. 


SYLVANITE GOLD MINES, 


OF SHARE WARRANTS: 
NOTICE OF DIVIDEND No. 9 


been declared as dividend No. 95. 
the close of business April 18th 
of Share 


Coupon No. 95 at: 
The Canadian 


Canada 

) or, 
York 
By Order of the Board, 


W. 8S. WALTON, 
Secretary-Treasurer. 


April 4, 1957. 
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< 
Zz 


TAKE NOTICE that a semi-annual 
dividend of 4% (i.e. four cents per share) 
on the outstanding Capital Stock of the 
Company, payable in Canadian funds, has 


Such dividend will be payable J 
2nd, 1957 to shareholders of record at 


In the case Warrants ° such 
dividend will be payable on or after July 
2nd in respect of 


the 
therein upon presentation and delivery of 
e Bank of Commerce, To- 
ronto, or any Branch of said Bank in 
(far Northern Branches ex- 


liberty Sank of Buffale, Buffalo, New 


: 


BRAZILIAN TRACTION, LIGHT AND 


POWER COMPANY, LIMITED 


(Incorporated under the laws of Canada) 


rd 
PAYABLE on May 
on April 24th, 1957. 


Payment 
dents of 


ent 


Places at which coupons may be lodged 


for, payment: 

In BELGIUM, at Brussels: 

Lieyds Bank S.A. 

Banque de Bruxelles, S.A. 

Banque Lambert, S.C S. 
Sones de Paris et des Pays-Bas, S.A. 


Fils et Cie. 
Société Belge de Banque, S.A. 
In FRANCE, at Paris: 
Lioyds Bank (Foreign) Limited. 


) S.A. or in 
or Geneva from the banks 
or in the United Kingdom from the Com- 
pany’s Agents, Canadian-Brazilian Serv 
Limited, 48 


way 


~ 


age 


24th, 1957 
holders of record at the close of business 


3 


EF 


of this dividend to -resi- 
be subject to ded will, where applicable, 

u - 
Resid Income Tax. 


PEE 


= 


an 
4 
288 


ye 
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Banque de la Societé Générale de Bel- 


ef 


248 
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88 
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Placer 124 «(122 
on 67 «668 
well R 41 
ow Rou 60 61 
w Cor 65) 69 

airi O 465 480 
Bord 8 4 

Prem Tr #85) 04 

xPres Ele 125 130 

xPreston 815 830 

Price Bro 85 86) 

xPronto 800 
Do wts 350 

Air 

Prov Tran 11). 114 


x] Exp 14 14) 
xReeves 175 190 
xRenabie 181 190 
xRex 62 66 
Reynold p 95 95 
xRichwil 175 185 
xRio Rup 12 M6 
R Silkk A 11 412% 
Do B 500 
xRix Ath 71 73 
Ro 174 
Do $1 pr 193 19) 
R little “a 9 
Do A 123 14 
xRoche 20 
xRockwin 47 4 
y 52 60 
Roe AV C 17) 
Rolland P 18 19 
Dopfd 
xRowan C 13 = 
Royal Bk 70 Ti 
Roy Ok'‘Allj 14) 
yalite 163 
Do pr 314 35 
li 1 
xRyanor 12) 
StL C 14 
StL Corp 163 16 
Do A pr-97i 


Sc 13 
Do 
842 85) 
B 47; 


Sher-Wms 40 42 


Do pfd .. 132 
Shrf-Hors 10) 10i 
Do 254 25% 


pr 


Market Bid and Ask Quotations 


Bid Ask 
Sicks @ 
Do we 2 
=xSieme 415s 40 
xGilanco 
Silknit mi 
Dom .. 
Mik 
Stand 33 
Siivred Al Wi 
Sim & Go 
De .. i 
Simpsons 17] 
xSiscoe 
xSKD Mf 400 4235 
Siater new 19... 
Do pr .. 
xSioca VR 12 13 
Semville p 471 
xSouris 
Southam 
Sou Can 
xSouth U 
Sparton 
xSpooner G 
vStdcona 
St. Brands 371 371 
St. Pav = 39 
St. Radio 
xStanleig 525 $30 
St. Broce A Si 
De B 8 92 
xStanrck 450 455 
xStanwell 687 
xStarratt 
Stedman 
Steel Can 622 63 
xSteeloy 8 94 
Steep R Wi 
Steinbe pr 97h .. 
Ster 4, «6 
xStovel 3 6 
Stuart 
xSturgeon 37 
xSud Cont 12 13 
xSullivan #40 ‘45 
S Propan 450 0 
Do pr 21 
Do wts 155 180 
tor2i 21) 
Bo com 450 500 
Do pr 
xSurf Inle 7 8) 
400 +4420 
xSyivanit 142 145 
Tamblyn 40 
Do pr 434 
xTandem 10 tli 
xTaurcanis 44 
Taylor PC 9) 9 
pr 10 
xTeck-H 175 
xTemag 300 400 
xTex Cal 63 65 
Tex Co 
xThom L 91 % 
xThom P 375 400 
xTiara 2 
8 10 
xTombill 42 43 
xTorbit 365 40 
Tor-D Bk 445 
Tor Elev 19) 20 
Tr 35 
Tor Iron 24 
Do A 23 2 
Tor Mort 102... 
Tor Sav 77... 
xTowag 13 
T Fin 364 
Do B pol 373 
Do 45% 90 
Do5% ... 
Do Arts 17} .. 
Do B rts 
Do wts 40 
‘rans C 287 2838 
270 


= 
= 


Waite Am 


= 

‘ Q 


Wod 
xWoodarn 101 1 


Woodwrd 10] 10) 


xWool Co 350 350 
xWr Harg 126 131 


Winnipeg Futures 


ye— 
1.51 1.073 May .... 1.102 
1.49} 1.07) 


1.16% 


Rye— 
Cc. Ww. eeeeee 1.09) 
w. 1.0013 


32 


Prices 


Chicago Futures 


Week te April 8, 1957 
High 


Crop Year from 
Aug. 8, 1956 
High 


Corn— 

2 Yell. ...... 13H 
Oats— 

1 H. Ww. 


146; 1.32) 324 
Oa 
82 70. May .... .704 712 
-703 661 Dee. .... i 67% 69) 
Rye— 
1.613 1.28) Dec. .... 1.31 1.28) 
1.663 1.26 May .... 130 1.26, 1.29) 
1.603 1.23) July .... 1.264 1.23) 1.25) 
Sey bean— 
May eee ee 2.45 2.41) 2.44) 
July eee eee eae 2.39) 2.363 2.39 
2.31 2.291 2.303 
Nov. 2.284 2.261 2.273 
Jan. eee 2.31 2.21 2.303 
Chicago Cash > 
For Week 
Apr. 8 Prev. Week 
High Low High Low 


1303 1.32) 1.303 


** 
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GRAIN SHIPPERS AND EXPORTERS 
GRAIN‘ FUTURES 


Owners and Operators 
Fort Williom Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO, (1943) LTD. 


zu: 8 


y 


5 


“E 
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Beg 


County Elevators located in all Praizie Provinces, and 
Terminals at Fort Will'am, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed and seedgrain. 
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RICHARDSON & SONS 


LIMITED 


ACTIVE IN ALL PHASES OF THE 
CANADIAN GRAIN TRADE 


Head office: Winnipeg Manitoba 
Offices throughout Canada 


JAMES 


on 


= 


Consumers’ Gas Company matches its 
expansion program with this “package” 
of Bell Telephone-Communications Services 


Conversion to natural gas, construction of new pipe lines, 

growth of consumer demand — all are part of this Toronto 
utility’s big and busy program. And Bell Telephone’s specialized 
communications are helping it along in three strategic ways: 


Bell 2-way Radiophone speeds la 
equipment by providing instant contact between despatcher and 
the 81 vehicles at work on these jobs. 


ve 
~ 

ae 

or 

~ wr 


that handle the flow of gas into and through 
most parts of metropolitan Toronto. 


Bell Telephone offers you the newest developments, the most 
advanced techniques in all aspects of modern business communi- 
service: no capital outlay, no problems of. 
or obsolescence. Have Bell’s specialists 
communication needs, without cost or obligation. 


THE BELL TELEPHONE COMPANY OF CANADA 
Specialized Communications Services 


cation. You pay only for 
m an t 


go into all your 


cents 
| Montreal & Toronto SONS LIMITED | 
| Toronto Curb Grain Division 
| Carriers of All Bulk Cargoes | oS 

‘Less or olus steck exchange com- 

Winnipeg, Montreal, 

or payable tn 1997 total paid im Fort William, Ont. Man. 

| 1956 in parentheses 
| stk divd ash immediately. 
K. A. POWELL (CANADA) LTD. 

Exchange 

The Inn Designed for Gracious Living 10 

— | — For Reservations write — ure ba a 

Glen Orchard P. O. Telephone Port Carling 156 9 

-DIVIDEND NOTICES DIVIDEND NOTICES Ang Px 20 

- 

xManea U 8 

xMaralgo xPamour 4 4 

Mass-Har 96 | 

Do pr 54 

THE 13 McBrine p 76 

it MORTIMER J. PALMER Di 91 97 Inv Found 41 2 

xAtlin-Ru Conduits 10 55 LambertA 

xAubelle Conf Life 106 200 gre 

xAumacho xConiagas 210 | 108 Laton In 18 | — - 

xAumaqu xConiaum 35 179 Lochabr 175 

kAut F AME 425 Con. Baks <P Do pid 121 .. | 

| Bail S A 163 Paton Mf 12... | 

| | xMideon 125 126 Paul Ser S 8 | > 

Mid Pac 18) 19 Pow Cr1 #4... | ‘= 

| 853 xMill Citys 36 Reitman’s 15 15) | Bee: 

| 30 xMilliken 375 380 Renold Ch 15 204 | Bos 

7 15 xMilt Br 270 285 Sangamo .. 132) | 

| .. xMinda 11 12 So Ca pfd 1263 130 | 

264 Min Cor 17 1% Tooke Bro 65 110 | 

xMin Ed 25 27 Do pid 140 200 | 

xMin-Or 15) 18 xProvo G 310 315 Trans-Mt 131% 132 Un Amu A828) Bs 

I Invest A 10) Mitchell R 8i 9 xQue Chi 134 135 xTrans Re 27 2 Do As... | an 

Imp Life 56} Do Cl B 150 200 | xQue Cop 8 xTriad O1 830 850 | Un Dist .. | <=\ 

Imp Tob 12) Do A 11) 15 | xQue Lit 950 960 xTrin Chi 21) 22 

Do pr 6 xMogul 147 150 xQue Man 61 67 xUit-Shaw 64 65 

xInd Lake 143 Molson A 23 233| Metal 199 200 xUnion A 450 550 

INTERNATIONAL PETROLEUM | Do 2.25p 45 Do pr 44 453| Quemont 16) 16) xU Mining 21 22 Municipal Bonds 

d — A Loco 16) 16) come 375 aa Apr. 9, 1957. 
oore 61 62 xRadiore 1 
Notice of Annual and ing B pr 101 Do A 928 .. | xRainville 84 100 

Inland C p 19 DoB 1404 .. Rapid-Grip 91 10 $ 

on Special General Meeting Inland Ga 8] Morg &Co 21 31 | xRareE 84 85 Calgary ..... 3% wwe 

Do pr Do 42%p 943 95 | __xRayrock 171 175 | Edmonton .. 3% 

of Shareholders Do wts 53 xMulti-M 95 97 | Halifax ..... 3% 2 

xInspiratio 75 xNama Cr 58 60 |Hamilton ... 3 
I Bronze Nat Drug 103 11 | Montreal ... 3 
Do pr Do pr 11 il | Moose Jaw. 3% 

; I Met A 41 42) xNat Expl 51 52 | Ottawa ..... 3% x 

Do pr 93% Nat Groc 20 21 | Regina ..... 3 
G. P. BEETH, I Mill pr 80 Do pr 2% | Saint John . 3% 

: Con Glass I Nickel 104 xN Hos A400... | Toronto ..... 3 

etary. xConwest 710 Int Pete 531 533 DoB 450 500 | Vancouver .. 3% 

xCop Cla 475 Int Pow 295 298 Nat Lead 114} 1143 Victoria .... 3% 

McCABE GRAIN COMPANY xCop Cor 67 xInt Ran 28) 33 xNat Pete 410 415 | | Windsor ... 2% a 

xCoperest 35 I Utilities 56 562 N St Car 265 27 | Windsor .... 3% 

xCoprand 375 DoAwt.. 7 xNealon 15 15) Winnipeg... 3 

4 Bowes i8 Do B 14) xIrish Co 125 126 xNes Lab 70 17 ’ aa 

"| xBoymar Cosmos 134 xIron Ba 465 470 xN Alger 13) 15 

yBralorne xCoulee 81 xIsotope 130 135 xNew Ath4s 61 

Br Cord A 16 16g Craig Bn 275 xJacobus 98 100 xN Bristol 62 63 

Do B 103 124 xCree Oil 475 Jamaica P 21 224’ xN B Do209 215 3 

; Brazil 9% 93 . Do wt 255 Jamaic PS .. 10 xNew Cal 36 37 | ‘ 

| Do pr 93 95 xCrestaur 10 xJaye Ex 67 68 xN Cham 235 238 | art 

; Br Tank p 45 48 XCrestbrk 265 xJeanette 20 21 xN Concor 234 30 | 3 

| Do wts 473 500 Dopr 37 xJellicoe 20 21 xN Cont 63 65 | ee 

| Bright 164 17 Do wts 160 -xJoburke 19 20 xN Davies 23 25 | 
Do pr 19] 22 r Johns-M 46) 463 xN Dellii 109 110 | 
a | | pe xBrilund 45 48 45 xJoliet 50 52 xN Dicke 130 132 xW Mayg 176 179 5 7 
| xBritalta 279 280 t 21 xJonsmith 164 17 xN Fortun 15 17 Westeel 173 172 
— BA Oi 491 492 49 Journ Ot .. 15 xN Gas E 190 193 West C Br 26 27) 

| ee BCE 4%p 79 80 at 32 xJowsey 78 80 xNGoldvu 15 16 xW Decal 289 290 a 

a | Do 41%p 42 43 xJupiter 238 248 xN Harri 30 30) Do wts 128 129 css 

| LIMITED Do 43) 44 Kelvinator 9 High 3] W Groc A 

Do 4 ville osco xSt. ic pr 

| T0_SHAREHOLDERS AND _HOLD Do Kerr Add 15) 153. xN Jason 13 14 | xSan Ant 60 ‘62 xW Lease 550 640 ‘3 

3 | BC Forest 12 12! xKerr Lak 77 85 xN Kelore 16 1% | xSand Riv 15 154 xW Naco 310 315 ae 

BC Pac 154 153 4 xKilembe 235 240 xNewlund 39 39) xSapphir = 160 W Piwd B 15} 25) 

| Do B 15 15) B 200 Do wts 90 94 xN Man 95 97 Do debs 681 693 Weston A 22) 23 ie rohey 

BC Pow 48 43i Cour 47 xKirk Hu 17 174, XN Minda 47 49 Sar Bridg 15 15i Do B 224 23 ae 
BC Phone 441 443 wts 13 xKirk Mi 110 112 xN Mylam 16 xSask Ce 260 275 Do pr 

xBroul R 89 90 - r Ho 27 xKirk To 133 164 xNewnor 8) 9 Scarfe A 103 10j White Ip .. 38) . 2 

Bruck A 7 73 xD’Eldona 13 xKroy O21] 35 88 xN Rouyn 15 xSecurry 310 315 White Pa 10] 11% 

DoB 225 350 XDelnite 101 Labatt 18 182 xN Senator 8 9) xWillroy 233 235 

3 xBrnhrst 103 11 *Del Rio 625 Labrador 19) 20 xN Super 230 238 Do wts 145 150 

xBrunsman 9) *Dev-Pal 251 xLake Ci 138 140 xN Taku’ 20 21 xWiltsey 15 16 

xBuff Ank 97 100 Dome 123 Shore 470 495 xNor-Acm 32) 33 xSheep C 125 xWood A 350 360 

xBuff Cd 14 14, Dom Ang 425 xL Wasa 16 19 Noranda 52) 53i| xSherritt 635 640 

- Bulloch A 7° 1 CorsetC.. xLamaq 230 235 xNorlartic 8) 9 | 

| pNOTICE IS HEREBY GIVEN that the) | 80h May .... 70h 70) | 2444 May 225 222) 2.241 lll a 

Directors of this Company has Do B 51 55 80i July .... 71412.34 2.124 July .... 2.158 2.138 2.14) 

res of no par value) 143 | 1.063 91) May .... 943 91h 144 1274 Dec. .... 1298 1.271 1.28) 
150 | 1.041 803 July .... 961 933 951) 1.483 126 Mar, .... 1.328 1.303 1.32) 

302 | 1.028 958 Oct. .... 952 963/251) 1237) May ..,. 1.203 1.271 1.283 
| Share Warrants to Bearer will be 10 107) 81.09) | 

} | against surrender of Coupon No. 102 at 1.084 1.103 | 
| _ of the places of payment specified 112 Flax— | : 

| 3.925 2.72 May .... 2.798 2.743 2.5 | | 

| (3.23 2.63) July .... 2.76) 268 2.69) | | 

| 3.00 2.67 Oct. 2.733 2.67 2.67) 

In CANADA, at the Head Office of the | 

fied above and subject to regulations in C tion to and from this control centre shown dling of a greatly increased volume of calls. 

obtained in Brussels, from “Lloyd's Ba | special answering equipment. ‘ 

don, E.C.3, England, or from the Company 

Dated at Toronto, Canada 

Secretary of April, 1957. Oy 1) 

TORONTO, Cenede, April 3, By Order of the Board, TEs | oh 

York, New York, U.S.A., who should be ONO 
address. 


oil markets — the facts and rumors. 
; BY RAY MAGLADRY 


orn 


Investment interest is evident in some mines thet are de- 
veloping properties toward production. 

Several copper, nickel, uranium, lead and zinc properties 
from Newfoundland to the Northwest Territories are being pre- 
pared for mill starts. The new producers are expected to swell 
Canada’s mine output this year to new high levels. 

Many of these stocks have gone through the usual speculative 
stage when prices soared on drilling news, then settled at lower 
levels when neither speculative nor investment money was at- 
tracted. Now investors—looking over production and earnings 
possibilities—are buying to edge most issues higher. 

This table shows recent market action of some stocks in this 


Le'sst Month 1957 

| Price Ago Lew 
; $ s x 3 
Brunswick M&S eeereeeeae 10% 8.50 10% 8.00 
Cons, Denison ..... 22.75 25% 12% 
C. Sidbury Basin ......--++ 240 2.48 3.50 2.28 
Faraday Uranium 2.65 2.85 146 

17% 15.50 17% 14% 
Maritimes 1.87 1.70 
North Rankin 147 134 148 
Willroy 2.36 2.30 2.90 2.20 
* 


THE BUZZ IN BOARD ROOMS—¥is that outlook for copper 
stocks may be set in next few weeks on the basis of outcome of 
mine labor troubles and trend of automobile sales. Strikes are 
buoying up copper prices, at least temporarily, but key factor in 
moving greater volume of copper is auto sales. So far, auto in- 
dustry demand for copper has been relatively slack. 

Uraniums are generally easier after recent upswings. Excep- 
tion is Consolidated Denison which trades to a new high of $25% 
from $22%, settles at $25%. An analysis of Denison, by Baker, 
Weeks & Co., estimates earnings before write-offs from its pre- 
mium price contract at $9 a share, possibly $8 after write-offs, 
and a net of $6 a share on the basis of $8 a lb for uranium after 
the contract and at a 10,000-ton-a-day milling rate. 

Other analysts, however, suggest there is no assurance of 
greater milling rates after 1962-63—it hinges on markets—nor 
that $8 a lb will be paid producers. 


* 

Canada General Fund, second largest nonresident-owned 
mutual investment fund, has purchased shares of several com- 
panies which plan exploration this year in the new Ungava 
nickel-copper field. Stocks added to the CGF portfolio and their 


latest prices: Conwest, $7.30; Central Patricia, $2.40; Sylvanite, | 


$1.45; Perron, 55c; Teck-Hughes, $1.75; Malartic, $1.55; and Lake 
Shore, $4.95. The seven stocks represented $575,000 of the fund’s 
$76.6 million net assets at Feb. 28. 

Maritimes Mining edges ahead to $1.87 from $1.70. as the com- 
pany expected to complete financing for its Tilt Cove property 
through sale of $3 million of bonds carrying a stock bonus. 

New Delhi Mines acquiring leases on nickel property in Ore- 
gon where drilling reported to be planned. Stock bounces to $1.13 
from $1.02 after a rise from around 52c two months ago. 


Stocks of companies whose reports have been appearing re- 


cently aren’t reacting in any predictable manner. Investors in 
most cases aren’t too moved by what the results show because at 


this time of year, they're thinking mostly about 1957 results, not 


what happened last year. 
Here are some sample stocks in this category: 


Latest 1956-1957 Earnings per Share 
Price High Low 1956 1955 

Campbell Red Lake .. 5.45 7.35 5.05 36 30 
MeIntyre ...... 84% 95.00 71.50 3,28 3.51 
Granby 9.00 19.75 9.00 12 1.67 
Dome Mines ..cossees 13.00 15.87% 12.00 1.00 93 
Belleterre 1.66 2.30 1.62 Al 16 
Sigma Mines ...... ot: 5.40 4.05 AB 46 
Western Leaseholds .. 5.75 8.00 5.00 42 31 


* * 


ON THE OIL AND GAS FRONT—Developments in oil and 


gas fields through western Canada are behind —— in : 
wee 


| 


wide range of issues, although profit-taking appears 
in leaders. 

Okalta Oils and associates plan Mission Canyon test in the 
Oxbow region of southeast Saskatchewan, to be drilled on semi- 
proven block of 480 acres—first test well on 190,000 acres of free. 
hold lease rights purchased by the group last year. Okalta stock 
climbs from $2.25 to $2.87, settles around $2.80. 

Central Leduc bounces ahead from $8.30 to $8.95, settling at 
$8.90 on an underwriting of 400,000 shares at $7.75 a share of 
Central Del Rio Oils, the new company to be formed from merger 
of Central and Del Rio. Also strong, Del Rio climbs from $5.80 
to $6.30. Recent survey estimates new company will have 57.5 
million bbl of oil as its share of reserves in Weyburn area. 


Company Report 


Te assist fin The 
tin op and anctal statements, 


a uniferm methed ef presen ‘accounts, Variations 
from the companies’ published reports are feotneted. 
Mining $1 a share with 


th Prospectors Air 
taking up 50% of such shares. 


PROSPECTORS AIRWAYS CO.| ‘Triana has indicated what could 


had a net loss of $71,800 in 1956, up 
from a loss of $14,172 in 1955. 

In the Pelly River area, additional 
prospecting and exploration is 
planned including investigation of 
two groups staked last summer. 


be a commercial concentrating iron 
ore deposit in Black Lake area of 
northern Saskatchewan and also has 
a magnetite discovery north of Lak 
Abitibi in Ontario. | 


Work has been suspended on the| years ended 1056 1955 
144 claims owned by Prospectors/| Dividend earned ..... $28,682 $27,762 
Airways and 52 claims owned by FOV. eee 21,883 14,351 
Vangorda Mines where one relative-| wes joss .............. 71,800 
ly-small low grade lead-zinc sul-| shares o/s at Dee, 31: 

phide body was indicated. ommon, n.p.v, .... 2,280,000 2,280,000 


In Manitoba, diamond drilling is 


CONDENSED BALANCE SHEET 


lanned on 52 claims staked in the} , As at Dee. 31: 1 1955 
of Flin Fion. Mkt. secs.s .. $46,370 

Favorable fault structures ve curr. 1,196,33 
been indicated on 245 claims staked Expd., nnd $29,873 213,240 
southeast of Chibougamau Lake in/ mvest. in oth. cos., 

Quebec. $40,564 477.010 

Triana Exploration was formed | cis. net ...... pee 1,987,381 
with a capitalization of one million| ‘ete curr. Wabs.... | 31,386 | 27,088 
shares to extend exploration activi- | Capital stock ...,. tee ay 2,323,755 
ties. It is intended to budget $100,-| 
000 a year from the sale of stock at! werking ceoce 879,418 1,108,200 


IRON ORE OF CANADA 
LIMITED 


Copy of “Information Brief” on 
this Company available on request 


i 
Write - Telephone 
Sreven Low & Company 


LIMITED 
357 BAY STREET, TORONTO, ONT. 


Telephone EMpire 3-9233 


| Spearheaded in French West Af- 


The decision to liquidate this 
interest was made so that Frobish- 
er could concentrate on projects 
in more advanced stages of de- 
velopment, Mr. Anderson says. 
Under the agreement, Frobisher 
has received $500,000 as a first 
payment and would receive a fur- 
ther $1.5 million within two years 
if the option is exercised. Com- 
pany carrying out the African 
program is the Seciete Anonyme 
des Mines de Fer de Mauritanie. 
Frobisher, which started the 
program in 1952, was joined later 
by British Iron & Stecl 


(Ore) and by a department of the 
French government. 


Rayrock Driits 


Underground development on 
two of three new levels by Ray- 
rock Mines is adding to tonnage 
and indicating improvement in 
gtade at its Marian River, N.W.T., 
uranium property, the company 
reports 


The drift on the 500-ft, level has 
entered high grade ore with vis- 
ible pitchblende, President J. C. 
Byrne says. 

An ore length of 25 ft. has been 
exposed on this level over a width 
of eight to nine ft., including three 
ft. of rich ore continuing in the 
centre of the drift face, Mr. Byrne 
says. No assay results have been 
received yet for this drifting. 

Ore is also being opened on the 
375-ft. level, with an ore length 
of 150;ft. over a width of seven 
ft. opened up. 

Indicated grade is .35% to .40% 


or seven to eight Ibs. of uranium 
oxide per ton, he reports. Com- 


In High Grade 


Opens Ore On Two New Levels 


plete assay results are availeble 


for about haif the length of ore 
drifted. 

Ore reserve calculations to date 
have been to a depth of 375 ft. 
only, since the ore body has not 
been probed below that horizon. 
Previous estimate placed reserves 
at 111,200 tons averaging 35% 
uranium oxide. 


On the 500-ft. level, the quartz 


core of No, 6 zone in which the 
ore occurs is 25 ft. wide and the 
full width is being probed by flat 
test holes into the drift walls, Mr. 
Byrne says. 

Assays for the test holes include 
1.74% and 0,90% over five ft- 
widths at locations some distance 
back from where ore entered the 
drift, 

Stope preparation is now get- 
ting started. Raises will be driven 
and stopes preparéd on the 125 ft. 
and 225 ft. levels as initial mill 
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1158 MELVILLE 


VANCOUVER OFFICE: 


STREET 
VANCOUVER 5. 


CONTINENTAL 
DURCES LIMITED 


Holds wide diversified interests in Canoda's mineral 


TORONTO OFFICE, 


TORONTO |. ONTARIO 


ond development 


MmEXPLORATION 


feed will come from these levels 
starting in June. 

Results. received from chip 
sampling of the first stope lift at 
the south end of the ore body on 
the 225-ft. adit level average 
0.68% cut grade or 13.5 Ibs. per 
ton over average width of 15 ft. 
for sampled length of 32 ft., Mr. 
Byrne reports. 

All heavy mill equipment is 
now on the property and installa- 
tion well advanced, he says. 


Est. Central Del Rio Reserves 


Central Del Rie Oils, a new 
company being formed from a 
merger of Central Leduc Oils and 
Del Ric Producers, will have 
about 57.5 million bbls. of oi] as 
its share of reserves in the Wey- 
burn Sask. area, an engineering 
survey discloses. 

Of this amount, some 40 millian 


bbls. are proven and 17.5 million 
bbls. are probable. This estimate 


is based on the known limits of the 
field and does not take into ac- 
count recently drilled wells which 
are expected to extend it. 
Results of the survey were re- 
leased in connection with an un- 
derwriting of 400,000 shares of 
Central Del Rio at $8.25 less 50c 
a share commission. The block 
was taken down .by Dominion 
Securities on behalf of a client. 


; 


\ 


Check these important facts: 


© Enjoys the same capable management 


REMEMBER 


It appeared in the Toronto press February, 1955.. It 
illustrates clearly the profits possible in Canada’s 
mining boom. 


J. D. Cullingham & Company first recommended shares of Con- 
solidated Denison at 45 cents through the medium of their free 
market bulletin the “Marketgraph”. When this ad appeared 
Denison shares had already climbed to $3.35 and J. D. Cullingham 
& Company were sponsoring an additional issue of merit, Can-Met 
~ Explorations Ltd., then at around 60 cents per share. Since then we 
have repeatedly recommended 
Recent highs: 


_ Consolidated Denison ....... $25.37 | 
Can-Met Explorations ....... $ 5.45 x 


These prices reflect the magnitude of the Denison and Can-Met 
uranium developments, in which we are proud to have played 
a part, this firm having provided the first $1,000,000 financing 
for Cons. Denison and $4,000,000 financing for Can-Met. 


both these successful issues. 


We Are Now Sponsoring... 


| 


Denison and Can-Met Explorations. 


© Has impressive oil reserves and production, with 
current revenue running at rate of $400,000 per 
year. 


ized, 


® Holds valuable investment portfolios of listed mar- 
ketable securities, including Cons. Denison and | 


Can-Met shares. 


® Trading range — 1957: Low $1.25 


High $2.92 


TRANS-CANADA 


~~ 


We believe Trans-Canada Explorations shares represent an unusual example of a security with present value and 


strong growth possibilities as well as speculative potential. 


We will be pleased to provide a comprehensive report and continuing information on this situation and through 
our market bulletin, the “Marketgraph” regular reports on Cons. Denison, Can-Met, Burchell Lake Mines, Rockwin 
Mines Limited and other situations of merit as they occur. Just fill in and mail the coupon below. : 


Trans-Canada, 


NAME 


J.D. CULLINGHAM & COMPANY, 
185 Bay Street, 
Terente Ont. 


Please send me your report on Trans-Canada Explorations and place me on 
thé mailing list to receive the “Marketgraph" for continuing information on 
Cons. Denison, Can-Met, Burchell and Rockwin Mines. 


¥ The issues referred to above are speculative. 


J. D. CULLINGHAM & COMPANY 


185 Bay Street pe Toronto 1, Ont. 


Member: Broker-Dealers’ Association of Ontario 


Telephone EM. 6-6551-2-3 
Trading EM. 4-7642 


~ 


African Project 
What's goi in the mining and Ltd tioned to | 
By! ropean interests its| 
34% interest in a hematite jron| 
ore project which it_originall —wealth, financing, monogenent 
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AEROSOL EXECUTIVES APPOINTED 


~ 


SS 


SAV 


4 


SK 


Top 


Despite generally lower prices 
for metal stocks, the “top dozen” 
picked for growth in an FP sur- 
vey early this year show an 
increase on everage. 

With Consolidated Denison bo!l- 
stering the list of favori-es select- 
ed by investment experts across 
the country (FP, Jan. 5}, average 
gain is 4% compared with a de- 


4, €. GARDNER W. F. STRUTHERS 


The appointments of W. F. STRUTHERS os Treasurer and J, E. GARDNER as Manager 
of JOMN STRUTHERS AND COMPANY LIMITED, Aerosol manufacturers, have been 
onntounced by John Strvtivfers, President. 


These , covpled with the compeny's recent move to new, lorger quarters 
on Pare Street in the Town of Mount Royal, are part of an expansion programme, 
keeping pace with the rapidly growing Aerosol industry. 

Mr, Struthers wos for mony yeors Generel Manager for Conada of the Gourock 
Ropework Export Company Limited. During the war he opened fhe Montreal office 
of the Financial Advisor (Deportment of Munitions end Supply) for the re-negotia- 
tion of War Contracts. 


Mr. Gordner joins the company with more than twenty-five yeers’ experience in. 
merchandising and production. He was long associated with Johnson & Johnson 
Limited, in @ soles executive capacity. 


The Cumco Corporation Limited 
Suite 207, 330 Bay Street 
Toronto, Canada 


FREE 


Please send me without obligation on my part, full information 
on Monpre Uranium Exploration Limited, together with the 
pamphlets and brochures as checked off in the margin. 

Check here: ; 


1. The Iron Industry of Canada. 
2. Abreast the Market 
3. Locality map of New Brunswick. 


(fill in name of mining or oil company) 


NOTE: Maps and 


number. Te avoid 
PLEASE WRITE OR PRINT PLAINLY 


For Informational Purposes Only: 


ALSCOPE EXPLORATIONS, 


LIMITED. 


Listed on Canadian Stock Exchange, Montreal | 


AUTHORIZED CAPITAL 
10,000,000 shares no par value — | 


Issued for cash and properties .... 4,998,333 shinies 
of which 2,437,898 are pooled and deposited with 
Prudential Trust Company, Edmonton, Alta., Canada. 


OPPORTUNITY FOR DYNAMIC 
DIVERSIFICATION IN THE MINING 
INDUSTRY 


PROPERTIES: 


Lynn Creek, Vancouver, British Columbia, Beaverlodge, 
Lake Athabaska Western America Division, Winston, 
Montana White Pine Mine, Helena, Montana Forest - 

Group, Washington Foch Claim, Wheatland 

County, Montana Great Dyke, Reed Lake, 

: Yellow Knife Permit No. 189, Fort St. John 
Field, B. C. Morning-Midnight Mine, 
| Helena, Montana 


CURRENT PROGRAM: - 


In cooperation with the Provincial Government 7 miles of roads 
are being built into the Lynn Creek property. Upon completion, 
steps will be taken to open up some $3,500,000.00 in zine 
values preparatory to shipment to a mill for processing. Assays 
indicate 20 to 39% pure zine per ton. eduling calls for 
production within a 4 to 6 months period. 


At the same time, steps are being taken to open up the Morning- 
|| Midnight Mine at Helena, Montana, containing silver, lead and 
zinc. 11,860 tons, averaging $17.44 per ton, have already been 
blocked out and scheduling on this property places production 
within approximately the next 6 montiis. 


Coincident with these two steps, further exploration and 
development will take place on the 157 Uranium Claims in 
the Beaverlodge Area of Lake Athabaska. Preliminary exam- 
ination revealed more than 20 visible surface showings of 
pitchblende. 


Financing for the above operations has already been arranged. 


Negotiations are in perarens for the development of the Ben- 
tonite property at Winston, Montana. Here 3,000,000 tons of 
93% pure Bentonite have already been blocked out with an 
indication of 2,000,000 additional tons in reserve. 


The Great Dyke lithium property located at Reed Lake, near 
Yellow Knife, Northwest Territories, has been core drilled and 
channel cut and to date 10,000,000 tons of lithium oxide, averag- 
ing more than 15% per ton have already been established. 


In the Fort St. John Field of British Columbia, Alscope Expiora- 
tions, Ltd. owns a 90% interest in Permit No. 189, comprising 
some 10,000 acres. Negotiations concerning a net carried 


interest in oil and natural gas rights are underway. 


The Forest Group of claims in the State of Washington has 
' been described by a former head of the Department of Geology 

of Washington State University as having the best known 

Barite showing in the State of Washington and Idaho. A Pre- 

liminary Report indicates a prosebls net value, after mining 

and quarrying, of over $2,000,000.00. 

The Foch Claim in Wheatland County, Washington, isti 

values. 

As progress on the first three | tions permits, steps will be 

taken toward opening up the sear properties of the . 


ALSCOPE EXPLORATIONS, LTD. 


10009 Jasper Avenue - 663 Main Avenue 
Edmonton, Alta., Canada Passaic, New Jersey 


| cline in the Toronto Stock Ex- 
change base metal index of about 


518% in the same period. (Indus- 


trial stocks are down about 2%.) 
Box score for this selection is: 
higher in price. 
—Five lower in price. 

—~Two unchanged. 


All of the chosen’ issues are 


levels of 1957 to date. And only 
one issue—Sherritt Gorden Mines 
-——shows a loss greater than the 
drop in the base metal index. 
‘The “top dozen” mining stocks 
were selected after a oll of in- 
vestment experts across Canada 
who make a specialty of mining 
issues. They were asked to pick 
the 10 issues they feel will show 
the best price increases in three 
to five years. 
They mentidned 43 issues at 
least once but standing out at the 
top of the mining indusiry in 
order of preference were: 
Consolidated Denison 
Gunnar Mines 
Noranda Mines 
International Nickel 
Opemiska Copper 
Steep Rock Iron. 
Hollinger Consolidated 
Cons. Mining and Smelting 
Geco Mines 
Falconbridge Nickel 
Sherritt Gordon Mines 


Company 
Reports 


Te assist readers in appraising 4nd 
temparing company financial state- 
ments, The Financial Post has a uai- 
form methed of presenting corperation 
accounts. Variations from the cempa- 
nies’ published reports are footnoted. 


SHERRITT GORDON MINES: had 
the best year in its history in :1956 
from the standpoint of production. 
New records were established in 
cutput of nickel, cobalt, ammonium 
sulphate and anhydrous ammonia. 

Earnings dropped to $5,60p,797 
from $7,049,436, reflecting reduced 
sales of nickel concentrate and low- 
er prices received for ammonium 
sulphate. 


Eldon L. Brown, president,} re- 
ports that increased production: and 
sales of ammonium sulphate cpuld 
not offset a sharp drop in world 


Nickel concentrate sold dropped 
to 13,082 tons from 42,124 tons in 
1955. 
_ Mr. Brown reports the company 
declined to divert to industry nickel 
committed for delivery to the U.S. 
stockpile in the fourth quarter. ‘The 
U.S. General Services Administra- 
tion requested this but Sherritt re- 
fused while other nickel producers 
were being permitted to sell tq in- 


‘| dustry at prices substantially above 


the published Port Colborne pyice. 

Bonded debt was rearranged and 
now totals $19,567,000 U.S. 4%% 
first mortgage sinking fund bonds 
due May 1968. 

Average bond interest rate was 
reduced by slightly more than % 


of 1% and certain restrictions on 
capital expenditures and payment 
of dividends were removed. :The 


rearrangement also resulted ir an 
increase of $2.3 million in current 
working capital position. ; 
Capital expenditures amounted to 
$6,213,000 with the Fort Saskatche- 


opment on the Laurie . River! the 
major expenditures. 


produced 84,727 tons of nickel con- 
centrates and 10,933 tons of copper 
concentrate, down from 89,681 and 
14,250 respectively in 1955. Under- 
ground drilling located several new 
mineralized zones. 
The metallurgical division produc- 
ed 19,392,514 Ib. of nickel during the 
year, 107,414 Ib. cobalt, 2,931 tons 
copper sulphide, 86,516 tons ammon- 
ium sulphate, 28,907 tons anhydrous 
ammonia, 612 tons hydrogen and 
203 tons hydrogen sulphide... 
Rate of output was raised in stages 
from 17 million to 230 million 
nickel a year. 
INCOME ACCOUNT 
Years Ended Dee, 31: 1956 1955 


Metal sales... 18,908,080 22,089,088 
10,360,237 10,895,642 


ex 
r. profit ......... 9,441,808 11,2698, 
Interest ........ 951,526 1,338,806 
Deprec., def, dev, & 
min. cls. w/o ..... 2,825,366 2,837,513 
Nonoper. exps. ..... $5,174 32,193 
Add: Prof. of w 
ce per Share .. ‘90.87 
CONDENSED BALANCE SHEET 
As at Dee, 31: 
Short-temn security .. ...-- 
Inventories (metals) . 2,887,661 1,908,272 
Supplies ....... 2.108.581 1,907,883 
Total curr. .. 
Prep. & def, . 
Invests. in subsids. ... 1,494,052 1,590,257 
Other invests, less w/o 395,142 


Def. dev. & expi.é .;. 10,265, 9,949,023 
Prop., plant & equip.« 38,976,725 36,7:8,092 
Min. W/O ... 


Tetal curr, Hab. .... 3,510,471 5,060,665 


Punded 

Notes payable .....«. 
Capital stock 
Capi 


zene milled 
Grade: Nickel % 


Copper, 


compares with output of $441,465 


Buck Market 


ahead from their. lowest price 


wan refinery and the power divel-. 


The mining and milling division | 


$485,861 from 61,100 tons milled. This 


for February this year and $488,094 | 


Mine Stocks 


Price Swings in “Top Dozen’ 


Jay Recent Price When ——1957——_— 

Price Chosen High Low 

. $ $ $ $ 
Cons. Denison ... 23% 144% +61% 24° 12% 

Gunnor Mines ... 20 20 Unch. 21% 18 

Norande ....... 52 54% —5% 57% 46 
intl, Nickel ..... 101% 100% +1% 110% 94% 
Opemiska ...... 12% +10% 13% 9.35 
Steep Rock ..... 20% 19% +5% 21% 17% 
Hollinger ........ 25 25 Unch. 25% 22% 

Cons. Smelters .. 25% 26 —3% 28% 25 
Geto . 1% 16% —2% 17% 14% 
Falconbridge .... 35% 38 —7%, 42% 33% 
Sherritt Gordon .. 6.75 7.90 115% 8.00 6.10 

Labrador Mining . 19% 19 +3% 21% 18 


12. Labrador Mining and Ex- 

ploration. 

The broad advance in Consoli- 
dated Denison reflects a coricen- 
tration of investnient money on 
uranium issues in the past two 
months, with particular emphasis 
on companies in the Blind River 
camp. 

Denison is developing one of 
the major properties in the camp 
and will soon turn over a 6,000 
ton daily capacity mill. 

Two iron ore issues in the list 
—Steep Rock and Labrador Min- 
ing — also show advances. Inter- 
est in Hollinger is also centred 
largely in iron. Opemiska Copper 
with a 10% advance has been 
bucking a declining trend (re- 
flected by Noranda Mines and 
Geco Mines) in copper issues. 


International Nickel, Sherritt 
Gordon and Falconbridge also 
reflect the copper situation which 
has“seen the price of copper fall 
from 46c a lb to 32c (U.5S.) al- 
though all’ three firms are bene- 
fiting from higher prices for their 
nickel output. Consolicated Min- 
ing & Smelting has held up bet- 
ter than the over-all market de- 
spite unceftainty in lead and zinc 
markets. 

Selection of these 12 stocks by 
the experts was based on expected 
growth over the next three to five 
years. All have projects under 
way that could affect their future 
materially, 

Denison has yet to come into 
production, Gunnar is expanding 
and going underground, Noranda 
has its new Gaspé Copper opera- 


“Men who 


Distillers since 1857 


think of tomorrow 


+ 


tion, International Nickel has 
started work on its Moak-Thomp- 
son project, Opemiska is a rela- 
tively new producer expanding 
steadily, Steep Rock is increasing 
production. 

Hollinger is expected to benefit 


from expansion of the Quebec- 
Labrador iron ore fields and Con- 
solidated Smelters has as its “ace- 
in-the-hole” a major lead-zinc 
property in the Northwest Terri- 
tories. 


duction at its Manitouwadge mine 
while Falconbridge and Sherritt 
Gordon continue expansion of 
nickel production. Labrador 
would benefit with Hollinger from 
iron ore growth in the Que 
Labrador area. 


Inco Research 


helps Canada grow 


Last October, with spring coming on in Little America, 600-mile trek to a U.S. geophysical expedition at an outpost 
thirty-eight massive sleds began snaking their way across near the South Pole. The sleds were especially designed and 
shelf ice, carrying hundreds of tons of supplies on a rigorous built right here in Canada. Essential parts of the sleds are 


Geco Mines will soon start pro- 


Ductile iron, a research development of — . 


Inco, is used for parts on Canadian-made 


Sleds carrying supplies to South Pole. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, 


Producer of Inco Nickel, Nickel Alloys, 


For generations, metallurgists and 
foundrymen had been trying to develop 
a metal as strong as steel and as easy to 
cast as ordinary grey iron. 


- After years of research, Inco metal- 
lurgists came up with the answer in 
the development of ductile iron. 

Ductile iron is a type of cast iron that can 


istics. For example, in these heavy 
" - duty sleds, used by the South Pole 


~ 


as 70° below zero F. 


expedition, the ductile iron parts with- 
stand heavy stresses at temperatures as low 


made of ductile iron, a relatively new alloy developed by Inco 
metallurgists after years of research. These ductile iron parts — 
have withstood the severe Antarctic conditions in fine style. 


Lifeline for Antarctic Expedition 


Ductile iron is only one of many important. : 
products developed by Inco research. For é 


research is as much a part of Inco’s 


operations as the production of metals, 


* Through research, Inco helps stim- 
~ 4). be twisted and bent without breaking, It ulate the growth of Canadian indus- 
‘74 “> has many other remarkable character- KK try and provides jobs in Canada. 


INCO Write for @ free copy of the illustrated — 


tenet “The Romence of Nickel’, 


LIMITE 
26 KING STREET WEST, TORONTO? 
ORC Brand Copper, Cobalt, Tellurium, Selenium, Iron Ore and Platinum, Palladium and other Precious Metals, 
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7 
April. 13, 1957. THE FINANCIAL POST 46 

» 
4 
4 
-\ 
| & TRADITION 
* 
| 
| Dear Sirs: | 
‘ 
q 
| 
: 
ron 
| 
é 
2 
‘ 
| 
; 3 
ye 
‘i 
We 
11,333,318 8,153,318 helps Ca ada 
| SIncluded im curr. assets in co.'s 
1958 
1.108 1.148 
= 
‘ 
. duction for March amounted to: i 
| 
3 


The appointment of John 0D. Whitehead as 
Alberta Manoger of o Branch to handle 
m the expansion of the Group's business in 

Alberta is announced by Mr. Williom & 
Fess, Manager for Canada of ‘the Legal 
& General Group. 


The Legal & General Group comprises the 
legal & General Assurance Society Lim- 
Hed, The licenses & General insurance 
Company Limited, and the British Com- 

monwealth insurance Company Limited. 


With the exception of overseas service in 
&.C.A.F. Mr. Whitehead’s business 
Gureer covering 18 years has been in the 
Insurance Industry, chiefly in the agency 
field, in Winnipeg ond Calgary. 


= He has been ao leader in the Indusity in 
Alberta and the City of Calgary where 
he will make his headquarters. 


Mr. Whitehead was a Director for twe 
years of the insurance Institute of Cal- 
gory, which he helped te found, and he 
is now o charter member of the. institute. 
m He was aiso a Director, and a member of 

the executive for several years, of the 
Insurance Agents’ Association of Alberta, 
retiring as President last year. 


The location of the new office in Calgary 
is: 615 Bamilett Building. Telephone: 
Amherst 9-4206. 


Some Junior Oil and Gas Stocks — A Special Study 


The fundamentals of a natural 
gas industry anywhere are: (1) 
gas in sufficient supply, (2) —— 


together in a practical way. 
Let us deal briefly with each 

of these factors in order to get 

our for reviewing 


Gas Supply 

Current Canadian reserves of 
natural gas are estimated at 22.5 
trillion cubic feet. The discovery 
rate has been about 2 trillion cu. 
ft. a year. Forecasts indicate that 
total reeoverable gas reserves 
which will have been discovered 
by 1980 will amount to some 88 
trillion cu. ft. 

Market forecasts. indicate that 
total requirements for Alberta 


Provo Bets on Growth of Gas 


total, 


cast a jump to at least 15% over 
the next 10-15-year period. 
Gas Transmission 


pipeline is that it will convert a 


access to markets, into a revenue- 
producing asset. The line will en- 


gas to compete for the first time 
on a large scale in the energy 
markets of Eastern Canada. In 


Overseas Branches: New York, Disseldorf. 


> 
~ 


addition, chances seem good for 


sales by in 
the U.S. 
Westcoast Transmission already 


has an assured entrarice into the 


gest untapped energy markets on 
the continent. 
The Company 

Prove Gas Producers Ltd. was 
}formed in Novernber 1955 prima- 
rily to enter the search for and 
the production ,of natural gas. 
During 1956 the company ac- 
quired substantial natural gas re- 
serves in Alberta from Imperial 
Oil (Provost field) and Dome Ex- 
ploration (Western) (Provost, 
Westlock and Tofield areas). 
As well, Provo obtained proven 
gas acreage in the North Cessford 
area. Potentially, Provo is the 
fourth largest independent gas 
supplier to the Trans-Canada line, 
on the basis of present contracts. 


tion (Western) 


chewan. 


STURDY EVENING WEAR 

An evening gown all in leather 
was a feature of this year’s pre- 
sentation of the French leather 
industry. The gown was of pale 


‘look 
| 

| 


In the first 3 months of 1957, recommendations on 17 oil 
stocks were made. The list below shows the wisdom of this 
advice—and the resultant profit. Read for yourself! 


STOCK Letter Price ines 

| Western Decalta 704 $1.94 $2.95 | 
Southern Union seeeeeeceee 795 50-55c .60 
| Pacific Pete* ..... 18.625 22.75 

| Canadian Atlantic® ....... 796 7.10 7.95 | 
| Medallion Pete* .....s...+ 706 3.75 4.50 
Charter 2.85 .. 3.65 
Cdn. Devonian® ......6... 796 7.35 8.35 
Cons. Mic Mac® ....s..00. 796 4.70 5.30 
Devon Palmer .....s+.-.. 796 1.77 2.68 
Midcon Oil & Gas ........ 798 .73 1.45 
Canadian Delhi .......... 799 9.00 12.625 
Consol. West Pete ........ 799 9.95 12.50 
Harvest Pete (unlisted) ... 799 38 .78 
Home Oil ee ee 800 $12-13 - 19.375 
United Oil see ee eer 800 2.19 3.40 
| Western. Naco 801 2.62 3.20 
| Jumping Pound Pete .....° 802 40 50 


*Prime Recommendations 


C. W. E. Scott, President, 


Steck Market News & Comment Ltd. Securities Adviser, 


86 Richmend St. W., Torente, Canada. 


SUBSCRIPTION RA 15.00 


I enclose 
W 


Market. Le for the 


$5.00 Trial Service, only aly (10 issues). airmail Service to distant | 


gum of $........ 
tter Service. 


for 25 issues; 


oil reserves appear excellent. -. 


incl 
and a 5,120-acre Crown 


ern Naco. 
Contract with Trans-Canada 


Cil Reserves (in barrels) 
Hughenden 3,360,000 3,000,000 
estimated royalties. 


experts here are ready to fore- 


buried resource, useless without 


able Western Canadian natural 


U.S. west coast, one of the big-/| 


«In May, 1956 a contract was 

_ |i negotiated with Dome Explora- 

7 under which 
Dome assumed management of 
Provo. Since that time Provo has 
embarked on a program of ex- 
ploratory drilling and land acqui- 
sition in a number of geologically 
attractive areas near pipeline 
routes in Alberta and Saskat- 


The program to date has result- 
‘ed in an important oil and natural 
gas discovery in the Hughenden 
area of Alberta and an increase 
in the company’s land holdings to 
a total of 323,216 net acres. In 
view of the large amount of un- 
drilled acreage surrounding the 
Hughenden oil discovery, proé- 
pects of adding substantially to 


The total holdings of Provo Gas 
Producers and Western Naco 
Petroleums in the Hughenden 
area now comprise 40,924 acres, 
uding 21,080 acres of farmout 
lands, 14,724 acres of Crown lease 


reservations. Interest in the 
Hughenden project is divided 
equally between Provo and West- 


A total of 356 billion cu. ft. of 
the company’s gas reserves in the 
Provost field has been contracted 


to Trans-Canada Pipe Lines for 
delivery over 20 years. 

Sales under this contract com- 
mence at a minimum rate of 8.7 
million cu. ft. and a maximum 
rate of 32.9 million cu. ft. per day 
during the first year, rising to a 
minimum of 42.6 million cu. ft 
and a maximum of 51.6 million 
cu. ft. per day in the seventh and 
subsequent years. 

Contract price of the gas is 10c 
per thousand cubic feet up to Dec. 
$1, 1959, increasing at the rate of 

of 15%c, and subject to further 
increases after Jan. 1, 1968, based 
on Trans-Canada’s rate of return 


Provost is one of the two gas 
fields scheduled to supply natural 
gas to Trans-Canada Pipe Lines 
during that company’s first year 
of operation. Accordingly, de- 
livery of gas from Provost is ex- 
pected to commence during the 
latter part of this year. 

In addition to the deliveries 
called for during the first year 
under the Trans-Canada con- 
tracts, the Provost field will be 
supplying a substantial portion of 
the 2 billion cu. ft. of gas required 
to fill and test the pipeline prior 
to commencement of regular 
operations. 


Outlook 
The directors are confident that 
the company’s substantial re- 
serves of additional gas in the 
Provost and other fields which 


THE MEN 


Dome Exploration (Western) 
Ltd. manages the company and 
provides Provo with excellent 
technical facilities and know- 
ledge. Dome owns approximate- 
ly 37% (2,400,000 shares) of the 

shares. 


outstanding 
J. P. Gallagher, geologist, is 
t of both Dome Ex- 
ploration (Western) and Provo; 
vice-president and director of 
Pembina Pipe Line; director of 
Westspur Pipe Line Co.; direc- 
tor of Producers Pipelines; 
member of the Board of Gov- 
ernors of Canadian Petroleum 
Association; and vice-president 
and director of Western Naco 

Petroleums. 

Mr, Gallagher spent approxi- 
mately 11 years with Standard 
Oil of New Jersey in senior 
directorate 


and is now chief gas engineer 
for Dome Exploration (West- 
ern) and ‘Vice-president of 
Provo, He has had lengthy ex- 
perience in the gas industry in 
Canada. 


are not committed to Trans-Can- 
ada. will be sold on more favor- 


for Alberta gas develop. 
Scope of the company’s opera- 


phases of the natural gas industry. 
Provo has applied -to the Saskat- 
chewan government for permis- 
sion to construct a gas processing 
plant to utilize flare gas 
from the Frobisher and 
oil fields. : 


The company is not as yet sell- 


in a revenue position. However, 
revenue from the sale of gas from 
the Provost field under the con- 
tract with Trans-Canada Pipe 
Lines is. expected to commence 
this year and total income from 
this source under maximum de- 
livery rates should average $2,- 
734,000 a year over a 20-year 
period. 

Provo Gas Producers and West- 
ern Naco Petroleums recently 
announced plans for a drilling 


PROBABLE TOTAL 
Gress Net* 

Provost! ee ee eee eee 399.8 341.2 1344 114.7 534.2 455.9 
Westlock 42.2 31 8 5.5 4.4 47.7 36.2 
North Cessford .....+ 220 272 12.1 10.3 44.1 37.5 
Hughenden +e¢eeeee 3.0 2.46 1.5 1.3 4.5 3.9 
Totield “ere eee 7.1 6.1 12.3 10.5 19.4 16.6 

Totals 484.1 408.9 165.8 141.2 649.9 550.1 
Liquefied Petroleum Gases and Condensate (bbis.) 

PROVED TOTAL 


Net* Gross Net* Gross Net* 
5,880,000 5,150,000 1,580,000 1,380,000 7,460,000 6,530,000 


not estimated — 3,360,000 3,000,000 


Plans call for milling to begin 
erty are estimated 5 about the middle of next year. 
tons averaging 57.6% iron, de-'The project is expected to cost 

by to an average) about $32 million. 
depth of 135 ft. Draining of Black Lake and 
Ce. is car-| dredging of silt and material 
rying out operations at the prop-| overlying the ore body are on 
erty. Quatsino has 40% interest! schedule, the company reports. 


Open pit iron ore mining is ex- 


Black Lake Output 


ne north| Expected Mid-58 


Full scale operations at Amer- 


able terms as additional markets 


tions has been enlarged to in- 
clude participation in — other 


roduced 
teelman 


ling’ natural gas from any of its 
properties, and is therefore not 


program to follow up their recent 


Gas and Keserves 


Ges Reserves Cin billions of eubie feet) 
PROVED 
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How Provo Gas Shares Move || 
A Leading Securities Advisory Service in Caneda 
pails WHAT IS THE SECRET OF SPECULATING? 


' Answer: Follow the market currents from their beginutegs, and % 
thnes out of 10 you can’t fail to make profits. 


(Question; I never heard of market currents — what are they? | 


currents—or trends—but they are all-important. There are short term 
tremtis, long-term trends, and group trends such as Oils, 


ete. Y¥ and the TURN 
Coppers on pick 


Question: How can I do that—or can I do it myself? 
Answér; You are wiser not to try! 


technical 


what to do to make money—what 
to 
ARD, when te take profits if 


RIGHT NOW, A MAJOR UPWARD TREND IS IN THE 
FROM THE LONG-TERM VIEWPOINT. NOW IS THE 
BUY WISELY-SELECTED STOCKS FOR LATER PROF 
SCRIBE TO OUR SERVICE NOW, AND BE INFORMED 


Noturel gas reserves at 3c per Mcf ... 
Oil reserves at 50c per bbi. 
Condensotes, gas liquids at 75c per bbi. . 


Working capital . 
Fixed assets .... 


Hew Preve Is Valued 


Land (323,216 net acres at $2 per ocre) 


eevee eee eee ee 


WEEK OF WHERE MONEY IS TO BE MADE. 


THE CO-ORDINATOR, 21 King Street East, Toronto. 
“ste eevee ee eee 1,500, Please send me a 4-week TRIAL SUBSCRIPTION, for which I en- 
,000 


$24,355,932) 


selling well above their respective 
issue prices. The feasibility of 
these projects was established on 
the basis of minimum amounts of 
gas being put through these lines. 
Obviously, investors have viewed 
the earnings estimates as being 
conservative, since if this were 
not so, the rapid appreciation: in. 
unit prices would not have been 
realized. 


Therefore, if Trans-Canada and 
Westcoast are going to operate at 
or near maximum capacity, and 
the market indicates this is so, 
more gas than presently contract- 
ed for will be needed by these 
major transmission lines. Hence 
the gas producers will be called 
upon. to supply not minimum 
quantities of gas, but maximum. 

Provo Gas Producers; a major 
gas producer, and now expanding 
in other interesting fields, is in an 
excellent position to supply ever- 
increasing quantities of natural 
gas and related products. 


NORTON. ANNOUNCEMENT 


M, CHISHOLM 


The Board of Directors of Norton Company of Caneda Limited announces the election of the following 
Officers: Mr. Donald M. Chisholm, Vice-President end Managing Director; and Mr. Gordon E. Mcintyre, 
Secretary-Treasurer. They were formerly Managing Director and Treasurer respectively. The Board also 


announces the eppointment of Mrs. Muriel $. Williams as Assistant Secretary and Assistant Treasurer. 


Cement, 


-eonstruction by ¥ 


its production up to 12,000,000 bags of cement a year ! 


of! 


ST. MARYS CEMENT COMPANY LIMITED 


ST. MARYS, ONTARIO 


has recently increased its capacity by 25% bringing 
Engineers, 
F. L. Smidth and Company, 


This greater capacity was made possible ew York, N.Y. 


by the enlargement of the raw grinding building and 


the wash mill, a new pack house and eight storage ned 
silos, plus the revamping of coal handling and 


clinker facilities. These additions were built by Carter. 


The true measure of a company’s worth is a satisfied 


client. St. Marys Cement Company Limited : 
_ has been a Carter client for over 20 years. 


THE CARTER CONSTRUCTION 
COMPARY LIMITED 


Contractors for over 50 years 


TORONTO: 419 CHERRY ST. TEL. EMPIRE 3-5141 © WINNIPEG: 525 KYLEMORS AVE, TEL. 43-2233 7 


to be marketed via the West- | 
citing growth possibilitie coast Transmission line, 
Ceneda’s off industry. Prairies, Eastern Canada and the} 
2 bright future attract presently anticipated U.S. mar-'| 
|. a. mm | only the major integrated com- | kets will be some 26 trillion cu. ft. | | | | 
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Canadian Steel Foundries (1956) Limited has complete Lee 
facilities in Montreal for the production of-both carbon 
Pulp and Paper Industries and Electric Power Stations and the most complex medium and high alloy steel 
. castings. It is equipped with open hearth furnaces, electric | 
Automotive, metal refinery and steel manufacturing furnaces, pattern shops, the latest sand handling and reclama- 
Chemical, Oil and Cement Industries : tion system, modern cleaning and finishing equipment, an ; 
ean up-to-date machine shop and a fully equipped metallurgical | 
Railway and Industrial Trackwork Jaboratory. ‘It has a capacity: of 4,000 tons of finished 
_ castings a month—approximately 40% of Canada’s total 
steel casting output. 
Canadian Steel Foundries is one of the A. V. Roe Canada | 
Group of companies. The Group serves heavy industry, | 
transportation, advanced metallurgy, air defence and the 
electric-mechanical instrumentation field through the recent 
acquisition of Applied Research Limited. Individually and 
collectively this Group of Canadian companies is making an 
increasing contribution to the economic growth of Canada. 
The ladle‘and ring of this side-dump car were cast by Canadian Steel Foundries. 
[he ITED S227 NOTRE DAME STREET, EAST 
| MONTREAL,QUEBEC 
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Industries, 
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brought in 385 new industries 
since 1946 and the rate of 
growth is expected to increase 
over the next few years. 
Total publie and private in- 


in vestment last year 
impact 125% to $473.8 million with a 
through- near 20% rise in construction 
over 1955 and a leap of 45.2% 
lopments by in the machinery and equip- 
Coe. of ment total which reached 
Mystery $168.9 million. 
Bay Search for Minerals 
Co. at The search for minerals, par- 
seen of ticularly base metals, has in- 


available and the Chisel 


development requiring access 
40 


miles of 


ed terrain presently imacces- ey mining district. 
Oil production 


biggest staking rush in the his- 
tory of the province with more 
than 80% in The Pas mining 
‘ district and the rest in Winni- 


climbed to 5.8 


sible. 

Highlights of 1956 plans million bbis. 
which will have a major bear- Mineral production values for 
ing on future developments in- 1956 were valued at $66.7 mil- 


northern streams. 


@ The largest natural re- 
sources development road 


program in the history 
province 


® Development of tourist 


facilities. 


Gross value of production in 
Manitoba climbed 10.9% last 
year over 1955, salaries and 
wages went up by 10.7% and 
there was a 7% increase in 


employment. 
New Industries 


About 50 new industries, 


lion, an increase of almost $4 
million over 1955 with metal- 
lics accounting for $39.2 mil- 
lion, industrial minerals chalk- 
ing up $13.8 million and oil 
recording $13.7 million. 

Field crop production show- 
ed‘ large increases over 1955 
and farm cash income was up 
considerably. 

Wheat production at 51 mil- 
lion bu. showed a 24% increase, 
but the largest rise was in oats 
which jumped from 50 million 
bushels in 1955 to 88 million 

ls. Barley went up by 
12.5% and flaxseed by nearly 
83%. In all eases yields per 
acre were above 1955 returns. 

Fishermen brought slightly 
higher returns to the Manitoba 


of the 


lines, eic., 


$655. 


highest ever. 
Total 


estimated investment 


lished and helped to swell the 2) eae 
value of production to ae. 
million, the province's 


ree Prairie 


fish, bringing them a return of 
$3.5 million or just over 12% 
above the previous season. The 
catch was marketed for $6.1: 
million or about 13% above the 


lion ‘as against $2.9 million the 
previous season. Though more 
pelts were brought in in 1955- 
56, prices for beaver, squirrel 
and muskrat dropped. 
Cheques cashed against in- 
dividual accounts climbed 
some 19% to $13.9 million, and 
sales of ordinary life insurance 
a up by 26% to $145 mil- 


Retail sales which total 
about $716 million were up 
nearly 7% on 1955. The popu- 
lation in the province increas- 
ed by 1,500 to reach a total of 
849,000. 


Saskatchewan 


Saskatchewan, with a 12% 
increase in total value of com- 
modity output last year, sees 
major developments in mineral 
production and manufacturing 
highlighting further progress 
this year. 

Uranium, petroleum, natural 
gas, potash and clay are ex- 
pected to hold the economic 
spotlight as they did in 1956. 

Mineral production which 
climbed to $120 million last 
year from a 1955 total of $85 
million, should continue to 
soar. Uranium production is 
expected to double, oil drilling 
and development continue at 
their present high peak, coal 
output increase. 

Manufacturing, which push- 
ed value of factory shipments 
up about 5% in 1956 to $310 
million, has several big de- 
velopments in prospect. Among 
them, the scheduled establish- 
ment of a pulp mill near Prince 
Albert ranks high on the list. 
Another is the pipe coating 
plant on which work began 


in manufacturing last year was 
$37 million of which $12.8 mil- 


last month at Regina. 


Population has _ increased 


lion went on construction and 
the rest on machinery and 


equipment. 


It included $25.3 million for 


capital expenditures. 
The food and bev 


for $19.5 million. 
Capital 


provincial total. 


Constant expansion of manu- WK 
facturing in the prevince has Edin 


erage group 
spent $7.3 million of the total 


and wood products accounted 


expenditures on 
building of factories and plants. 
were estimated at $9.4 million. 

Nearly 50,000 people are em- 
ployed in manufacturing which 
paid $134.4 million in salaries 
and wages — over 20% of the 


_CLIFFORD FOWKE 
Fowke, FP construc- 
industries editor, spent 
feur weeks traveling 4,000 
mites to prepare this feature 
T on Prairie Canada. Mr. 
F ke joined FP in 1954, after 
ny years of industrial jour- 
natism in Great Britain. He 
born and educated in 

burgh, Scotland. 


nearly 6% in the past five 
years, is expected to hit the 
million mark by 1962 from its 
present total of 880,665. 

Capital investment is fore. 
cast at a record $514 million’ 

An all-time high of $116.2 
million is outlined in the 1957- 
58 budget, with $26.4 million 
earmarked for highways and 
roads, and $39.5 million for 
capital expansion by Saskat- 
chewan Power Corp. 

Farm Income 


Personal income payments 
rose to about $1.16 billion last 
year, an increase of about 14% 
over 1955. Personal savings 
and expenditure also advanced. 


Provinces 


MIGHTY POWER POTENTIAL of northern rivers 


ew Progress 


Step 


in the Prairie provinces ‘is 


being 
harnessed rapidly. Here is an artist’s impression of the $35 million plant built 
Mosk Lake 


at Grand Rapid, Man., 


Retail sales made an esti- 
mated gain of over 8% last 
year as against the national 
figure of 7.4%. 


In the mineral field, the full. 


impact of various new develop- 
ments opened last year is ex- 


pected to be felt later this year.. 


Value of coal production, con- 
trary to the apparent trend in 
other parts of Canada, prom- 
ises to double in value in the 
next five years. Announcement 
of a new potash development 
in Saskatchewan’s potash belt 
is expected this year. 

Five new industries all using 
raw clay were established 
during the latter part of 1956, 
and are expected to bring 
sharp increases in raw clay 
production this year. There are 
hopes for major copper and 
nickel developments. 

The agricultural picture has 
mixed prospects. Last year’s 
grain crop was the province’s 
third most valuable and farm 
net income for the year was 
estimated at about $400 mil- 
lion, 24% up on )955. 

Total farm cash income was 
up a third to $594 million, 
mainly because of improved 
grain marketings. Cash income 
from cattle, hog and dairy in- 
dustries was up 8%. Livestock 
which brought $90 million in 
cash income last year, is a 
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Alberta 


ates networks of power lines serving Alberta towns, 

villages and rural districts. Climatic and land conditi- 
tions may vary considerably but the same standard of 
efficient, economical service is maintained. A constant, 

_ dependable supply of low-cost electrical power is 
available for farm, home and industrial use. 


Canadian Utilities is a business-owned, business- 
managed company. Its policy of providing better ser- 
vice at minimum rates has resuited in rapid expansion 
of its facilities to meet the increasing public demand for 
electric power. This expansion program is proceeding 
along planned lines with new power plants being 
: opened at strategic locations. 

ELECTRICITY is the most efficient, most economical power for farm, 
home and industry. Electric power is your best investment. 


. 
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major growth feature and re- 
garded as the farmers’ steadi- 
est cash source for the next 
few years. 

More than 30 new industries 
came into the province last 
year, and a number are still 
building or planning to start 
construction shortly. 

Together with expansions 
now in hand and other plants 
due to come in, Saskatchewan 
expects to maintain its manu- 
facturing growth rate or better 
it in 1957. Last year, gross 
value of manufacturing pro- 
duction went up by about $12 
million. Major new plants 
opened last year included an 
$8-million cement plant, a $3- 
million lightweight aggregate 
works, and a wire and cable 
enterprise. 

Now building are a $1.3- 
million clay products plant to 
make sewer pipe, etc., and a 
$3-million plant to produce 
welded steel pipe. 


Alberta 


The outstanding feature of 
the economic picture in Al- 
berta in the latter part of 1956 
and the early months of this 
year has been the emphasis on 
the development of manufac- 
turing industries and the im- 
provement in the agricultural 

Last year, public and private 
investment are estimated to 
have passed the $1 billion mark 
for the first time. 

The development of oil and 
gas facilities still loom large 
in the picture with plans for 


Gas Growth Plan 
In South Alberta 


Canadian Western Natural 
Gas Co. plans to spend a third 
| of its $3 million growth pro- 

gram this year on main line ex- 


further pipeline and refinery 
construction and the proposal 
to develop the Athabasca tar 
sands. 


But the coming into produc- 
tiori: of the $33-million puip 
mill at Hinton, the $12 million 
worth of new plants or expan- 
sions in the iron and steel in- 
dustry, and the $7 million 
investment last year in the 
non-metallic products industry 
are expected to give manufac- 
turing output this year a major 
boost and pave the way for 


further developments of a 


major type. 

Last year was characterized 
by a high level of employment, 
a tight labor supply, and 
growth in almost every sector 
of the economy. The cash in- 


on the Nelson sg ER power for Inco’s great 


come position of farmers from 
grain, livestock, dairy and 
poultry products totaled some 
$430 million which was nearly. 
_ $70 million ahead of 1955. 

Cash income from grain was 
over $53 million ahead of 1955, 
from livestock it was up by 
about $7 million, and from 
poultry products it was up by 
$1.3 million or about 14%. 

Mineral Output 

Value of mineral production 
reached 408.9 million, about 
25.4% higher than 1955. Bulk 
of the increase came from a 
$78.6 rise in the value of crude 
petroleum with estimated pro- 
duction at 143.6 million bbls., 
as compared with 113 million 
bbls. in 1955, and 87.7 in 1954. 
Natural gas production rose to 


Development 


Activity in the slaughtering 
and meat packing industry 


1955 and, for insurance that 
the growth pace will continue, 
came the announcement of 
plans for expansion of at least 
two major refineries, the com- 
pietion of another at Grande 
Prairie. Three absorption 
plants are also presently under 
construction. 

Non-metallic mineral prod- 
ucts rose from $34 million to 
$39 million in 1956 with gross 


- gales of clay products up 3%, 


cement products up 12% and 
lime production and sales 10% 
ahead. 


Production of chemicals and 
allied products is likely to be 
up appreciably this year with 
the new fertilizer plant at 
Medicine Hat putting in its 
first full year of production. 

Last year, gross value of 
chemicals and allied products 
was about $40 million, up by 
more than 11% from 1955. 

Indications of future growth 
are. also, given by electric 
power development plans. At 
least four projects totaling 
$16.2 million were under way 


at the year end or contem- 
plated for this year. 

Total power consumption 
last year passed 2,000 million 
kwh, a 17% rise maintaining 
| period growth 
rate. 


Value of construction in Al- 
berta last year exceeded pre- 
liminary estimate of $724.9 
million, about 21% up on 1955. 

The utilities recorded the 
largest increase in investment, 
with a jump of nearly $50 
million. Primary industries and 
construction investment went 
up by $38.1 million and manu- 
facturing rose by $46 million, 

A bigger population — now 
up to 1,123,000 from 939,000 in 
1951 — and higher incomes 
helped to boost retail trade 
volume beyond $1,150 million 
with 16% gains for motor 
vehicle dealers and variety 
store operators. 

Department stores showed a 
13% rise. The wholesale trade 
was up 15% with a 64% gain 
in oilfield supplies and a 24% 
increase in the automotive ac- 
cessories group. 


Bank Clearings 

Bank clearings climbed 28% . 
over the previous year, Bank 
debits rising 28%, passed the 
$11-billion level for the first 
time. 

The tourist trade continued 
to grow but with adjustments, 
With a hardtop highway com- 
pleted, Jasper drew 120,000 
more visitors and the number 
to Waterton Lakes rose 9%, 
Banff and Elk Island had de- 
creases of 4% and 5%. 

Reports from various parts 
of the province and business 
circles give an assurance of 
continued industrial growth 
over the next two years. Help 
for the steel industry and local 
steel production from raw ore 
are seen as eventual results 
from the possible development 
of an iron and steel smelting 
industry in the Crows Nest 
Pass. 


Construction of more sul- 
phur and heavy petrol fraction 
gas plants are believed certain 
to follow in the wake of the 
transCanada gas pipeline, 

Discoveries of bentonite and 
mar} deposits near Edmonton 
are being investigated. 


‘Our Lives will change now too...” 


isn’t it Time YOU Reviewed Your Insurance Needs ? 


Your life is changing every single minute. Is 
your insurance program keeping pace with the 
times? As your children grow up you may find 
that less protection is needed for your family— 


more provision for 


your own retirement. So 


many things can alter your insurance picture. 
The life insurance you own should reflect you 
and your family as you are today, not as you 
were five or ten years, or perhaps even one year, 


ago. To get full protection from every dollar 


4 


you spend, your insurance must be reviewed 


from time to time. 


Your Great-West Representative will gladly 
assist you with this important review, without 
Why not call or write your 
nearest Great-West office today? 
this Great-West Estate Planning Service highly 
valuable as a means of keeping your insufance 
ae in line with your present protection 
needs. 


cost or obligation. 


ASSURANCE COMPAHY 
OFFICE - CaRADA 


YOUR FUTURE 18 OUR BUSINESS TODAY! 
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Sands 
Under Way 


Project 


In the Athabasca River val- 
ley, 350 miles nerth of Edmon- 
ton, bulldozers this week are 
clearing overburden and jevel- 
ing sites in preliminary work 
for the most intriguing oil 
development project eyer 
launched in North America, 

The Lecation—Mildred Lake 
on the west side of the Atha- 
basea, between Bitumount and 
Fort McKay, in the heart of 
the famed Athabasca oi] sands, 

The Prize—Millions of bar- 
Tels of oil and thousands of 
tons of by-products which have 
Jain undeveloped since discov- 
ery by white men more than 
150 years ago. 

Efforts by various authori- 
ties over the past 40 years to 
find an economic method of re- 
covering the oi] from the sands 
have been extensive but with 
limited results. 

Now Royalite Co., Cal- 
gary and associates claim to 
have found the solution in a 
centrifugal separation process, 
some aspects of which are 
carefully guarded top secrets. 

The group is in the prelimi- 
nary throes of a $50 million 
scheme to develop a 50,000 acre 
lease on the sands with first 
production expected in 1960. 

The Royalite section of the 
sands is estimated to contain 
a potential of at least a million 
barrels of oil. 3 

In world oil circles, the pro- 
ject is probably the subject of 
more conjecture than has sur- 
rounded any oil development 
for many years past. 

Accessibility of the sands and 
crude oil prices are major eco- 
nomic factors in the situation, 
as informed observers see it. 
Here are two points which are 
being weighed carefully: 

@ Various oi] companies 
have interests in different 
acreages of the oil sands. Most 
of these concessions, including 
the Royalite region, are in the 
60-odd-mile stretch of river 
valley between McMurray and 
Fort McKay where the sands 
lie on the surface or at fairly 
shallow depths and therefore, 
can be extracted without too 
much difficulty, 

@ The recent 18 a barrel 
hike in crude oil prices in Can- 
ada is an important influence 
in improving possibilities for 
economic extraction of the oil 
from the sands, Any further 
price increases would still far- 
ther improve that outlook, 

Two Years’ Research 


But, meanwhile, the Royalite 
group is pushing ahead with 
plans, A large engineering staff 
has been working on the pro- 
ject for some months past in 
the Royalite head office in Cal- 
gary, and the spring break-up 
will be the signal for Caribou 
Engineering Co., Calgary, io 
start construction work, 

The project follows two years 
of research into the develop- 


ment of an economic method of 
separating the oil from the 
sands, and it: calls for a 20,000 
bbl. per day processing plant 
at Mildred Lake. Here is the 
schedule of rations: 
1957—Ci ews will clear over- 
burden with hydraulic water 
guns. War garages, ma- 
chine shops,!offices and living 
quarters wi 
strip which ‘is presently of a 
temporary nature, will be com- 
pacted, Gregtest part of the 
work this yeur will be in engi- 
neering and design. 
1958—Processing and separ- 
ator equipment will be install- 
ed. By the summer, it’s esti- 
mated 1,000: men should be 
employed onj construction, 

1959 — Heavy construction 
will be concentrated in this 
year, with the building of the 
plant and a! 350-mile pipeline 
to Eamontori, 

1960 — Prcject will be ready 


be built. An air. 


and the company sees the pos- 
sibility of rare minerals and 
petrochemical industry ensuing 
in the area. 

The waste sand, it’s stated, 
is an excellent glass sand as 
well’ as containing about 20 


minerals including vanadium. 


The oil sands will be mined 
and transported to the separa- 
tion plant beside the river 
where banks of giant centri- 
fuges will automatically sepa- 
rate the oil, sand and minute 
particles of clay. 

Clean taste sand will be 
pumped out to spoil pits on the 
low-lying flats along the rivér, 
and the oil transferred to a 
nearby processing plant for a 
coking process. 

It will then be pumped to a 
sulphur plant, which Royalite 
reports, will produce an esti- 
mated 140 tons of sulphur a 
day: The petroleum coke will 
be used as plant fuel. 
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ROYALITE Holdings 
Proposed Plant Site 


Prat Pron! a 


Lending Sites 
Proposed 
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Clee 


rweter Rive, 


for operation, It is expected 
that Royalite’s retail network 
of about 450: outlets in Western 
Canada wil! absorb in initial 
stages the entire production of 
crude from the Mildred Lake 
plant, 

Plans also visualize the 
eventual construction of a 


townsite for about 1,400 people, | 


The company states: “The re- 
sulting crude will test 20 deg. 
to 30 deg. gravity (API) thus 


permitting normal flow through | 


a pipeline. Preliminary engi- 
neering and design has been 
prepared by Pipe Line Tech- 
nologists of Calgary and Hous- 
ton, 

“The crude oil will sell to 


Today we manufecture glass wool, 
pipe fitting insulation, glass fibre 
staple yarn and pipe line wraps 
the expanding use of glass products. 


C0. 


FORT SASKATCHEWAN, ALBERTA 


MAJOR OIL PROJECT in Western Canada is Royalite’s 
Athabasea’s famed oil sands. 


Here a test load of the sands is being 


going into a separation plant. 
refineries at Edmonton at a Chairman J. G. MacGregor of 
premium price per barre] over Alberta Power -Commission, 
natural crude drilled oil believes could be developed for 


wells, 

“This is because it will yield 
more high-value products, 
ranging from premium gaso- 
line to jet and diese] fuel. 
There will be no waste.” 


Home Laundry Test 

The separation system which 
Royalite plans to use is one 
invented by Gordon Coulson of 
Calgary and further develop- 
ment since by Royalite and its 
associates. 

It’s reported that after study- 
ing scores of processes tried out 
unsuccessfully over the past 70 
years, he experimented with 
two sealers tof slurry in his 
wife’s spin-dry washing ma- 
chine and got a clean separ*- 
tion. 

S. M. Paulson, president of 
Mill Creek Oil Co., Calgary, 
put up $25,000 to finance pat- 
ents and further research of 
Coulson’s process, and they 
had a small centrifuge built by 
De Laval Separator Co., New 
York, Then a new company, 
Can-Amera Oil Sands Ltd, was 
formed with Harold Egan, 
Halifax financier and six UV, S. 
backers included among the 
directors. 


A 50 b/d centrifuge was 
built and moved to the site of 
the government pilot plant at 
Bitumount, 

After further tests, a 500 b/d 
a day centrifuge was estab- 
lished at Bitumount in 1954, 
and the following year Can- 
Amera signed an agreement 
with Royalite with the object 
of establishing a large-scale oil 
sand operation with Royalite 
as operator. 

After further development 
work, a remodeled centrifuge 
was tested last year and, re- 
ports Royalite, “exceeded all 
hopes.” The cost of operating 
these machines will be, in the 
realm of .a few. cents per bbl., 
says the company. 

Investigation also went for- 
ward into other phases of the 
proposed operation, particular- 
ly the mining and transporta- 
tion of raw,oil sand. According 
to a report prepared for Royal- 
ite by Eavenson, Auchmuty 
and Summers, success or fail- 
ure hinged on developing a 
lower cost method of mining. 

Experts in mining and earth- 
moving were called in and 
tests made with large conven- 
tional earthmoving equipment. 

“It was established,” stated 
Royalite, “that the raw sand 
could be mined and transport- 
ed to the separator plant with 
large scale mining equipment 
for a fraction of the cost of any 
previous estimate.” | 

Power Supply Survey 

Alberta power companies 
have been watching develop- 
ments in the oil sands carefully 
and both Calgary Power Ltd. 
and Canadian Utilities Ltd, are 
reported to be interested. 

It is presumed that some 


residual from the surveys have - 


also been made of hydro possi- 
bilities in the region. 

From Stoney Rapids up to 
McMurray on the Athabasca 
River, there is a power poten- 
tial of 600,000 hp which, 


Calgary Company 
Will Cater 
To Private Fliers 


McCall Airfield, Calgary, 
where, it’s claimed, there are 
more private aircraft based 
than at any other airport in 
Canada, has attracted a new 
company because of the busi- 
ness it offers. 


Ltd., 
Malton, Ont., has established 
in Chinook Air Services build- 
ing at the airport to specialize 
in sales, service and repair of 


igary Industrial Co-ordi- 
nator K. S. Ford reported it 
was the large number of pri- 
vately owned planes based at 
McCall which brought the new 
company to the city. McCall 
has 93 private aircraft includ- 
ing flying service planes, and 
ranging in size from North 
Stars and Convairs to various 
types of single-engined craft. 
There are 55 corporate air- 
craft owned mostly by oil, gas 
and construction companies. 


oil sands activities or other 
industry in the area or could 
be used for the provincial 
southern transmission system. 

It ig surveyed and ready for 
development as and when de- 
sirable. 

Recent estimates of the area 
of the Athabasca oil sands vary 
from 8,000 sq. miles to 30,000 
sq. miles containing from 100 
billion to 300 billion bbls. 

Deposits along the river val- 
ley where the overburden is 
slightest, form a two or three 


miles wide strip, more than 60 . 


miles long from south of Mc- 
Murray to around McKay. 

But the sands are believed to 
stretch for many miles further 
east and west, and it’s calcu- 
lated that only about 5% of the 
deposits are covered by current 
leases. 

Around Peerless Lake, where 
several new oil wells were 
drilled last year and where ex- 
ploratory work is still going 


‘on, it’s believed the tar sands 


have been struck again. 

Oil has been brought in and 
in the drilling what looked like 
an extension of the tar sands 
was found some 900 ft. down. 


‘Previous Studies 
Efforts to recover oil from 
the Athabasca sands have been 
spread over Many years. 
The Research Council of Al- 
berta began a full-scale inves- 


tigation in 1920 and experi- 


mented with a hot water 
washing method. Two small 


plan, now in hand, to process 


P 
weighed before 


pilot plants were built and 
operated in nton and a 
third one was located on the 
Clearwater River near Water- 
ways in 1929-30. 

Two private companies—Ia- 
ternational Bitumen Co, and 


Abasand Oils Ltd. — installed 


hot water separation plants. 
One was at Bitumount and the 
other in the valley of Horse 
River, a few miles by road 
from McMurray. 

The federal government took 
over the Abasand plant at 
Horse River for experimental 
purposes during World War II 
and later redesigned the plant 
to operate on cold water, But 
it was destroyed by fire before 
it went into full operation on 
this system, ° 

Then the Mines Branch at 
Ottawa carried the job on and 
reached an advanced stage of 
investigations into the cold 
water method. 

In 1951, following a survey 
report on mining procedures 
and costs by S. M. Blair, petro- 
leum consultant, the Alberta 
Government held a five-day 
Athabasca Oil Sands confer- 
ence attended by 125 geolo- 
gists, mining specialists, chem- 
ists and other authorities from 
five countries. 

It was then that Coulson took 
up his studies of an oil sands 
separation method, 

Royalite Oil Co. is a fully 
integrated company with pro- 
duction, transportation, refin- 
ing and marketing facilities. 

Its net land holdings in 
Western Canada and the U.S. 


total] nearly two million acres 
reservation permits and 
leases... 

Last year, the company pro- 
duced about 2.3 million bbls. 
of crude oil, Main production, 
aside from 267 producing wells 
in the Coleville, Sask., oilfield, 
comes from Redwater, Turner 
Valley and Stony Plain fields 
in Alberta, and southwestern 
Saskatchewan fields and the 
Lulu Lake area in Manitoba. 

It owns or has interests in 
over 430 crude oil wells and 
more than 125 natural gas 
wells. 
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WEBER BROS. AGENCIES 


LTB. 


“THE HOUSE OF SERVICE” 
For nearly 50 years. 

Real Estate in all its 
branches, 
Commercial-industrial 
Homes-Appraisals 
Mortgages-Financing 

P.O. Box 37, 
Edmonton, Alta. 


if pipelining is your problem. - 


DMONTON, 


ALi. PHASES OF PIPELINE CONSTRUCTION 4 

‘HEAD OFFICE: ROYAL TRUST BUILDING. _ 
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BANK NOTE COMPANY 
LIMITED 
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BANK NOTES + BONDS + STOCK CERTIFICATES 


STAMPS » DEBENTURES AND CHEQUES 


SEE what makes the 


Why is Calgary, Alberta among 
the fastest-growing industrial 
cities in North America? 
What makes it a “growth 
location’ for a wide di- 
versity of industrial and. 
business enterprises ? 
This free brochure 
gives hard facts 
about Calgary’s 
planned indus- 

= trial . develop- 

ment areas... 

its low utility 
rates, transporta- 

tion facilities and 


growth and prosperity. 
Send for your free 
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Beaverlodge Camp 


$310 Million Uranium Outlook 


First major starter in the 
race for uranium production in 
Canada, Saskatchewar’s Beav- 
erlodge camp is expected to 
turn out oxide to the value of 
almost $310 million during the 
next five or six years. 

Presently it is producing 
about 56% of total uranium 
mined in this country. When 
other big producers come into 
full operation in the rival 
Blind River and Bancroft areas 
in Ontario, Beaverlodge will 


still account for some 20% of © 


all Canada uranium output, 
and be the country’s second- 
largest uranium production 


area. 

This is the spur for the de- 
velopment now going forward 
at Beaverlodge where exten- 
sive plans are in hand for ex- 
pansion both of mining and 
processing. These are the high- 
lights of the picture: 

@ Gunnar Mines and the 
Crown-owned Eldorado Min- 
ing & Refining are continuing 
the mill expansion program 
which developed capacity 
considerably last year. 

@ Lorado Uranium Mines 

Lid. was scheduled to start 
operating its mill this month 
with an initial capacity of 500 
tons a day, and will process 
ore from six companies. Mill 
capacity will eventually be 
increased 50%. 
@ Beaverlodge, which nearly 
doubled production in urani- 
last year, expects to re- 
peat the achievement this 
year. 

"The 1956 increase in produc- 
tion came from boosting ca- 
pacity of the mills near Urani- 
um City—the social end nerve 
centre of the camp on the 
north shore of Lake Atha- 
basca. 

Plans for Eldorado 

There, Eldorado, the only 
company which has extensive- 
ly developed its large holdings, 
believed to contain considera- 


Beaverlodge Wealth 


URANIUM CITY, nerve and social centre of the Beaverlodge uranium camp in Northern 


ble reserves of moderate grade © 


one, produces uranium as well 
as acting as procurement agen- 
cy for the Government. 

‘It has a contract for sale of 
$168.5 million worth of urani- 
um. In 1955, its mill was re- 
ported to have a rated capacity 
of 700 tons per day. Now the 
crown company is planning a 
rated capacity. of 2,000 tons 
daily. 

‘At last report, Eldorado 
plans covered the treatment of 
some 150 tons of purchased ore. 

A year ago, the company was 


we BEAVERLODGE MILLS GRIND 
Letter of Intent 


or Contract to Prod'n Rate 

Mill-owning Company Mer. &'63 Tons/ Day 
Gunnar Coe $ 76,950,000 1,650 
$ 64,480,000 500 


hewan as seen from the air 


receiving around 100 tons of 
crude ore daily from Rix- 
Athabasca Uranium Mines. This 
operation started in 1954 and 
has probably increased in the 
last 12 months. 

Rix-Athabasca plans for ex- 
tensive underground develop- 
ment last year called for ex- 
penditure of over $500,000. 

Radiore Uranium Mines, un- 
der a lease arrangement, starts 
supplying ore this year to El- 
dorado. 

Under the agreement, in Dec. 


1951, Eldorado agreed to pay 


Estimated 
Prod’n Rate _ Capital 
$/¥r. Expenditure 
$31,000,000 $35,000,000 
24,000,000 19,500,000 
7,300,000 9,250,000 
$62,300,000 $63,750,000 


- 


- 


50c per lb. royalty for all 
uranium oxide contained in 
ore shipped from Radiore’s 
Ace property. It also under- 
took to pay advance royalty 
of $50,000 annually as from 
Dec., 1951, until the property 
came into production. 

Gunnar, one of Canada’s two 
mines to start operations in 
1955, holds a contract worth 
$76.9 million which was based 
on a milling rate of 1,250 tons 
a day. 

From a start in October, 
1955, the production rate has 
climbed to more than 1,400 
tons daily. 

It’s reported that actual out- 
put could reach 1,800 tons a 
day although objective is un- 
derstood to be 1,650 tons. 

Assurance of a new contract 
with Eldorado, covering much 
more than was scheduled in 
the existing contract, has been 
received. 

For the first ten months of 
last year, average daily ton- 
nage was 1,328 and production 
value was $13. 5 million. 

At the end“of 1956, Gunnar 
Mines’ monthly minimum pro- 
duction was valued at $1.25 
million and it is now in process 
of increasing capacity by 400 
tons a day. 

Lorado Mill Expansion 


Lorado will start expansion 
of its mill immediately it 
comes into production. Even- 
tual target is a rated capacity” 


‘The new fuel that is now doing metry job in tn 
the continuing growth of the western provinces. Its versatile applications include Domes- 


new fuel... new 


4 tag 


tic and Farm, Industrial, Chemical, Transportation and Utilities. Marketing opportuni- 
ties are steadily increasing, for LP GAS is the sort of easily transportable energy that 
brings even the remotest areas most of the benefits that are available to areas served by 
natural gas pipelines and other utilities. 


CANADIAN 


May we send you a complete li 


of iP CAS ions, with 


drop a card to: 


HYDROCARBONS. LIMITED 


HEAD OFFICE: NATURAL GAS BUILDING 


orce in the 


Or: 


~ _ Propane Affiliates: Canadian Propane Limited * Sturdie Propane Limited 

* Propane Gas Service Limited in Alberta and Sritish Columbia * Cane- 

dian Propane (Sask.) Limited and Hugh Gas Lid. in Saskatchewan * 

a Cenadian Propane (Mon.) Limited * Canadian Propane (Ontario) 
Limited. 


265 Notre Dame Ave. West, WINNIPEG 2, Manitoba - 


Diamond drilling has indi- 
cated down dip extension of 
high-grade pitchblende ore of 
adit and surface workings for 
at least 2,400 ft. 

Lake Cinch Mines completed 
shaft-sinking to 548 ft. late in 
1955, and drifting was under 
way early last year on two 
levels, with work then concen- 
trating on the 500-ft. horizon. 


Drilling is reported to have HOW URANIUM CAMPS COMPARE 


considerably increased tonnage Letters of Intent Prod'n Rate Prod’n Rate 
estimates. er Contracts Tons /Day $/Yeor 
Reserves of Lorado’s mine (millions) i (millions) 
are stated to be limited but, Blind River ......+-- $1,108.2 34,300 $281.6 
together with reserves of the Beaverlodge ........ $ 309.9 4,150 $ 62.3 
companies with which it has Bancroft ........... $ 141.8 4,100 $ 36.7 
mill contracts and with certain 350 $ .6.8 
others, are estimated to have 750 $ 5.5 
recoverable uranium worth $1,630.8 43,650 $392.9 


more than $45 million. 


*Estimated total for copital expenditure excludes Eldorade's Port Radium project. 


of 750 tons daily. 
. It has a contract with Eldo- 
rado for $64.4 million of urani- 


4 


Is a record of co-operative achievement in the . 
processing and marketing of agricultural 


: products, in the utilization of natural re- 
: sources, in manufacturing, wholesaling and 
retailing, in the provision of credit, providing 


services. 


economy. 


all directions. 


promotion. 


aids to agricultural production, and the 
establishment of. non-profit 


community 


_ “The co-operative movement has grown side 
| by side with private enterprise and has be- 
geome a major feature of Saskatchewan's 


The province provides increasing opportuni- 
ties for commertial and trade development 


The Department provides services to co- 
operatives and for general trade and markets 


The Agent G eneral for Saskatchewan in 


um concentrates. 

But it also has contracts with 
Cayzor Athabasca Mines for 
the shipment of 250 tons to its 
mill when the latter is in pro- 
duction, with Lorado for 100 
tons, with St. Michael Uranium 
for 75 tons, National Explora- 
tions for 50 tons, and Black 
Bay Uranium for 25 tons. 

Then, when mill capacity is 
increased, Lake Cinch Mines 
will also start shipping ore for 


_process. 


Cayzor Athabasca is 
to have considerable develop- 
ment ore stockpiled on surface. 
Last August, the company re- 
ported that 1,145 tons per 
vertical foot indicated average 
0.46% uranium~ oxide (un- 
diluted). 

At that time, about 4,130 ft. 
lateral development was com- 
pleted on first level and over 
1,900 ft. on second level. 

Further lateral work and 
underground drilling was said 
to be giving good results with 
new zones indicated. Tonnage 
well in excess of that contract- 
ed for with Lorado was report- 
ed indicated. 

St. Michael Uranium, with 
its main group lying between 
Rix- Athabasca and Cayzor 
mines, reported multiple zones 
over a length of some 1,200 ft. 


after extensive drilling in 
London, England provides assistance to 1954-55. i. 
overseas businessmen who are interested Shaft sinking to depth 


in the development of the province. For 
specific business and market or for assis- 
tance with preliminary market surveys, 
classified trade lists and other trade eat 


mation, write to" 


TRADE AND INFORMATION SERVICES 
307 Legislative Building, Regina — 


DEPARTMENT OF CO-OPERATION 
and CO-OPERATIVE DEVELOPMENT 


PREMIER T. C. DOUGLAS, MINISTER 


B. N. ARNASON, DEPUTY MINISTER 


was completed early last year 
and lateral work was under 
way on levels at 229 ft. and 
354 ft. 

National Explorations which 
has supplied the Eldorado mill 
with dump ore in the past, will 
switch at least part of its ship- 
ments to Lorado. 

Work was confined to the 
Pat Group of claims hear 
Donaldson Lake in preparation 
for full-scale production at 
about 100 tons daily. 

Shipments to Eldorado in 
1955 were reported about 25 
tons daily. Revenue was ex- 
pected later to approximate 
$100,000 per month wntil full 
capacity was reached at Eldo- 
rado mill when shipments 
would increase to a ‘value of 
$200,000 monthly. 


“pipe ‘dream’. With every passing month the skill and energy 

of the men who are building the West consolidate the 

prosperity we enjoy today—lay firm foundations for 
the increased prosperity we shall enjoy tomorrow, 


In the literal sense much of that prosperity is a pipe 
"dream come true. For pipes—of every size and length— 
are among, the moet 
the next decade . . . pipe for oil, water, steam and air... 


Producers of high quality pipe, made by Canadian 
craftsmen from Canadian steel, Canadian Western Pipe 
Mills play a key role in turning yesterday's ‘pipe dreams’ 
into today’s realities. 


CANADIAN WESTERN PIPE MIL ; 


Tx future of Western Canada is no longer a mere 


- 


* 4 
ria 
7 
> 
‘> 
> 
x 
(millions) 
$265.3 
$ 39.5 
* 
$378.8 
: 
\ 
} 
\ 
- 
4 
i 

¥ 
a ? 
ve A 
a ‘ sie 
7 
2 ae = 
f or 
J 
‘ 
e eliopment ore 
- stockpiled at i 
a ckpiled at its Gretta 
group 
>, 
pitchblende exposures were : 
> 3 
4 . ? q 


Prairie Power 


Fighting Pace 


That the various publicly 
and privately owned utilities 
are able to do so is a tribute to 
the forward thinking which 

haracterized 


has ¢ their opera- 
tions over the past ten years. 

In some cases, industrial and 
domestic power usage is climb- 
ing at ratés which involve 
doubling supply capacity every 
four to five years ff a reasona- 
ble safety margin is to be 
maintained. 

The spread of oi] and gas 
@perations, the development of 
mining and general industry, 
and the increasing domestic 
use of power are the factors. 

It has and will continue to 
involve expenditure of millions 
of dollars by the power entities 
concerned. 


In the present situation, most 
Prairie regions are fortunate 
in the ready availability of 
fuel. 

Gas and coal which lie in 
such abundant quantities un- 
der large areas of Prairie soil 
is more than filling the gap 
left by the limited amount of 
hydro power sources. 

And, in most cases, it is more 
economic to use these fuels 
than te go further afield for 
hydro power development, in- 
volving long and costly miles 
of transmission lines. 


Trend To Steam 


Where hydro sources are 
easily available to the southern 
industrialized areas, these are 
now at the point of full devel- 
opment. 

Current expansions lean to- 
ward steam plants using coal 
or gas and usually convertible 
to either fuel, 

There are many examples of 
this. The $40 million, 264,000- 
kw steam station now building 
at Saskatoon is one. — 

Another is the new Estevan 
station of similar size now un- 
der construction where it’s 
reckoned Saskatchewan’s large 
and adjacent lignite deposits 
can supply the needed fuel as 
cheaply as $1.50 a ton or there- 
abouts. 

Alberta, having developed 
most of its waterpower con- 
venient to the industrialized 
areas, is also increasing its de- 
penderice on thermal stations. , 
Gas is now producing a little 


TREND TO STEAM in pn A southern 
development at Calgary Power Co.’s Wabamun station, 42 
‘the ies of Lake Wabamun. 


more than 40% of the power 
in the province as against 
hydro’s share of about 55%, 
with coal taking up the minute 
balance. 

Examples of the trend are 
the Wabamun station which 
could eventually reach capac- 
ity of around 350,000 hp, and 
the Battle River station. 

But observers see a much 
larger future in power genera- 
tion for Alberta’s vast reserves 
of coal (more than 50% of 
Canada’s coal reserves lie 
within provincial boundaries). 

But in Alberta also, hydro 
power, developing forward 
with something of a limp at 
present, is believed booked for 
revival. That will be when it 
becomes worthwhile develop- 
ing sites oh the North Sas- 
katchewan River and its tri- 
butaries. 


Hydro-Fuel Economics 

Nor is Manitoba behind the 
trend. The hew steam stations 
at Brandon and East Selkirk, 
now building, are examples of 
that. Here, however, the econ- 
omics of hydro and fuel power 
come neare}} each other. 

It’s considered more eco- 
nomic to proceed with fuel-fed 


_gtations at present but already 


hydro development on the Sas- 
katchewan River is in mind 


for the day — not far distant — 

when power demand will have 

reached the stage where it will 

justify the long transmission 

— from the Grand Rapids 
te. 

Interconnection between the 
Nelson River hydro develop- 
ment for Ip tional Nickel 
Co. of Canada’s Moak Lake 
project and the rest of the pro- 
vincial electric system will be 
achieved ultimately, This is a 
development being planned 
with particular care ‘to ensure 
that the most will be made of 
its potentialities and that it can 
readily be expanded as needs 
dictate. What looks like being 
the final design involves cut- 
ting an 800-ft channel across 
a neck of land, damming part 
of the river, raising the level 
at one part by about 25 ft, a 
15-mile spur from Hudson Bay 
railway line, and about 60 
miles of transmission lines — 
all this in an area where the 
temperature sometimes drops 
to 50 deg below but where lack 
of wind helps make life bear- 
able. 

Here is a review of the 
power situation and develop- 
ments in each of the Prairie 
provinces: 


NATURAL 


Lowest cost fuel east of Alberta 


for heat and power. 


Natural Gas—supplied 


by Great North- 


ern Gas Utilities Ltd. will soon add the key- 
stone to Brandon's industrial structure. Natural | 
resources, market accessibility, labor pools 
and low-cost utility services—key assets al- 

at hand in Brandon — will soon be 
multiplied in importance by the availability of 
safe, economical, efficient Natural Gas. When 
planning plant expansion or location in 
Canada's Mid-West, give careful considera-. 
tion to the new industrial importance of 


Brandon. 


GREAT NORTHERN 


GAS UTILITIES LTD. 


SERVICING 27 CENTRES IN 
MANITOBA, 
ONTARIO, i 


ALBERTA and 


‘BRITISH 


EDMDNTON, ALBERTA. 


With large chunks of hydro 
power ready for development 
in the northern half of the 


province as and when circum- 


stances require, Manitoba is 


now turning to thermal gen- 


eration to meet the increasing 
needs of the industrialized 
areas south and debating the 
economics of transmission over 
long distances from northern 
sites. 

Power load in Manitoba has 
been climbing steadily for the 
past ten years, and since 1949 
has averaged an increase of 8% 
on firm peaks with much 
steeper upswings in the last 
two years. 

That represents a need to 
double the system in about 
eight years. To meet that need, 
construction of Brandon ther- 
mal station is going ahead and 
another thermal station at East 
Selkirk is in hand. 

These will add over 250,000- 
hp capacity by 1960 to the com- 
bined southern Manitoba sys- 
tem—an addition of around 
45% in four years. 


Storehouse of Energy 

It’s estimated that total 
water power resources of the 
province represent over five 
million hp. Only about 15% of 
that lies handy on Winnipeg 
River in the southeast, and it 
has virtually all been devel- 
oped. 
But north of Latitude 53 lies 
potential for 4.5 million hp of 


hydro power — a storehouse 


of energy for the release of 
which mining enterprises are 
now turning the key. 
Something less than 9,000 
hp, or less than one quarter of 
one per cent of those resources, 
has been developed to date. 
Present developments com- 
prise a hydro-electric station 
of 7,000-hp capacity on the 
Laurie River, which was con- 
structed to serve the mining 
requirements of Sherritt Gor- 
don Mines Ltd. at Lynn Lake, 
and an earlier installation of 
1,900 hp on the Island Lake 
River, which was built some 
years ago and which operated 
for ‘several years to supply 


power resources te by 
miles west of Edmonton on 


sources of northern Manitoba 
are to be found on the Nelson 
River which falls approximate- 
ly 700 ft as it travels from 
Lake Winnipeg to Hudson Bay. 
(It’s at Grand Rapids on this 
river that the 150,000-hp de- 
velopment for the Inco project 
is now going ahead.) 
Preliminary studies of the 
Nelson suggest that it has a 
total potential capacity of 2% 
million hp to 3 million hp that 
may ultimately be developed 
at from 10 to 15 different sites, 
varying in size from 100,000 
hp to well over 300,000 hp. 
Churchill River is estimated 
to have a potential capacity of 
approximately 1 million hp, 
while approximately 150,000 
hp is availiable on Seal River 
and lesser quantities could be 
supplied from the Hayes, 
Burntwood and Grass Rivers. 


Of all of the water powers 
of northern Manitoba the site 
which offers the most encour- 
aging prospect as a source of 
electrical power for transmis- 
sion to southern Manitoba is 
at Grand Rapids, where the 
Saskatchewan River enters 
Lake Winnipeg. 

At this site upward of 250,- 


000 hp could be developed. 


site representsa “proba- 
” source of power, for 
southern Manitoba and its de- 
velopment may be required 
perhaps prior to the middle 
1960s. But this could involve 
250 miles of transmission at a 
cost, over that kind of — 
of something like $80,000 
$90,000 a mile. 

But the richest promise for 
the water power resources of 
northern Manitoba is that they 
may ultimately be harnessed 
to provide power for iridustries 
based upon the mineral and 
other resources of that region. 

The immediate development 


‘of Grand Rapids site, on the 


middle Nelson, is the first ma- 
jor step toward what could be 
a series of large Nelson River 
hydro stations, supplying 
power to what will some day 
be a large, multi-station, inter- 
connected northern Manitoba 
power system. 


Saskatchewan 


Saskatchewan probably has | 


the biggest power headache of 
any of the Prairie provinces. 
Up till now, it has had a com- 
paratively small power system. 
based almost entirely on ther- 
mal sources, and the increasing 
pace of industrial growth plus 
rising domestic requirements 
have posed some major ca- 
pacity problems. 

With demand climbing at the 
rate of 20% a year in recent 
times, the provincial power 
corporation has kept ahead 
only by careful planning, and 
long-term 

But the important point is 
that it has kept ahead, even 
although that has meant plan- 
ning on a basis of doubling 
total capacity every four years. 

In current growth plans, em- 
phasis is still on thermal power 
but long looks are being taken 
at a variety of hydro poten- 
tialities in the north in the 
light of current and prospec- 
tive industrial developments 
there in mining and other 


tion of new stations which will 
come near to doubling capacity 
for the more populated and in- 
dustrialized areas over the 
next three years. 

First unit in the thermal sta- 
tion at Estevan — supplement- 
ing the existing station — is 
due in 1958 and the plant will 
grow till 1961 with ultimate 

Present thinking is for four 
66,000-kw units but the last 
two could be up to twice that 
size. 


Similarly at Saskatoon, where 

existing station was ex- 
panded last year, another $40 
ge again, ultimate size 
will be governed by needs and 
while the current thought is 


By the end of this year, Kin- 
dersley will have capacity 
swollen by the installation of 
two 8,000-kw gas turbines — 
first of their kind in the prov- 


ince, — and plans are in hand 


for expansion of the Swift Cur- 
rent plant. 


North is ed 
The whole of northern Sas- 
katchewan has been surveyed 
for power and consultants may 
be brought in shortly to check 


This is with a view to pro- 
viding for the growing needs 
of existing industry and hav- 
ing something in hand for new 
developments. 

On the north side of Lake 
Athabasca are the uranium 
mines and northeast in the Lac 
La Ronge area lies the copper 
interests of Anglo -Rouyn 
Mines Ltd., a Rie Tinto sub- 
sidiary. Southward is Island 
sy feeding power to Flin 


One possible scheme is for 
the raising of Tazin Lake 


Slave River, but there is a drop demand is in full swing. De- mires Sp eeaneeiane Se wee 


of nearly 500 ft between it and mand is expected to double in 


u 


Athabasca which might be the next five years and plans 
tilized. 


are already in hand to boost 


This, it’s believed, could pro- generating capacity of private 


duce about 72,000 hp. There is 
another possible 120,000 hp on 
Fondalac River, there are also 


publicly owned stations 
from the 1956 total of 573,164 
kw to about 1.1 million kw by 


possibilities along Churchill 1961. 


River, and Nistowiak Falls out 
of Lac La Ronge is being in- 
vestigated. 

Reindeer River has power 
possibilities and there is also 
the costly and controversial 
Outlook Dam scheme on Sas- 
katchewan River. Other places 
like Fort a la Corne, Nipawin 
and Squaw Rapids are in mind. 

Meanwhile, plans for an in- 
tegrated transmission system 
through the province are going 
ahead rapidly, and north and 
south systems will be tied to- 


gether. 


Added to that is the speed-up 
in the farm electrification pro- 
gram which brought in more 
than 7,800 farms last year and 


Scheduled for completion 
this year is the addition of a 
second 23,000-hp hydro unit at 
Calgary Power Ltd.’s Cascades 
plant, while a second 66,000-hp 
steam turbine is due for op- 
eration next year at the com- 
pany’s Wabamun station, 40 
miles west of Edmonton. 


And already in mind for 
Wabamun by 1960 is a third 
and probably much larger unit, 
possibly of 100,000 hp or more. 


At Cascades, the new unit 
going in this year involves an 
addition to the powerhouse, 
modification of the intake 
structure, and installation of a 
9-ft pipe line and'‘an 8-ft pen- 


will be continued with the aim stock to supply it. 


of serving a total of 65,000 
farms by 1961. 


. Alberta 


In Alberta, the race te keep Presently 
which drains normally into comfortably ahead of power natural gas 


Wabamun is one of the vari- 
ous plants recently installed or 
now being built in the Prairies 
with alternative fuel operation. 


fueled by waste 
from nearby oil- 


ye company has also been 
investigating extensions of the 
Spray and Rundle hydro plants 
which would double their pres- 
ent capacity of 85,000 hp each, 
and a major unit is now due to 


plant near Forestburg on Battle 
River last year with a 34,000- 
hp unit, has made provision 
there for further additions. 
This year, it will bring in a 
10,000-hp unit in the Sturgeon 
Lake area. 


Northland Utilities Lid. last 
year completed installation of 
1,000-hp Kaplan turbine in its 
Astoria River plant near Jas- 
per, bringing total rating of the 
two units to 1,800 hp. 


A new 24-in. steel penstock, 
1,500 ft long, serves both units 
and replaces the wood-stave 
penstock formerly used. 


And in the Peace River dis- 
trict where Northland and Ca- 
nadian Utilities jointly operate 
the Fairview steam plant, an 
additional 3,000-kw unit is 
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totaled 127 million bushels. If 


Call in our experts for 
high standard steel- 
work—every job is 
fabricated to your 
individual require- 
ments. Modern plant 
facilities . . 

latest techniques. 


CANADIAN BROWN TANK COMPANY LID. 


limited — 
(Saskatchewan) 


Mackoy-Morton Limited 


Winnipeg, Manitoba 


Cumming Galbraith ltd. — — Edmonton, Calgary, Alta. 


the near future. Big question- 
mark, of course, is the U. S. 


the west resemble those of a anticipated, it will probably be : 7 
surplus crop disposal scheme. oar ago, being a little below offset by increased beef pro- 
tial markets on a wide scale. The opportunities for shifting 
While in the long-term it may . acreage from wheat to other Strong Demand — 
have possible benefits by dis- crops are not as promising as Reports DBS: A continued 


posing of unhealthy surpluses 
and creating new markets not- 
ably in some traditionally rice- 
eating countries, it is compli- 
cating planting plans of the 
Prairie farmers. 

Spring planting intentions 
are still subject to considerable 
alteration between now and 
seeding time but the recent 
DBS report on intentions has 
significant figures. 


Among these is the estimate 
that prospective 1957 wheat 
acreage in Canada is the smal- 
lest sirice 1943-44 when the 
wartime Wheat Acreage Re- 
duction Policy was in effect. 


Though another bumper crop 
such as was reaped last year 
could offset this, the 1957 
wheat acreage on the survey 
basis, would be the smallest 


production prospects states 
that soil moisture conditions in 


they were a year ago, mainly 
because of the large 1956 pro- 
duction of oats, barley and 
flaxseed, 


At the end of March last, 
prices of oats and barley were 
about 20% below last year’s 
levels at that time. The flax 
crop was moving nicely but 
prices were more than a dollar 


slightly from 1956 levels. While 
a drop in pork production is 


strong demand for meat plus 
an anticipated firm improved 
U. S. market should prevent 
any significant decline in cattle 
prices. Consumer demand, ex- 


_port possibilities and the sup- 


ply position all point to strong 
hog and pork prices. 

No marked change in prices 
of calves, or sheep and lambs 


Prairie Power 


Fighting to Pace the Demand 


(Continued from page 53) 
scheduled for operation this 
year. 


The City of Edmonton has — 


ordered two further 30,000-kw , 
gas turbines for its municipally . 


EXPLORATION 
AND 
DEVELOPMENT 


in every phase of oil exploration and 
development, careful planning is com- 
pany policy at New Superior Oils of 
Canada Limited. Today, with extensive 
holdings and producing wells in Western 
“Canada’s major oil fields, the company 
occupies a prominent position in Canada’s 
oil industry 


NEW SUPERIOR OILS 


OF CANADA LIMITED 
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NINTH AVENUE WEST, 


4 


CALGARY, 


ALBERTA 


owned plant for operation in 
1958 and 1959 respectively, and 
Lethbridge is also extending 
its plant this year with a 10,- 
000-kw gas turbine, housed in 
a new building adjacent to the 
present location. 


Transmission Growth 

On top of all this, the trans- 
mission networks and erection 
of new substations is proceed- 
ing at a tremendous rate. Cal- 
gary Power built two substa- 
tions at Wabamun and one 
each at Gulf Oil and Gainford 
last year, added nearly 400 cir- 
cuit miles to its transmission 
network, and is now serving 
26,600 farms out of an over-all 
estimated total of 36,800 elec- 
trified farms in the province. 

Canadian Utilities increased 
its transmission network by 
nearly 300 miles, built a 51,- 
000-kva substation, and is now 
serving about 8,000 farms. 

Edmonton put in another 12 
miles of transmission lines and 
constructed three 10,000-kva 


substations and Medicine Hat - 


built a 5,000-kva substation for 
the new Northwest Nitro 
Chemical plant. 

Alberta presently draws its 
power almost equally from 
hydro and steam or internal 
combustion plants, and it looks 
as if that balance is going to be 
maintained for a time. 

Studies are being made of 
possible hydro developments 
on the North Saskatchewan 
River above Rocky Mountain 
House and on a tributary, the 
Brazeau River. 

It’s believed that at Fitz- 
gerald in Alberta and Fort 
Smith about 17 miles north in 
the Northwest Territories, lie 


- potentialities for between 300,- 


000 hp and 400,000 hp. Quite 


@ lot of survey work has been 


done in this area which, it’s 
suggested in some quarters, 
could supply power for mining 
in the Territories including 
Yellowknife and the large 
lead-zinc deposit at Pine Point. 

Long-term power thinking is 
also turning to the possibilities 
of a major power export mar- 
ket in the northwest U.S. 
states. 

Developments on the Colum- 
bia River in that area, it’s be- 
lieved, will be exhausted in 
another ten years, and will 
leave a power-short situation. 

For several years now, there 
have been reports of promoters 
wanting to build power plants 
to supply the U.S. northwest 
power pool, using ample and 
cheap supplies of Alberta coal. 

Across Alberta last year, the 
increase in peak load was over 
14% and would have been 
greater but for mild weather. 

Generation by~hydro plants 
went up only 5% while that of 
steam plants climbed 31%. 
Output of internal combustion 
plants increased by 24%. 

These are largely operated 
by Northland and Canadian 
Utilities in the Peace River 
country. 
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Average annual country marketings 1949-56 
- expressecl as percentage of 1935-39 
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DUSTRIAL | time, dling time. 
# armer Bank Book LIFTING INDUSTRY 1 product Clack 
= NEW PROL lift it, move it Toad itor 
Prairie Crops are Booming Ryder mobile calito 
service Clark trucks on 
ALBERTA the job. Downtime is kept 
Acres (bv.) ———— to mianimum— 
1956 1955 1956 1955 
Wheat 5,714,000 136,000,000 133,000,000 
end Cale 2,649,000 143,000,000 105,000,000 
CANADIAN . 3,702,000 121,000,000 100,000,000 
j @ Better sales of grain in 248,000 7,500,000 3,000,000 
FIRM INVENTS the 1955-56 crop year and in Mixed grains 245,000 76000 
the first half of the 1 32,000 8,000 29,600 
crop year could be reflected in 
7 1957 payments. 
NEW SOCK @ Very large marketings of 1956 1955 1956 1955 
livestock are continuing with . 73,148,000 « 327,000,000 298,000,000 
The ex- fair to good prices. Oats eee 3,690,000 3,654,000 
tion, and it’s been such a _ @ Demand for high cash in- 450,000 4,000,000 8,200,000 
success that it’s bein come, specialty crops like 1,030,000 19,000,000 
ied all over the wanide rapeseed, mustard seed, sugar ee Pe ee 100,000 59,800 3,400,000 1,800,000 
PENMANS produce the beets. canning lines is 123,000 —(Ib.) 255,000,000 69,495,000 
only socks of this kind in steadily rising. MANITOBA 
. Fridge. § But the view the.) 
one-size socks, whose isn’t so g There been 1956 1955 1956 1955 
SOLES provide built-in a disturbing softness in grain 1,950,000 53,000,000 41,000,000 
double comfort. ThisSpring, exports in recent weeks and, OE Se siepescscotabaieces 1,485,000 88,000,000 50,000,000 
out in a wo affect sales in the latter part 
new range of pastel shades. of this year and in 1958. At th Flax eee 808,000 531,000 
You can get them plain or same time, a very high carry- Mixed grains eeeeeeereeeenee ee 79,600 51,000 2, 86,000 ’ 6,000 
in long-last- over ‘cf wheal, to 25,000 5,200 (Ib.) 20,750,000 —{Ib.) 3,380,000 
aylon, nylon-and-wool, more million bushels , : is expected. farm products in Canada, as The figures are in adjacent 
is predicted by the end of the There appears to be little compared table. 
total wheat export movement __ since 1920 with the exception a pe under last year’s e likely in present levels zi 
style with a smile —the smile current crop year on July 31) nt. crap reer 1848-44 
pena Insist cegny 5 next. 1 this Coneds amounts to 300 million bushels But record acreages are in iss Argentine compe- Supply and prices of poultry FARM CASH INCOME IN $ MILLIONS 
On Jan. your, —and it may not be that high prospect for durum wheat, tition was stated mainly re- roducts are not likely to % ch. 
One-Size STRETCH had an estimated 791.5 million y to vary sone 1988 
—the carryover will be about flaxseed, rapeseed and mustard sponsible for this change. The for the next few months. ; 
SOCKS by 20-$-6 bushels available for export or 620 million bushels. seed j tern Canada. with U. s from the 1956 e Manitoba 208.6 170.1 187.9 + 22.6 
for carryover at the end of the law coad In 1956, the Prairie prov- Saskatchewan ....... 592.7 425.0 472.4 + 39.5 
crop year Meanwhile, where he can, /278¢ though not reco - .¢crop was also hanging over inces claimed about 46% of alberta ........ 363.1 387.9 416.5 
the farmer is adjusting rapidly ings of oats and barley. the Iarket. total cash income from sale of 2,655.9 2,352.4 2,395.3 +12 
Up to that time, exports trying to anticipate those c 


On the basis of 1935-39 equaling 100% 
the following graphs of annual marketings 
and prices present an illuminating picture: 


expressed as percentage of 1935-39 
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Oil, Gas. 


The development pace of 
Canada’s oil and gas industries 
is having a tremendous impact 
on the prairies’ economy. 

With natura] gas now on the 
threshold of a big new mark- 
eting era this impact is going 
to be a good deal greater over 
the next few vears. 

This year a record $1 billion 
expenditure is planned by oil, 
gas and pipeline companies to 


further explore, develop and 
market the petroleum riches of - 


Canada’s 
inces. 


three prairie prov- 


{income from oil and gas sur- 


passed that from agriculture in 
Alberta. From here on oil and 
gas will steadily pull ahead. 


Although a much smaller 
part of the over-all production 
picture in Saskatchewan, excit- 
ing new oil discoveries in re- 
cent.months in the southeast- 
ern rner of the province 

to boost the import- 
ance of petroleum very greatly 
from here on. 

In Manitoba alone the dis- 
covery pace has slackened off 
in recent months and petro- 
leum’s rising importance in the 

ovincia]l economy appears to 

flattening out. 

This year’s planned $1 bil- 
lion capital outlay in all seg- 
ments of the oil and gas in- 
dustries will mean: 

On the exploration front 
new crews will push out fur- 
ther into the hinterland, par- 
ticularly northward, with bulk 
of the search to be concentrat- 
ed in the Peace River area, 
central Alberta and southeast- 
ern Saskatchewan, 

Practically every major oil 
company on the continent— 
and a few U. K. and French 
firms—will participate in the 
fast-spreading search program. 

The accelerating exploration 
and development programs are 
boosting oil reserves and pro- 
ductive capacity at a consider- 
ably faster rate than markets. 
Even so markets for western 
oil are growing at a 25%-35% 
annual clip. 

Development drilling this 
year is expected to closely 
paralle] 1956’s record at over 
3,171 wells drilled. 

This activity could pick up 
sharply later inthe year if sev- 
eral hot exploration areas in 
Alberta, where exciting new 
wildcats have recently been 
brought in, prove up in subse- 
quent drilling. 


This will be a record year for 


Plan 


OIL REFINING has become a ma 
mechanization. 


pipeline There 
will be around 1,500 miles of 
“big inch” oil and gas pipe- 
lines laid, an additional 300-400 
miles of smaller diameter gath- 
ering and distribution lines. 
Total expenditures are estim- 
ated at around $400 millions. 
Here in jcapsule form is the 
pipeline picture: 

—Transj-Canada Pipe Line 
Co. is planning to have 65% o* 
its 2,240-mile Alberta-to Mont- 
real gas. pipeline 
this year, 


This will mean completing 


the remainder of the Alberta- 


to-Winnipeg stretch and then 


pushing the line on to the 
Manitoba Ontario border 
where the crown company will 
take over supervision pushing 
on construction this year as 
far as the Lakehead cities of 
Port Arthur and Fort William: 


In Eastern Canada the pres- 
ent eastern section will be 
pushed on from Toronto to 
Montreal, 


—First phase of the Alberta 
Gas Trunk Line— the gather- 
ing line that will tap the major 
gas fields in Alberta and de- 


ada starting . point — will be 
completed this season. First 
construction step will be a 
100-mile stretch of line con- 
necting the Provost and Bind- 
loss fields to Trans-Canada line 
near Burstall on the Alberta- 
Saskatchewan border. 


-~The $170 million Westcoast 
Transmission gas pipeline from 
the Peace River field down 
through B. C. to the interna- 
tional border will be completed 


this year and first movement 


southward in 


-—A major looping job will 
be started this year on the Ed- 
monton -to- Vancouver Trans 


Mountain oil pipeline. 


— The Interprovincial oi! 
ine stretching from Ed- 
monton to Sarnia, Ont., will be 
extended a further 155 miles 
from Sarnia to Toronto. Also 
additional looping will be in- 


CRUDE OIL PRODUCTION 


(Bbis) 
1956 1955 
Alta. .. 143,909,641 113,035,046 
Sask... 21,077,371 14,316,905 
Man. .. 5,786,540 4,945,810 
170,773,552 129,297,761 


Billion Expansion This 


industry in the prairies with the growth of local 


stalled in the West to complete 
the parallel lines between Re- 
gina and Superior, Wis. 


The impact of the current. 


construction program in pipe- 
lines on the marketing picture 
of oil and gas is immeasurable. 


A whole series of chain de- 
velopments, for instance, will 
grow out of completion of the 
Trans-Canada gas pipeline: 


Gas Reserves 


—-For the first time Alberta’s 
mounting gas reserves (now 
placed at around 18 trillion cu. 
ft.)—until now largely an un- 
realizable asset — will be 
hitched to big waiting markets. 

To gas producers, pipeline 
companies, the Alberta Gov- 
ernment, a new source of 
wealth will open up; a source 
that will grow with the years 
as market load builds up in 
eastern Canada and eventually 
in the mid-northern U. S. 
states. 

The provision of an estab- 
lished market will trigger off 
a huge multimillion dollar ex- 
ploration and development pro- 
gram to prove up more gas. Up 


to now practically all the gas 
in Alberta and Saska 


tchewan 


‘materials 


a 


gas treating plants and 
recovery of huge quanti- 
of sulphur and hydrocar- 
by-products, These by- 
themselves will rep- 
resent still another large and 
expanding source of revenue. 
The availability of assured 
long-term supplies of these all- 
important chemical building 
blocks will form the base for 
establishment of important 


Sulphur recovery alone in 
Alberta, in fifth year of pipe- 
line operation could run around 
1,000 tons daily. 

From one of the biggest wet 
gas. fields—that' of Pincher 
Creek in southern Alberta— 
recovery of wet hydrocarbon 
byproducts will. run around 
1,230 bbls. daily of propane, 
1,300 b/d butane. 

It is idle statement that 
practically every major chem- 
ical company on the continent 
—and a few overseas firms— 
have their eyes on Alberta’s 
big developing reservoir of 
low-priced raw materials. 

Limited market outlets on 
the prairies for the time being 
and long rail hauls to eastern 
markets will be limiting fac- 
tors that will have to be con- 
sidered in early decisions on 
capital expenditure programs. 

The two major petrochemical 
plants in the province—the $85 
million Edmonton plant of 
Canadian Chemical & Cellu- 
lese and the $14 million poly- 
ethylene plant of VTJanadian 
Industries Ltd., also at Edmon- 
ton—are having to balance the 
advantages of low-cost raw 
against the disad- 
vantages of long rail hauls to 
big markets. 

A major Canadian: petro- 
chemical company already es- 


‘tablished in Ontario is known 


to have secured a substantial 
block of land at Red Deer, 
Alta., with plans for a petro- 
chemical plant in mind, 

Company is expected to an- 
nounce its decision on this pos- 
sible western operation soon. 

Oil the Fillip 
But it’s oil that’s supplying 


the big fillip to the western 


economy at the moment. Last 


year total oil production from 


Year 


April 13, 1967 THE FINANCIAL POS! 


A report on new manufacturing 


* opportunities in the Province of Manitoba 
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CORRUGATED BOARD 
* HARDBOARD INSULATING BOARD 


“OPPORTUNITIES FOR POPLAR UTILIZATION IN 


‘THE PROVINCE OF MANITO 


To further utilize Manitoba's poplar timber resources, this foctual and very 
complete report has recently been completed by a well known industrial research 
firm. The report indicates specific opportunities exist for further development in 
Manitoba's pulp and paper field for the manufacture of newsprint, corrugating 
board, insulating board, plywood and lumber. 


The report was carried out to determine the most significant and feasible applica- 


tions for Manitoba's large stands of poplar. The scope of the 116-page study 
included a survey of all wood-using industries, with particular emphasis on those 
segments that would utilize substantial volumes of poplar. Also included are — 
details on markets, location factors, production practices, investment requirements 
and other pertinent information. 


__ A copy will be mailed free on request by writing to: 
MANITOBA DEPARTMENT OF INDUSTRY AND COMMERCE 


Room 252, Legislative Building, Winnipeg, Manitoba 


the three prairie provinces 
jumped over 33% to 170.8 mil- 
lion bbls. 

The biggest percentage in- 
crease was chalked up by Sas- 
katchewan where production 
zoomed 77% to around 20 mil- 
lion bbls. 

Already production this year 
is running considerably ahead 
again of the previous year and 
predictions are that marketing 
of western Canadian crude will 
rise by a further 20-30% in the 
current year. 

Despite the fast-expanding 
oil market—both domestic and 
export -—- productive capacity 
continues to outpace actual 
production. 

This, of course, is character- 
istic of any major producing 
country and particularly in the 
dynamic early stages of field 
developments. 

Currently production from 


the three prairie provinces is 
running around 570,000 b/d. 

But the provinces could 
readily produce up to 850,000 
b/d if the markets were avail- 
able. It is likely that this ad- 
verse ratio of production to 
capacity will increase for a 
few more years as majority of 
oil companies actively push ex- 
ploration and development pro- 
grams. 


The fast-expanding develop- 
ment pace in Western Canada’s 
oilfields has meant an annually 
growing bonanza for the pro- 
vincial governments. 

Last year, for instance, it’s 
éstimated that the Alberta 
government treasuries were 
richer by some $150 million as 
a result of payments of various 
kinds (royalties on production, 


ts .on Crown ..land 


paymen 
leases, etc.) from the oil and 
gas industries. This is an in- 


crease of about 25% from the 


previous year. 

Alberta, of course, continues 
to be the main beneficiary with 
an estimated total of some $130 
million pouring or its pro- 


the province virtually debt-free 
and have helped materially in 
ig roads, schools, hos- 


pitals 
Just recently the government 
announced the first outright 
payment to Alberta residents 
from oi] income—a $22 pay- 
ment per person to al] Albert- 
ans over 21 who have resided 
in the province during the last 
five years at least. 
Four widely separated areas 
of Alberta have provided the 
most exciting new discoveries 
over the past year; the Union 


Oil discovery in the Red Earth. 


section in a virtually untouched 


liver the gas to a Trans-Can- 


(Continued on page 64) 


The oldest trading company in the world 
and one of the youngest in outlook .. . 
merchandising modern goods and services 
with up-to-date facilities for today’s 
Canadian homes and families. 


PDudsons Bay Company. 
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Drive for Industry 


~ 


Forces 


In northeast Saskatchewan, 
seven district, have banded to- 
gether to study the possibili- 
ties for industrial develop- 
ment in their area, and have 
already sent their first findings 
into the provincial Industrial 
Development Office in Regina. 

Elsewhere in the province, 


a number of centres are work- 


ing on plans to encourage local 
development, and some com- 
munities are now studying sur- 
veys they have made to assess 
their growth potential. 

These are the signs of a 
significant new wave of enter- 
prise on a local level across 
Saskatchewan to help in the 


drive for new industry and the 


expansion of existing estab- 
lishments. 

The wave was launched 
about four months ago when a 
government - sponsored con- 
ference in Resina brought to- 
gether more than 200 delegates 
from all parts of the province, 


striving te attract and develop 
general industry on an in- 
creasing scale since the end of 
World War II, spurred by the 
development of its oil and gas 
resources, and by its over- 
dependence on the foreign 
market fortunes of agriculture. 

It has scored some important 
successes, and expects a num- 
ber of other projects to get 
into full stride shortly. 

But this was the first gen- 
era! 


to enlist the united aid of city, 
town and village, private sal 
dustry and municipality 
It’s believed that results so 
far are just the start of wide- 
spread local efforts which will 
intensify and grow in im- 
portance in succeeding months. 
Outlook Changes 
The land still provides more 
than 75% of the province's 
yearly net income, but the 
whole economic outlook and 


have changed dras-. 


tically over the past few years 
as a result of the surge of 
development and interest in its 
natural resources in oil, timber, 
uranium, potash and other 
minerals. 

With these and kindred de- 
velopments in manufacturing, 
Saskatchewan looked ahead to 
further industrial growth and 


‘the conference was in the na- 


ture of 2 tribal pow-wow at 
which information, views and 


The delegates heard from top 
authorities the’ story of . the 
new Saskatchewan — how de- 
velopment had been slow in 
the early post-war years and 
speeded up rapidly with the 
discoveries of new resources of 
which oil was by far the most 


Over $100 million ‘were 
spent last year on exploration, 
development, construction of 


creased a thousand times in 
the past ten years to a 1956 
value of more than $28 million, 
and new producing wells were 
coming in at the rate of four 


This year, it’s expected that 
drilling and production 
records will again be lifted. 

From oil to uranium. The 
deiegates heard that the spec- 
tacular growth of the uranium 
industry in their province had 
boosted value of production in 


that industry from $14 million 
in 1955 to about double that 


figure last year. 

“Tt is expected that the total 
uranium production from the 
province may exceed a value 
of $100 million within a rela- 
tively short period,” D, H. F. 
Black, director of the Indus- 
trial Development Office told 
the conference. 


Interest In Potash 
No less important was the 
interest in Saskatchewan's 
potash deposits of which there 
are billions of tons at varying 
in a wide belt across 


province. 

The deposits, it was stated, 
had attracted to the province 
every large producer of potash 
in the U.-S., and many com- 
panies from the U. K., Bel- 


already has a payroll of $100,- 
000 yearly for about 80 em- 


ployees. 

i interest was being 
shown in Saskatchewan’s for- 
est reserves and Mr. Black cal- 
culated that before 1965 they 
would have three pulp mills 
operating, including one near 
Prince Albert where construc- 
tion is scheduled to start in 


Last year, manufacturing in 


Power production is increas- 


ing at the rate of 20% annu- 


ally, claimed to be the highest 
of any province in Canada and 
construction activity is now 
about 15 timés greater than it 


value of Saskatchewan’s non- 
agricultural commodity pro- 


Now it exceeds 45%, having 
increased by almost 200%. By 
1960, it is expected to pass the 
net value of agricultural com- 


bigger per capita earnings 
have expanded markets, and 
new service industries, largely 


in the field of the metal trades 


have brought hopes for the 
establishment of other indus- 
tries. 

Better farming methods and 
marketing procedures are 
stated to have done much to 
stabilize agriculture. 

These are the points which 
the conference representatives 
have since be@n espousing in 
their own cornmunities: 

® The promotion of industry 

is one of the most highly com- 


petitive industries in the 


country and needs teams of 
supersalesmen with a good 
— and selling know- 


of what new 
industry ideas are most likely 
to sell is essential, and that 
means research and evalua- 
tion at the municipal as well 
as the provincial level. 
@ Preparations must be 
made for industry. Munic- 
ipalities must have serviced 
land and. possibly buildings 
available, and be able to give 
information on various points. 
® Industrial 
should be considered as the 
responsibility of all in the 
province. It needs province- 
wide co-operation and activ- 
ity. 
Survey of Communities 
A variety of interesting 
points came up in group dis- 
cussions. One view expressed 


promotion 


CESSCO: CANADA'S MAJOR SUPPLIER AND DISTRIBUTOR OF FAMOUS BRAND 


Oil Industry 24 hours of every day. 


Sales and installation of Parkeriburg Rig & Reel—CESSCO Treaters, 
Separators, Bolted Tanks, Stee! Buildings, Tank Batteries. 


PIPELINE EQUIPMENT AND SUPPLIES | 

Canadian representatives for C-R-C—Fibergias Wrap 
‘ Excelsior Coatings—T. D. Williamson—and other products. 
ENGINEERS AND FABRICATORS of custom work on treaters, 


With Field Operations 


CANADIAN EQUIPMENT SALES & SERVICE CO. LTD. 


Head Office: Edmonton, Alberta. 
Branches: Vaenceuver, Calgary, Alte; Estevan, Winnipeg, Man; Torente, Ont. 


Another point discussed was 
the apparent need for co-ordi- 
nation of the several agencies 


establishment of one central 
body to which applications 
might be made. 

The Industrial Development 
Office is compiling information 
on all communities in the 


smaller centres. Some of the 
material has already been in- 
corporated into brochures 
issued by certain municipali- 
ties 


The Industrial Development 
Office also is concentrating 
more now on products being 
imported into the province 
with a view to drawing atten- 
tion of Saskatchewan manu- 
facturers to possible produc- 
tion of such items, 

Another problem considered 
was the existing and potential 
need for skilled Jabor. Most of 
the skilled labor that comes to 
Canada by immigration locates 
in the central , and 
these points are now being 
considered in various areas as 
a means of meeting this situa- 


tion: 
of additional 

skilled labor should take place 
in the province, but more fa- 
cilities are needed, 

—There is need to 
provincial la requirem 
as an initial step toward filling 
them 


_—Communities should make 
greater efforts to co-operate 
with the Industrial Develop- 
ment Office in the compilation 
of such information. 

Inquiry On Training 

It was found that in manu-. 
facturing generally there was 
need for training of instrument 
technicians, electricians and 
draughtsmen. 

In steel product manufactur- 
ing, there was a need for men 
trained in the fields of time 
studies and cost accounting. It 
was mentioned that Saskatoon 
had had to hold up its street 
lighting program . because of a 
dearth of linesmen. 

One suggestion to deal with 
this problem was the setting 
up of a committee, representa- 
tive of industry, etc. to investi- 
gate and make recommenda- 


Establishment of a voca- 
tional training school is under 


study. It will supplement 
training schools already in 
existence in the province, and 


it’s felt the need for it is major, 
despite the report that indus- 
try has given full co-operation 
‘to the apprenticeship system. 

Here are some examples, 
' described at the conference, of 
how new industries have fared 


air tanks, heat exchangers, etc. 

The firm has expanded three 
times since it set up, turned 
out about 200 boilers last year, 
and has a fourth expansion 


veloped in Department of 
Mineral 
The plant has been in opera- 


tion since last summer and, it’s 
stated, the new material is be... 
ing accepted favorably -by 
architects and contractors. 
Apart from concrete blocks, 
new fields opening up for use 
of the materia] include precast 


Construction 
Western Clay Products Lid. 
were financed almost entirely 
or i public sale of shares.) 
Saskatchewan Cement Corp. 
— It was estimated that there 


$ 


THERE’S A PROFITABLE PLACE — 
FOR NEW MANUFACTURING IN 

THE PULSING HEART OF CANADA'S 
BIG WESTERN MARKET: 


SASKATCHEWAN 


Write for: “Saskatchewan, Centre of 

the Prairie Market”. This new booklet 

. shows the advantages of locating your 
plant in the central prairie province. 


THE CENTRAL PROVINCE... 


Boom-times im the resource-rich Canadian West have triggered population growth, put new muscles on the prairie 
economy, and opened up unlimited opportunities to industrialists alert to production advantages in ONE OF THE 
NATION’S FASTEST GROWING MARKET AREAS. 


For the best central location in this market the place . ee Or een ae 


communities offer choice plant sites, good highways, excellent air and rail transportation, abundance of fuels, 
ample power, labor supply. 


SASKATCHEWAN 
offers many aids and services, including financial assistance, to new and expanding industries. | sd 
SASKATCHEWAN’S 


INDUSTRIAL DEVELOPMENT OFFICE INVITES THE INDUSTRIALIST TO INVESTIGATE MANUFAC. 
TURING OPPORTUNITIES IN THIS PROVINCE. 


INDUSTRIAL DEVELOPMENT OFFICE 


gy 12th AVENUE AND LORNE STREET, 


HON. 7. DOUGLAS + DIRECTOR 


PROVINCE OF SASKATCHEWAN. 
SASKATCHEWAN IS BEST BECAUSE: 
SASKATCHEWAN | 
locations distribution costs fee verving thie growing weetera market area. 
SASKATCHEWAN'S 
economic growth has created an expanding home market which can profitably support a variety of inctustries ia 
many fields. 
SASKATCHEWAN 
minerals. 
SASKATCHEWAN 
farms are the most highly mechanized in the nation. Rural electrification is proceeding rapidly. The farm market 
alone is vast. 
SASKATCHEWAN 


REGINA 


0. F. BLACK 


tion of the provincial Indus- 


_ trial Development Fund, the 


the plant at Regina would still 
be an idea. When Prairie Pipe 
Co. was formed more recently, 
however, public financing had 
an “amazing” response. 
Western Wire & Cable Co. 


—An initial survey showed 
there was sufficient volume of 
consumption to warrant a 
manufacturing plant and that 
the usage of cable would con- 
tinue to grow for electrical 
load and for oil field and wire 
rope products. 


7 From information prepared 


by the Industrial Development 
Office, a financial report was 
prepared. Existing buildings 
were then taken and equip- 
ment installed. 

Much of it was built in the 
proyince and other parts came 


from the U. S., Switzerland, 
U. K., and Germany, 
Saskatchewan Power Corp, 
has been using the plant prods 
uct as have the cities and 
smaller private users, Full sup- 
port had been received from 
the community in general, 


NATURAL GAS 


throughout Alberta 


We invite your enquiries: 


Head office, Calgary 


CANADIAN WESTERN NATURAL GAS CO. LTD. 


NORTHWESTERN UTILITIES, LIMITED 


Head office, Edmonton 


aT April 13, 1957 THE FINANCIAL POST - ae 
the province topped $300 mil- was that the opportunities for 
gesuons fe snare rapid over the past Development Bank 
a the aim of speeding progress few years. On the basis of the were not sufficiently well- eye =e 
present rate of growth and known throughout the prov- 
prospects, it is estimated that ince. 
a it will exceed $400 million by Its purpose is to assist new aoe, : 
ue 
’ . was ten years ago. advisory services and the 
The whole provincial eco- | 
nomic picture has changed 
: pipelines and refinery facili- drastically. Nine years ago, net 3 
ucuon represen only 
ie of total commodity production. province. The major centres ; 
the survey, by means of ques- 
= tionnaires, is spreading into the 
modities. : 
all sizes of community and all Increasing. population and : 
| shades of business and public | 
life. 
Saskatchewan has been 
gospel of industry to the far 
corners of the province, and 
| gium, France and Germany. 
Two companies are now 
sinking shafts, and one of 
2 them, Potash Co. of America, ce 
June. 
11 | 
CROSS-COUNTRY since they established in Sas- e r e e r r e 
AND katchewan and their reasons 
= ‘ 
10 "ROUND THE CLOCK Saskatoon Manutac 
turing ~~ Claims to be the Ss 
Sa can afford a modern steam * 
& é Products Ltd.—Was formed to 
1 and _ shale, by a method de- 
concrete structural members, 
‘| ete, and precast pump bases 
‘ 
for oil wells. 
PRODUCTION EQUIPMEN! AND OILFIELD CONSTRUCTION 
— Basic technical information 
from the Industrial Minerals 
» 7 
og Research Branch led to its 
| establishment. It was organ- 
> > > 
| ized to produce vitrified pipe 
| in all common sizes as well as 
Bs flue liners and specialty vitri- 
fied products for the construc- _ |. \ : 
tion industry. 
ee Regina. (Both Aggregate & 
was a market for 1.25 million | 
bbis. of cement in Saskatch- 
CESSCOS ewan sod basic raw materials 
SALES An official of the company 
reported the raising of capital | 
difficult. 
ae 
by 


ii 
+} 
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Potash Seramble 


Score Firms ‘On the Hunt’ 


Hopes for the long-awaited 
development of Saskatchewan’s 
vast potash deposits are run- 
ning high. 

With two companies in the 
shaft-sinking stage, and over 
19 other companies and indi- 
viduals holding concessions of 
one type or another throughout 
the length of the province-wide 
potash belt, it’s expected that: 

@ At least one company — 

Potash Corp. of America — 
‘will be in production next 

year, 

@ Another—Continental Pot- 

ash Corp. may soon follow 

though up-to-date reports on 
progress here are not avail- 
able. 

@ Present mining plans: could 

result in commercial produc- 

tion worth $10 million a 

year. 

Potash Corp, is the largest 
potash producer on the con- 
tinent and presently has about 
80 employees and a payroll of 
about $100,000 a year on its 
development site at Patience 
Lake, 14 miles east of Saska- 
toon. 

This company is re 
have gone down 3, 
the potash, and latest estimates 
are that.development to the 
production stage, including a 
concentrator, may cost $20 mil- 
lions. 

The company has already 
spent more than $5 millions, 


rted to 


it’s stated, in probing potash 


reserves and drilling about 30 
freeze holes. 

Fluid refrigerant is pumped 
down the freeze holes so that, 
fluid sedimentary material is 
immobilized while work pro- 
gresses on_ shafts, 

Potash Corp. has a five-year 
eontract with Saskatchewan . 
_ Power Corp, for power supply 


expected to run at around 32 
million kwh a year in the early 
stages, It has interests in about 
200,000 acres. 

Continental Potash Corp., 
formerly called Western Potash 
Corp. has also employed freez- 
ing methods for its shaft de- 
velopment on the potash belt 
near the town of Unity, It was 
the first compdny to start shaft- 
sinking and at last report had 
reached 1,170 ft. It has holdings 
of about 100,000 acres. 

Three-Stage Licensing 

Saskatchewan Government 
has set uy a three-stage licen- 
sing system for the potash 
lands. First comes a withdrawal 
or exclusive license to prospect 
during a six-month term, Each 
withdrawal allows a maximum 
of 100,000 acres and any com- 
pany or individual can hold a 
number of them, Rental is 14c 
per acre for the period and 
there are no work require- 
ments, 

The permit stage is next with 
each company or individual al- 
lowed two permits for a maxi- 
mum. of 100,000 acres each at a 
three-year rental of 5c per acre. 


ft. for «« Work commitments here call 


for expenditure of $60,000 the 
first year and $80,000 in each 
of the second and third years. 

Third stage is the lease which 


aims at production, Rent is $1 


per acre per year for 2i years 
renewable for a maximum of 


25,000 acres, Companies must 


have a plant completed within 
three years of granting a lease. 
. Most of the holdings present- 
ly granted are in the first stage 
but, excluding Potash Co. of 
America and Continental Pot- 
ash, several major concerns 
have holdings in the second or 
permit stage. 
They include National Pot- 


ash Co., U. 8. Borax & Chemi- 
cal Corp., Duval Sulphur & 
Potash, Campana Ltd., General 
Petroleum of Canada, and In- 
ternational Minerals & Chemi- 
cal Corp. 

National Potash has one per- 
mit area, U. S. Borax has two 
permit and one withdrawal 
areas. Duval Sulphur has two 
permit and two withdrawal 
areas,Campana has one permit 
and one withdrawal areas, 
General Petroleum of Canada 
has one permit area, and Inter- 
national Minerals has two per- 
mit areas, one near Esterhazy 
and the other near Langen- 
burg. 

Other companies holding 
withdrawal rights include In- 
ternational Potash Minerals 
Ltd., Saxon Mining Co., South- 
west Potash Corp., Dominion 
Potash Ltd., Continental Geo- 
logical Corp., Gordon Daly 
and S.A.M, Explorations 

td. 


R. Campbell & Associates, 
Vancouver are listed as holding 
three withdrawal areas, It was 
announced last summer that 
this group had been granted 
holdimgs of about 300,000 acres 
in the’ Melville area in east- 
central Saskatchewan extend- 
ing northwest to the Ituna and 
Kelliher areas. 

It was then reported that ex- 
ploratory work would involve 
sinking six test holes, using a 
chemical solution to obtain 
potash cores—a method claim- 
ed to have been successfully 
used by German industrialists. 


3.3 Million Acre Belt 
The potash deposits lie in 
a 3.3 million acre band of 
Crown land running diagonally 
across the province from north- 
west to southeast with Saska- 
toon in the centre. 


THE 


YEAR 


Nineteen fifty seven is slated to 
be the biggest oil search year 
in Canadian history. More than 
300 drilling crews will be work- 
ing full time in the field for the 
oil companies. More money is _ 
being invested in exploration 
than ever before. And more oil 
is going to be produced than 


‘ever before . over half a 
million barrels a day by the end 
of the year. 


‘HUNTER DRILLING is proud to 
be associated with this race to 
give Canada — and the world 
— oil reserves free from the 
‘tensions international dis- 


UNTER DRILLING 


PHONE 62178 / 63662 


j 


It is the only known commer- 
cial occurrence in Canada and 
one of only two in North Amer- 
ica. The other is at Carlsbad, 
New Mexico where almost the 
entire production in this con- 
tinent is presently mined. 

Total reserves of the Saskat- 
chewan deposits are estimated 
at 100 billion tons at varying 
depths beneath the prairie flat- 
lands and, as such, are bigger 
than any previous potash find. 
Total North American reserves 
previously were 55 billion tons, 
mostly at Carlsbad. 


Limited Markets 


But limited markets have so 
far held up development of the 
Saskatchewan deposits, Now 
those markets are expanding 
fast and that, coupled with cer- 
tain marketing advantages 
claimed for the Prairie de- 
posits, are spurring current 
developments, 

The mineral’s main use is as 
a fertilizer with about 35,000 
tons a year of the total 70,000 
ton consumption in Canada 
spread over mixed farming 
land in Ontario, Quebec and 
the Maritimes, 

Potash is also used in potas- 
sium compounds in the produc- 
tion of matches, explosives, 
soap and high octane gasoline. 

Since 1940, consumption in 
Canada has increased about 
175% and in the U. S. 400%. 
Annual growth of demand is 
estimated at 6% a year for the 
next ten years at least. At the 
same time, another major mar- 


ket is developing in the Far 


East where most countries are 
now importing potash, 

It’s believed that Canadian 
potash will be able to compete 
with New Mexico mines for up 
to 40% of the U. S. market now 
running at two million tons a 
year. ; 
Freight rates to markets are 
a problem for Saskatchewah 
potash but Canadian Railways 
are reported ready to quote 
rates from Saskatchewan to 
Ontario which would. equal 
those from New Mexico to On- 
tario., 


At the end Of-last year, the 


Mining Lands branch of Sas- 
katchewan Mineral Resources 
Department had 12,576 acres 
of the potash flatlands out on 
lease, 87,295 acres on reserva- 
tion, 830,963 acres in the per- 
mit stage, and 2,497,563 acres 
held in the withdrawal stage. 


Regina Gas Job 


Spurs New Plant 


Work \started last month in 
ina on a new pipe Spr 
plant which, it’s expected, will 
have 250 people on its payroll 
by the middle of June this 
year. 

The. plant will be occupied 
by Pacific-S.E. Alberta Léd. 
who will lay the pipe for the 
natural gas distribution system 
in Regina. i 


Truco shell strips, generally four or six in number, 
are accurately set in standard shell blanks. These 
shell strips are 14” long and contain 1% carats 
of the finest selected drill bortz in each strip. Other 
- sizes and weights available on special order. 


Teuco rib type shells ase manufactured with a hardened steel 
bottom, insuring resistance to abrasion and set in a rib type 
pattern to guarantee sufficient water clearance—eliminating the 
possibitity of binding in the hole in hard or broken formations. 
TRUCO Diamond Drilling Products are available 
in all standard sizes. The complete line of TRUCO 
drill bits includes coring—blasting—pilot and cas- 
ing bits. Of particular interest to users of TRUCO 
products are the unique facilities of the Wheel 
Trueing Tool Company of Canada, Limited, for 
rendering fast resetting service and for providing 
to meet the problems that arise when wousual 


TRUCO... 


@ good name to know for low cost drilling im any formation 


The Truco swirl type shell gives outstanding 
performance when working in mud or sticky 
and soft formations where normal shell would 
tend to bind. Known footages bear out up to 
10,000 feet of reaming. 


WHEEL TRUEING TOOL COMPANY OF CANADA, LIMITED 


676 LANGLOIS AVENUE, WINDSOR, ONTARIC 
Established 1910 


Canada’s 
Resource 


Canadian Husky Oil Lid. constantly 
carries on active exploration for oil 
and gas in many fields in Western 
Canada. Pictured above is the rig drill- 
ing Well No. 3A in the Savanna Creek 
gas field. 

Husky also produces discovered oil, 
refines it at its own refineries, and 
markets gasoline, asphalt, and a score 
of intermediate petroleum products. 
Canadian Husky Oil Ltd. is a fully in- 
tegrated oil company. 

This linkage from the country’ $s re- 
sources to its consumers is regarded 
as important to the growth of a strong 
company. 

Husky is growing with Canads. 
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Northern Manitoba 


Giant Boom Starts Rolling 


Manitobans ure 
this year for portents of the 


- biggest boost to their provin- 
_ cial economy since the railway 
reached Winnipeg. 


Sparked by the launching of 
Nickel Co. of 
Canada’s $175 million nickel 


project in the Mystery-Moak 
| Lakes area, long-nursed hopes 


crystallizing for 


wide- 


_ spread industrial developments 


across about 200,000 sq. miles 
of forest, lake and rugged ter- 
rain. 

From The Pas to Churchill 
on Hudson Bay, the area is 
undergoing one of the most 
concentrated surveys for po- 
tentialities that has ever been 
carried out on a general scale 
in the Canadian north. 

And, in addition to fairly 
considerable mining activities 
already in the region, these are 
some of the things which pro- 
vincial leaders are looking for 
in ensuing years: 
Tripling of mining produc- 
tion in ten years. 

@ Investment of $500 million 
in industry, exploration, etc., 
in ten years. 

@ Churchill as a major inland 


seaport. 

@ Major developments. in 
transportation and communica- 
tions. 


@ Industrial growth through- 
out the province as a result of 
northern developments. 

@ Opening up of parts of the 
area as one of the continent’s 
great holiday playgrounds. 

The Inco decision was the 
spark which set the tinder 
flaming but that tinder has 
been smoldering for many 
years. 

The possibilities of that part 
of the country have been 
known to an increasing degree 
since the Selkirk settlers pass- 
ed through Churchill on their 
way south more than 140 years 


ago. 

The staking*of the first gold 
claims in 1911 about 100 miles 
northeast of Winnipeg on the 
site of the present San Antonio 
Mine was a milestone. 


Since then, Hudson Bay Min- Schist Lake Mines are in the Hudson Bay railway from a Manitoba Saskatchewan Alberta and the Ineo ein. a the it reflected in bigger plans for lion, and even housing shows 
ing & Smelting Co. in the Flin Production stage and ore is point morth of Ticket Portage. {Millions of Dollars) Swan River-Flin Flon system 2¢¥ Construction, machinery a slight rise in spending pre- 
Flon district and Sherritt Gor-  ttucked to Flin Flon..The two A new local government dis- 1956 1957 1956-1957 1956 1957 how under construction. And 294 equipment for these ser- dicted for this year over last, 
don Mines Ltd. at Lynn Lake others—Birch Lake Mine and trict of Mystery Lake will be Primary and Con- it could lead to." in the ieee 
have established considerable Coronation Mine are also just governed by a provincially ap- struction industries 93.0 95.6 229.3 221.5 390.7 364.7 th. Spending in the trade, Altogether, Manitoba’s sched- 
operations for the mining and few miles away across the pointed administrator and Inco Feed Beverages 9.6 6.8 uled 10.4%. increase in capital 
processing of zinc, copper and Saskatchewan border and are ill supply school and hospital A Manitoba Telephone Sys- ing developments in northern and repair expenditures is 
nickel. being developed. A four-mile acilities and other services for "ss official said’ the whale Manitoba could start were spread pretty well across the 

Important Discoveries ves Transportation Equip. 15 21 was being built to carry tele. SiVen_recently in the legisla- field, and most of it is in new 
was finished. this year. e The company has already Petroleum & Coal ture by Minister of Industry | work with capital expenditures 
e reawakening of effo company’s present payroll is spent bout $10 million on ex- Products ...... 12. 49 48 76 28.2 22.1 P Sect ‘P- —_ and Commerce F. L. Jobin. on their own representing a 
for development of the area, over $12 million a year. ploration and diamond drilling Non-Metallic Min- : .. ment to handle television He thought the Grand Rapid _ 13. 13.0% inerease on the 1956 fig- 
there were three , factors of Sherritt Gordon Mines is of the district. _ @ral Pred. ..... oss Sines -araieilaiae sb ial 16.4 5.4 could easily, be added later. power plant will likely foster 
and most spectacu ns of nickel concentra was found is some 80. miles. 3.) that baux- tinue to elaim around Atth of 

~The discovery last year by trate per year at ite Lynn Lake wider and 296 ite could be brought into the capital and repair expendi- 
Hudson Bey Mi ou men 30.5 80.9 49.4 435 "158.6 144.8 Churchill and economically tures forecast for all Canada, 

udson Bay Mining melt- operation. | are currently working on the 5 Looking Ahead , , 
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town of Snow Lake. One is at 
Chisel Lake, five miles to the 


southwest, and the other at 


Stall (Miller) Lake, four miles 
southeast. 

—The outlining by Sherritt 
Gordon Mines of substantia! 
tonnages of copper and zinc in 
three deposits. 

Hudson Bay Mining & Smelt- 
ing is starting shaft sinking 
and underground development 
on its new properties this 
year. Access roads from the 
Wekusko-Snow Lake Road to 
the properties are being com- 
pleted and power lines erected. 

The Chisel Lake property 
has predominant zinc values 
with lesser amounts of gold, 
silver, copper and lead, while 
the Stall Lake property is 
mainly copper with limited 
amounts of other metals. — 

The company also owns a 
copper-zine property at Os- 
borne Lake, 12 miles northeast 
of Stall Lake which has been 
the scene of diamond drilling. 

Production from the new 


- area, reports the company, will 


be treated in the Flin Flion 
plants. Known ore reserves 
will extend operations at that 


‘point by many years. 


And, in addition to these dis- 
coveries, the company has 
staked or has options on claims 
covering a very large part area 
on which an intensive pro-, 
gram of exploration is being 
carried out for further ore de- 
posits. 

Hudson Bay Mining & 
Smeijting’s present mine and 
plani site lies astride the Mani- 
toba-~Saskatchewan border, and 
power comes from a hydro de- 
velopment at Island Falls on 
Churchill River. 

Daily tonnage now treated 
at Flin Flon, including ore 
from other company properties 
within trucking distance, aver- 
ages 4,500 tons. Within a 15- 
mile radius of Flin Flon the 
company also has five other 
base metal developments. 
Three of them—North Star 
Mine, Don Jon Mines Ltd., and 


at Fort Saskatchewan, Alberta, 
and the copper to the Noranda 
smelter in Quebec. 

While the company states it 
has no immediute plans for in- 
creasing this rate of metal pro- 
duction, it is actively engaged 

rthern 


The three new copper-zinc 
deposits which it controls in 
the area are idle at present but 
says the company: 

“At some leter date when 
hydro-electric power and cus- 
tom treatment facilities are 
available in the province, these 
properties could ue put into 
production.” 


The Inco Project 


Meanwhile, work on the 


Inco development is going 
ahead rapidly. It involves the 
opening of two new nickel 
mines, the construction by 
Manitoba Hydro-Electric Board 
of a $32 million, 150,000 kw 
power station on Nelson River, 
the creation of a new town, 
rey a monthly payroll of about 

1 million. 

It’s estimated that popula- 
tion of the new town—to be 
named Thompson after the 
chairman of the Inco Board, 
Dr. John F. Thompson—will be 
at least 8,000 eventually. 

Site of the new power plant 
is at Grand Rapid and its ca- 
pacity will be governed by 
needs. 


It will certainly be sufficient 
to supply Inco’s initial and 
subsequent requirements and 
still have reserves for other 
new industries which could 


- come along in that district. 


The mine sites are about 400 
miles north of Winnipeg and 
both they and the power site, 
which is 50 miles from the 
mining operations, are to the 
west of the existing CNR Hud- 
son Bay line. 

The two mines and the town 
will be linked by a 20-mile 
company-operated railway and 
a new 30-mile CNR spur line 
will connect the town. with the 
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In the early years of produc- 
tion, it’s reported, Inco will 
ship rough nickel from its two 
new mines for refining else- 
where. One suggestion is that 


it will go to Wales and there 


are hopes that some of it would 
then go via Churchill. 
So far, various contracts 


have been let for the Inco de- 
velopment. One has gone to 
Lacas Construction Co., Re- 
gina, for a spur line into Grand 
Rapid, site of the power plant. 
Another was awarded to Ak- 


lavik Constructors of Edmon-. 


ton—formed by four western 
Canadian firms—to build the 


New Investment Plans 
1957 PLANS FOR NEW INVESTMENT 


roadbed for a spur line from 
Hudson Bay railway into the 
Mystery-Moak Lakes area. 
Completion date for this 
spur line is Nov. 1 this year. 


But the project has sparked 
off a variety of associated de- 
velopments. One is a micro- 
wave link with the project site 
by Manitoba Telephone Sys- 
tem. Telephone engineering 
teams have been carrying out 
tests on the spot for a micro- 
wave link connecting the min- 
ing communities of Snow Lake 


Capital Outlay 
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Power Leads $2 Billion Race 


finance and commercial ser- 
vices is up by almost $12 mil- 
lion, institutional services and 
government departments are 
about $8 million ahead, and 


even scheduled for a 
Of the total of $2,223.9 mil- 15% decline im expenditure 
lion which is planned for pri- across Cenada, shows some~- 
vate and public investment, thing lees then 0 1% @rep in 
26.2% or $583 million is ear- Alberta. 


Points For Saskatchewafi 

The Saskatchewan picture 
reveals the biggest proportion- 
ate increase in spending under 
petroleum and coal products 
which, though a small portion 
of the provincial total, could 
be a reflection of fast-develop- 
ing oil and allied industries, 

The total scheduled for 1957 
spending is only $3.2 million 
behind 1956 with a near $8 


- million drop in plans by pri- 
increasing needs of localindus- and construction indus- 
try, business domestic ‘Ties and a $2.8 million rise 


scheduled for products of 
petroleum and coal to bring 
it up te $7.6 million. 

Manufacturing generally is 
down by $5 million at $19.2 
million but utilities plan to 
spend $8.5 million more this 
year and trade and finance is 
$4.1 million ahead. 

Housing plans value is down 


Prairies this year will be just 
slightly ahead of last year’s 


werd ‘gas tote te about 12%, still less than the 
national prediction. 
Alberta Prospect Increase 


In capital expenditures 
alone, Alberta shows a 5.6% 
decline from last year. This 
appears mainly due to a return 
to around 1955 ‘figures in 


So far as spending plans go, 
Manitoba presents the cheeri- 
est picture for 1957 with manu- 
facturing and institutional 
services, etc. the only cate- 


manuf after last year’s § gories showing declines from 
$1144 million surge in this last year. . 
category Manufacturing, off by $2.8 


millions, covers a four-times 
increase in 2xpenditures sched- 
uled for products of petroleum 
and coal but includes declines 
in most other categories of 


industries, a rise in spending 
plans for repair work helps to 
offset a limited dip in capital 
expenditures which at $285.4 


million for this year, aru $30.2 which the biggest is a $1.2 mil- 
million below the 1956 figure. lion drop in food and bev. 
In manufacturing, the total erage s. 


is a sharp $53.1 million off 
from last year at $77 million 
but still within $1 million of 


But primary and construc- 
tion industries are up by $4.6 
million, utilities are budgeting 


the 1955 figure. $44.5 millions more for thig 
Under utilities, however, year than last, trade finance 
there is. a $26.4 million increase and commercial services will 


to $203.3 million with most of be spending a further $7.4 mil- 


HOME OIL COMPANY LIMITED 


HEAD OFFICE: 304-6th AVE. W., 


THE HOME TEAM 


played a major part 


in developing LEDUC 


The Ledue discovery of 1947 had two. important results. It opened 


up @ new source of mineral wealth and sparked the discovery : 
of other fields. It was the turning point in the growth of Canada's oil 
industry. One of the first Canadian independents to 
become a Leduc producer was Home Oil Company Limited. Close 
teamwork between all departments of the company helped 


to develop this major oil field. Today; throughout Alberta, 


the Home team is still working for continued oil and gas progress. 


CALGARY, ALBERTA 


SASKATCHEWAN PROGRESS 


IS CLOSELY ALLIED WITH 
Electrical Power and Natural Gas 


north. 


| ELECTRICAL POWER 


@ Electrical generating output increasing by 20% each year. 
i '@ New extensions to the Estevan, ‘Kindersley, 
and Saskatoon Generating stations. 


* Two new steam plants costing $40,000,000 each now under 
construction at Estevan and Saskatoon. 


| @ Plans being made for future hydro development in the 


i ® Completion of northern grid network of figh tension lines 
: and progress on provincial integrated system. 


i 45,000 by end of 1957. 


: co Over 800 communities now being served by S.P.C. system. 
_ @ Almost 900 producing oil wells now served with power. 


NATURAL GAS . 


Since gas was found in commercial 
quantities at Brock in 1952, the S.P.C. has 
taken this premium fuel to the cities of 
Saskatoon, Prince Albert, Swift Current, 
Moose Jaw, North Battleford, plusa large 


Swift Current 


number of towns and smaller centres, 
and will commence service in Regina 
by fall, 1957. The Saskatchewan Power 
Corporation now serves more than 20,000 
gas customers in the province. 


FOR PUBLIC SERVICE 
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Preliminary estimates place 
the value of factory production 
by Manitoban firms for 1956 at 
$655 million, of which Greater 
Winnipeg area alone accounted 
for about $530 million. 

Industrial payrolls for the 
year are estimated at $134,375,- 
se) another all-time high rec- 


The province’s manufactur- 
ing capacity was further ex- 
tended during the year by the 
establishment of an estimated 
50 new industries. New indus- 
tries were distributed over a 
number of classifications. 

Included among the products 
manufactured by new firms 
are: Clothing, wood products, 
building materials, plastic 
doors, aluminum products, 
wrought iron products, waxed 


The growth of distribution 
and wholesale operations last 
year was impressive. National 
and local firms built or ex- 
panded major new facilities. 
Among them, Marshall-Wells 
Co. built the largest single- 
story hardware wholesale 
warehouse in all Canada, cov- 
ering a total area of 288,000 
sq. ft. 

Construction of retail and 
wholesale stores, warehouses 
and storage facilities during 
1956 is estimated at $15,724,000. 

Preliminary eatimates indi- 
cate a continued high level of 
capital expenditure for Mani- 
toba in 1956. Total capital re- 
pair and maintenance expendi- 
tures are estimated at $473-8 
million. 

The growing industrializa- 
tion of the province is reflect- 
ed in the new and expanded 
plants of existing industries. 

Capital expenditures by 
manufacturers exceeded $37 
million. Expenditures by utili- 
ties during 1956 are estimated 
at $135.5 million. 

A total of $37.6 million was 
expended during the year in 
the construction of new and ex- 
tended retail, wholesale dis- 
— and financial facili- 


TYPICAL OF INDUSTRIAL | estates set aside for new enterprises co every Prairie sey are 
these two major areas in Calgary of Highfield and Mlndirdial, fully serviced with water, 
sewers, natural gas and power, etc. 


Primary industries and the 
construction services expendi- 
tures for 1956 are estimated at 
$84.6 million, housing $82.5 mil- 
lion, and expenditures by in- 
stitutional services and gov- 
ernment departments at $96.6 
million. 

Consumer spendi 
substantially in the past year 
and retail sales for 1956 are 
estimated at $716.1 million or 
about 7% higher than in the 
previous year. 


Saskatchewan 


Saskatchewan factories made 


a notable contribution to the 


province’s production total.. 


risen 


New plants augmented out- 
put to raise manufacturing 
production to a new high of 
$310 million, a gain of 90% 
over the value of goods manu- 
factured in the province in 
1946. 

That year manufacturing 
output was valued at $163 mil- 
lion. This year the figure could 
hit $325 million. 


Last year was notable for . 


the number of new manufac- 
turing industries that began 
operations, were under con- 
struction, or in the planning 
stage for construction to begin 
in 1957. 

These new industries, when 
they are all completed and op- 


erating, will give direct em- 
ployment to more than 3,500 
persons and have a total pay- 
roll in excess of $10.5 million 
annually, it’s claimed. 


~ 


Saskatchewan’s first cement 


mill—the $8 million project of 
Saskatchewan Cement Corp.— 
began operations last year and 
completed, planned or in hand 
this year are the $1.25 million 
plant near Regina of Western 
Clay Products Ltd., the $3 mil- 
lion plant of Prairie Pipe 
Manufacturing Co., which is 
the province’s first welded 
pipe mill, the $750,000 multi- 
wall bag plant of Continental 
Paper Products Lid., and the 
$3 million fibreboard plant 


cements. 


Our Sales Department is 


for SASKATCHEWAN 


The Saskatchewan Cement Corporation Led. is proud to 
be a part of Saskatchewan’s New Era of Development. 


Saskatchewan Cement, a new industry, started in the late 
_fali of 1955, commenced production in August, 1956, and 
now supplies the province’s Cement requirements with 
Buffalo Standard Portland and Buffalo Sulphate Resistant 


ready to discuss any cement re- 
quirements in our trading area. Contact them . . . they are D. H. Crawford 
eager to solve your cement problems. 


Alberta’s Northiand 


Businessmen Unite for Development 


From throughout Alberta 
and centres in adjoining areas, 
delegates will be gathering in 
Edmonton next month to pool 
information and promote col- 


lective action on the develop- | 
ment of natural resources in — 


the North. 


Chamber 


of Commerce, the 
conference is being held in Ed- 


monton’s Macdonald Hotel, 
May 1-3, and its general chair- 
man is H. C. Cooper, head of 
the Edmonton Chamber’s Nor- 
thern Development Committee 
which has carried out a two- 


Sponsored by Edmonton year survey-of northern devel- 


opment possibilities. 

About 160 delegates are ex- 
pected to attend and they will 
cover the subject in five panel 


discussions on: 
—Agriculture, 


ley, Edmonton Chamber of 


under the 
chairmanship of J. M. Bent- . 


FIFTY 
YEARS OF 
EXPERIENCE 


We take such jobs as this Grid Coilfora : 


Regeneratcr-Reactor Tower, and fabricate 
them to the most exacting specifications. 
This Grid Coil, for instance, was 
fabricated from chrome-moly alloy steel, 
containing 4.0% to 6.0% chromium and 
0.56% molybdenum. It required unusual! 
technique in welding and heat treating. _ 
Our experienced engineers, modern shop 
equipment and skilled field erectors 
mean you can depend on a ‘T.I.W. job 

. and you'll get it on schedule. 
We are an ail-Canadian company . .. 
proud of our leadership -. . you'll be 
pleased with our workmanship. Send us 
your blueprints or problems for designs 
or quotations, 


is behind its complicated 
fabrication 


LIMITED 
TORONTO-MONTREAL 
IN WESTERN CANADA-T.CW. WESTERN LIMITED, EOMONTON, ALTA. 


DESIGNERS + FABRICATORS - ERECTORS 


mittee. 

~—Tourism, under the chair- 
manship of A. D. McTavish, 
vice-president, Alberta Asso- 
ciated Chambers of Commerce 
and Agriculture. 


—Mineral develooment 
with G. H. Finland, manager, 
Alberta and Northwest Cham- 
ber of Mines, presiding. 

—Industrial development, 
chaired by G. R. Hefferman, 


op- 
portunities in the Northland 
by Professor B. A. Lindberg, 
director, School of Commerce, 
and professor of business ad- 
ministration, University of Al- 
berta, is expected to set the 
keynote for the conference. 
The panel discussions will 
follow with periods set aside 
Any resolutions arising will 


be submitted to the senior gov- 


ernments concerned. 


President Walter Sprague of 
the Edmonton Chamber will 
open the conference and the 
business program will be inter- 
spersed by luncheon and din- 
ner meetings provided by the 
Chamber, the city and the 
province. 


At these functions, guest 


speakers will include . John 
Parker, president of Yellow- 
knife Board of Trade and 
member of the Northwest Ter- 
ritories Council; Hon. Ray 
Reierson, Alberta Minister of 
Industries’ and Labor; and 
Mayor William Hawrelak, Ed- 


monton. 


Delegates from Lethbridge, 
Edmonton, Jasper and Peace 
River will be panel members 
for the discussion on tourist 
promotion, and industrial rep- 
resentatives from the North- 
west Territories, Yukon, Cal- 
gary and Edmonton will com- 
prise the panel on mineral de- 
velopment. 

For the panel discussion on 
industrial development, mem- 
bers will include provincial 
government, university and in- 
dustrial representatives as well 
as William E. Hosken of the 
Pacific North West Office in 
California of Stamford Re- 
search Institute. 

Peace River, the experimen- 
tal station at Beaverlodge and 
the Provincial Government de- 
partments of agriculture and 


way, air, highway and water 
communications will make up 


the panel on transportation. 


using waste straw at Saska- 
toon. 

The province’s first wire 
and cable plant—Western Wire 
& Cable Co.—came into opera- 
tion last June. “ 


Construction is scheduled 
this year of a $60 million sul- 
phate pulp plant near Prince 
Albert and the $2 million plant 
of Assiniboine Blockboard Co., 
first of its kind in the province, 
is slated for construction next 
year at Sturgis. 


Here are other beacons of 


Saskatchewan economy: 

—Bank clearings showed a 
sharp increase in major cen- 
tres across the province. 

The Regina Clearing House 
Association reported bank 
clearings for 1956 totaling $1,- 
759,973,449 as compared with 
$1,353,755,837 in 1955. 

At Saskatoon the figure was 
$440,686,744 as against $392,- 
634,894 in 1955. 

Moose Jaw reported clear- 
ings of $145,221,068, a gain of 
$18,951,853. 

—Capital investment for 1956 
was set at the record figure of 
$514 million, as compared with 
a 1955 estimate of $483 million. 

—At the end of 1956 it was 
estimated that some 10,000 
residents of the province were 


employed in nonfarm jobs that 
did not exist 10 years ago. 

Oil search and development 
alone have opened up work for 
more than 5,000 persons. 

Uranium mining and refin- 
ing employs 2,000. Work in 
other mineral fields and new 
factory employment created 
jobs for another 3,000 persoris. 

—Population growth in the 
province continues. Prelimi- 
nary figures for the new cen- 
sus suggest a provincial popu-- 
lation of close to 900,000. The 
1951 census reported 832,000 
persons. 


Alberta 


Highlights in the develop- 
ment of general industry in 
Alberta last year were the ad- 
vances made toward a more 


variegated pattern of manu-. 


facturing. 

The increase of $78.2 million 
in gross value of manufactur- 
ing in the province was large- 
ly attributable to increases in 
the. processing of foods and 
beverages ($24.2 million), pe- 
troleum products ($16.1 mil- 
lion), and iron and steel prod- 
ucts ($13.1 million). 

Activity in the slaughtering 
and meat packing industry 


again reached record propor- 
tions during 1956 with gross 
sales to the end of November 
totaling $129.3 million, an $11.4 
million increase over 1 
Meat processed totaled 361.6 
million Ib. valued at $89 mil- 
lion as compared with 332.1 
million Ib. valued at $83.6 mil- 
lion the previous year. Exports 
of meat rose by 11% in quan- 
tity and 9% in value. 

Value of flour production 
was up 3% from $24.9 million 
1955 to $26.1 million 1956. 
Value of production of cream- 
ery butter and factory cheese 
dropped by 4% and 7% respec- 
tively, while dairy factories re- 
ported a 7% increase in gross 
sales. Margarine sales were up 
3% in quantity and 2% in 
value. 


Petroleum Gains 
Petroleum refineries again 
recorded marked gains over 
previous years with the 1956 
gross sales of refined petro- 
leum products to the end of 


November exceeding $138 mil- . 


lion, a 10% increase over 1955. 

Total production of refined 
petroleum products January- 
October 1956 was 20,016,124 


bbis. as compared with 18,223,- 


503 bbls. 1955, a 10% gain. 
Natural gasoline, propane, 
butane and sulphur recorded 


increases in production range 
ing from 5% to 16%. 
Plans for expansion of twe 


of the major refineries in the 


Edmonton area have been an- 
nounced. 

Also of importance is the re- 
port that a method has been 
evolved to produce oil com- 
mercially from the McMurray 
oil sands deposits and that cone 
struction of facilities will bes 
gin in 1957. 

During 1956 a new oil refine 
ery at Grande Prairie went on 
stream. Three absorption 


‘plants are under construction 


at present, at Redwater, Nevis 
and Pincher Creek. The latter 
will also be producing consid- 
erable quantities of sulphur. 
The nonmetallic mineral 
products category rose from 
$34 million 1955 to $39 million 
1956. Gross sales of clay prod- 
ucts were up by 3% while ce- 
ment products sales were up 
by 12%. Lime production and 
_— were 10% higher than in 
Gross value of chemicals and 
allied products’ is estimated at 
$40 million, 1956, $4 million 
above 1955. ‘ 
» Production during 1957 is 


~ likely to be up appreciably 


with the new fertilizer plant at 
Medicine Hat putting in iw 
first full year of production. 


MERRILL PETROLEUMS 
PRODUCING WELLS 
264 DURING 1956 


PRODUCTION NOW AVERAGES 
OVER 6000 BARRELS PER DAY 


Total net production for the year amounted to 2,227,705 barrels with 

. 715,206 for the previous year, not including 337,751 barrels, being Cancoll’s 1955 

net production prior to the date of acquisition. Average daily production for 1956 

__ was 6,087 barrels and a new Company production record of 7,262 barrels per day 

_ was established during August. During 1956 the Company participated in the 

drilling of 264 development oil wells and, in addition, 160 producing wells were 
completed on acreage in which a gross overriding royalty interest is held. At the 

close of the year the Company was deriving production revenue from the wells 


tabulated in the following summary: 
NET GROSS NET 
ACREAGE WELLS WELLS 
WORKING INTEREST 
Pembina tb 11,429 676 104.7 
Joffre-Red Deer 93 14 2.3 
Malmo ese 40 4 10 
Erskine eee eee e ee te 54 6 14 
12,281 113.9 
Pembina 1,048 379 
oe 13,329 1,095 118.3 


Possibly the most important phase of our production operations at the present time is 
the inauguration of a pressure maintenance scheme om properties in Pembina. Approxi- 
mately 14,000 of the Company’s total of 78,000 Pembina acres are covered in this 
current operation which includes the alternate conversion of wells to water injection with 
the transfer of oi! allowables to remaining producing wells; Engineering studies indicate 
a large increase in recoverable oil is possible due to this pressure maipsenance program. 


MERRILL PETROLEU 
LIMITED 


CALGARY, ALBERTA 


EIGHTH AVENUE WEST ° 
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are now going in for flocks of 
5,000 to 6,000. 
And the same story can be 


Rs 


mill.) % ch. 
1956 1955 1954 1956-55 
Field 134.9 114.5 113.3 +17.8 
Farm animals 42.3 48.4 48.2 
Weol ere ee eer 0.1 0.1 0.1 
Dairy products “ee ee 25.0 24.8 +0.8 
Gorden products 77 $106 
‘Poultry products ..cceses+ 234 22.3 20.0 +5.8 
Fur Farming 3.5 3.0 1.5 +16.6 
Clover, grass seed .....+:; 1.1 0.6 1.3 +83.3 
Honey, wOx 09 0.9 0.6 
On the besis of 52 everoge of total net production form was $4,593 in 
1956 end $4,247 in 


Alberta Agriculture: Fewer Men, Bigger Output 


With a smaller farm labor 
force and fewer but larger 


over 1955 in total farm cash in- 
come, and the prospect of the 
improvement continuing this 
year. 

The general industrial devel- 
Opment in the province over 
the past ten years has had a 
marked effect on the propor- 
tion of agricultural workers. 


It’s estimated that where 40 
out of every 100 Albertan 
workers were on farms in 1946, 
now only 27 in each hundred 
are in those jobs. 


With the total labor force in 
the province increasing from 
300,000 to 400,000, that means 
that farm labor numbers have 
dropped from about 120,000 to 
108,000. 

But agriculture is still the 
most important industry in the 
province, though this year, for 
the first time, value of crude 
oil production passed the level 
of total farm cash income. 

It still provides about 22% 
of Canada’s gross farm value 
of field crop production and a 


thick slice of the nation’s live- 
stock needs. 

Total farm cash income for 
the province is provisionally 
estimated at $430 million in 
1956 as compared with $363.1 
million in 1955 and $387.9 in 
was 
up by 38.2% from $139.3 mil- 
lion to $192.6 million and top- 


search of the Prairie farmer 
for revenue stability. In Al- 
berta, he has lifted his returns 
from poultry products by some 
35.5 in the past three years. 
On Alberta farms, as in the 
other Prairie provinces, the 
trend is toward diversification, 
greater mechanization to in- 
crease efficiency, and the 
merging of farm units. An- 
other factor in the situation is 
the increasing size of the home 
market in Alberta where the 
value of agriculture products 
consumed annually has risen 


ALBERTA FARM CASH INCOME 


Oats ee ee eee eee 


‘eee ee ee eee 


Rye 
Total grain 


Cattle 


Total livestock 

Dairy 

Poultry products 


by over $136 million since 1946 
% ch. 
1956 1955 1955-56: 
133.5 95.3 + 40.0 
11.2 7.4 +51.3 
34.3 26.4 + 29.9 
3.6 1.6 4+125.0 
10.0 6.7 +49.2 
192.6 139.2 +-38.2 
79.7 70.4 +13.2 
5.5 5.8 —5.1 
2.4 2.3 +4.3 
57.5 58.5 
145.0 138.0 +5.0 
30.1 30.2 —0.3 
10.3 9.0 


to” its present level of about 
$398 million. : 


ed that from that source cash 
income has increased by near- 
ly 50%. Mixed grains was an- 
other scorer with a 39% jump 
in acreage, and a near 64% 
leap in production. 

But, proportionately, the tre- 
mendous development was in 


rapeseed sowings which quad- 


rupled in acreage, and multi- 
plied more than 550% in pro- 


lion to $79.7 million. 
from calves was slightly less 
than in 1955. Hog prices also 
slipped $1 million to about 

Total income from livestock 
last year was estimated at $145 
million as against $138 million 
and $143.5 million in 


Saskatchewan Agriculture: More Diversification 


White Metal Carriers 
for White Coal 


The history of Western Wire and Cable Company Limited 
Fresh from the Services in World War II, a couple of | 
young graduate engineers joined forces to operate a 
comparatively smal] factory making wire and cable for the 
electrical! industry in Vancouver. They made copper wire— 
and still do—but their engineering knowledge and fresh 
viewpoint led them to pioneer in the new application of 
aluminum for electrical conductors. Economic factors, 


combined with their specialized experience, have made 
In 7 _ them substantial producers of all types of aluminum 


Western 
Canada 


Your supply problem is solved 
when you deal with your 
local branch plant of Western | | 
Wire & Cable Company Ltd. ; 

Quotations promptly furnished. | 


| 


eonductor as well as copper. 


Now one of the 10 major suppliers of electrical 


conductor to Canadian industry, their products are 
manufactured locally by local labour in three plants 
located in British Columbia, Alberta and 


Saskatchewan. 


They are good corporate citizens of the provinces 
they serve—contributing local payrolls and local 
purchases to the market areas where their 
products are sold. 


WESTERN WIRE AND CABLE COMPANY LIMITED 
| head office and factory: 
2030 Alberta Street, Vancouver, B.C. 


Saskatchewan Plant 


WEYBURN, SASK. 


Alberta Plant 
EDMONTON, ALTA. 


In Canada’s great wheat- 
growing province of Saskatch- 
ewan where about 60% of this 
country’s wheat was grown in 
1956, the trend is to diversifi- 
cation and larger farms. 

To counter-balance the 
wheat surplus situation, Sas- 
katchewan farmers are striv- 
ing in various ways to find 
new, economic methods of dis- 
posing of surplus grain stocks 


creasing numbers of poultry 
and livestock and the growing 
pularity of specialized crops 
e registered seed grain and 


forage crop seeds. 


has been quite complete in the 
province for a number of 
years, pressure toward larger 
farms is arising from labor 
shortages and the urge to 
maintain net income per acre. 

Saskatchewan agriculture 
chalked up another good year 
in 1956. province has had 
several years of almost ideal 
growing conditions for grain 
crops and ample rainfall has 
provided lush pastures for live- 
stock grazing and winter feed. 


The biggest question mark con-_ 


tinues to arise in the market- 


modity, grain. — 


Wheat and Grains 

About 327 million bu. of 
wheat were harvested in Sas- 
katchewan in 1956 as against 
298 million the previous year. 
Almost 300 million bu. of 
coarse grains came off the land 
in good shape as against some 


At July 31 last year, it was 
estimated Saskatchewan farm- 
ers were storing more than 100 


still difficult though 


Since 1926, when Okalta Limited brought 

in Its first producing well in Alberta, this 
Company has become one of Canada's most 
successful independents. Today, its operations — 
extend far beyend Turner Valley—-to 21 
different creas of Alberta, Saskatchewan, B.C., 

North Daketa, Wyoming and Texes. Okaita 4 
| Olis’ record of progress stems from wise : 

| menagement, foresight and sound financial 
policies. Towerds acquiring an even greater 
share of oll reserves, the Company is now 
undertaking an aggressive, three-fold program: 
te purchase more producing properties, to 
participate in oll developments and te co-operate 
with ether ofl companies in new end worth- 

whele ventures. Okaita’s continuing expansion 
means ever-increasing flow of Oil—the 


Proiries’ richest “crop™ 


~ 


for Full information, Contact the Head Office: 
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marketings of the 1956 crop 
have been better than was the 
case during the same period 
the year before. 4 
The huge grain crop, which 
was the third largest ever for 


_the province, brought the 10- 


year average figure for wheat 
production from 263 million 
bushels to 275 million bushels. 
But the biggest increase was 
in flax with production boosted 
almost 60% to 19 million 
bushels due to larger export 


from recent years while oats, 


Forage seed crop production 
declined during 1956 but. the 


the year (not including F.F.A.A. 
payments) reached $592.7 mil- 


Livestock Cash : 
Livestock and livestock 
products ‘put about $125 mil- 
lion into the pockets of Sas- 


several 
10,000 to 15,000, built up over 
the past few years. | 
Here’s how the livestock 
poultry population -on . Sas- 


Horses 
eeee 


Swine eee eee 645, 
Poultry 
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Manitoba Agriculture: Variety the Safety Vaive — 
. In Manitoba, possibly more “With more than 900 farmers img milk from the farms are farmers fo .i it necessary to ; | . . 
: than in the other two Prairie growing sugar beets in Mani- causing the dairy herds to leave grain unprotected in “i i ee 
provinces, the farmer is turn- . toba, one of the outstanding grow. The increasing consump- fields. 
in Canseda Manitoba is not 
; ing to diversification of output features of this rapidly grow- tion of meat in saw a 
- as a safeguard against market ing Manitoba industry more cattle, calves and hogs of extremely 
: fluctuations. 61% year. is 
| sale of evident. | 
| Encouraging him in this e our sugar goes right Over the whole agricultural : 
trend of factors. back to the beet farmers in ; The average grain farm is 7 ¢ 
ar are a variety picture, the position was ; 
: The development of the can- payment for their product.” brigh , about 486 acres to 640 acres in | 
: ghter. Farm cash income 
. i Mere Poultry size and, it’s estimated, it now | 
ning industry in the province, ma 
: highlighted by the $5 million « Then, again, the farms are has an average investment of | 
: lant of Campbell Seup Co. turning more and more to about ,000 in equipment. 
ee planned for Portage la Prairie, poultry as a business rather But the tendency is for farms - ae 
is one. Another is the increas- than a kitchen to increase in size and ea Taek 
ing mechanization in the han- In place of the farm flock is number to decrease, with acre A : : 
unit that goes in for thou- ids rising 
é dling of special crops and the a i : 208% on 1955. j | 
improved methods of weed sands of laying hens, broilers more intelligent use is made of 7 | 
turkeys. Many farms that herbicides, fertilizers, seed : | 
2 It's estimated that canning once counted turkeys in tens protectants and other aids. ‘ 's | 
x where the best the farmer space available for the new Estimated value of produc- | eige! 
Sugar beets last year were meat. Better methods of mov- Only a limited number of last or 33% of the total. ' , 
| ng in well over $100 an To the end of January, 1957 , : ay 
acre in cases. MANITOBA’S ESTIMATED NET AGRICULTURAL PRODUCTION ; 
t e3 
were 42% over the same 
crop 
4 was the highest ever recorded. 32% ‘ biaciee 
+" 
se More than 62 million ib. of a 
sugar was produced, up 10.7% future | 
; over the previous record. ince’s ae ee 
; almost unbroken record of 20 
records in yield per acre. Gen- years of crops well above long- | | a! 
an 
| eral Manager W. R. Hethering- time average yields can rea- Were: 
; ton of Manitoba Sugar Co., sonably be expected to con- aes ° 
| ort Garry’s largest industry, tinue over the greater part of ee 
payments enly for wheat, oats, barley. area. 
~ i 
4 
farms, Alberta came through In 
flax, both acreage and 
a 1956 with an 18.5% increase production leaped more than 
100% in 1956 as against the ee eat 
io d it’s estimat | 
ped the 1954 return by 23.7%. 
Over-all, livestock scored a | 
5% gain in income over 1955, | 
and the 14.4% ad 
re was a advance 
in returns from poultry prod- | 
Total value of cattle market- at 
; | ings boosted farm cash income 
Wheat 
ee in this category by over $9 mil- 
ee ee eee eee 
: 
i 
million bushels of wheat and 65 creage. | | | 
to handle and dissipate excess | ~ 
in 
4 } 
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THIS PLYWOOD PLANT at Grande Prairie, Alta., uses 
Canada’ 


Chemical Plant 


Gas Spurs Northwest Nitr 


When the first 40-ton carload 
of ammonium nitrate fertilizer 
left the giant $23 million plant 
of Northwest Nitro-Chemical 
Ltd, at Medicine Hat, Alberta 
a few months ago, it marked a 
significant stage in the growth 
of industry in the province. 

Here was a major example of 
a iarge secondary industry 
growing directly from the de- 
velopment of Alberta’s natural 
gas resources and, it’s believed, 

the harbinger of others. 


The new chemical plant is 
already helping Canada’s ex- 
port trade through the ship- 
ment of sore of its production 
to the northwest U, S. as well 
as producing a variety of fer- 
tilizers for the agricultural 
needs of Alberta, Saskatchewan 
and Manitoba. 

It is taking nine million cubic 
feet of gas daily from the Et- 
zikom fields about 40 miles 
away, a supply that is expected 
to grow to a peak load of 17 
million cubic feet eventually. 


When in full production with 
an annual output of 140,000 
tons of ammonium nitrate and 
phosphate fertilizers, the plant 
will be using 185 tons daily of 
sulphur rock shipped from 
Pincher Creek 160 miles away, 
and 135,000 tons annually of 
phosphate rock ie 622 


It represents 300 new jobs in 
the community, and raises pos- 
sibilities for the further de- 
velopment in the area of other 
petrochemical enterprises pro- 
ducing solvents, detergents, 
_ fibres, plastics, explosives, etc, 


Northwest Nitro - Chemical 
was formed when the project 
was launched and is managed 
and operated by Commercial 
Solvents Corp., a leading U. S. 
manufacturet of chemical fer- 
tilizers. Also owning an inter- 
ast in the plant is New British 
Dominion Oil Co., whose sub- 
sidiary Southern Alberta Pipe- 
lines Ltd., is supplying the nat- 
pies gas through a 10-inch pipe- 

e. 


Raw Materials Source 


It was the availability of two 
of its most important raw ma- 
terials — natural gas and sul- 
phur — plus the proximity of 
large agricultural markets 
which brought about the estab- 
lishment of the new plant. 


Northwest Nitro - Chemical 
uses the gas to obtain synthetic 
ammonia, and the steam me- 
thane high pressure reforming 
process — one of the four ma- 
jor units constructed at the 
plant by Canadian Kellogg 
Co., and its U.S. parent M. W. 
Kellogg Co., is designed to pro- 
duce 100 tons of synthetic am- 
monia per stream day. Five 
other process units in the plant 
produce sulphuric acid, nitric 
acid, phosphoric acid, am- 
monium nitrate and ammonium 
phosphate. 

‘Because of weather condi- 
tions, a shortage of skilled 
labor, and the need to maintain 
schedules, the project involved 
special problems in engineer- 
ing and construction. 

Special winterizing tech- 
niques were used so that work 
could continue through days 


deg. below, and winter fabri- 
cation was planned as far as 
possible to take advantage of 
the seasonal availability of 
skilled men, especially weld- 
ers, 


Special heating and shelter- 
ing equipment and tactical 
stock-piling of materials aided 
progress, 

Beat The Winter 

It was an outstanding ex- 
ample of winter construction 
work in Canada, and this is 
how Kellogg’s commented on 
it: “As the temperature drop- 
ped, construction crews began 
closing in foundation areas. 


Temporary’ structures of 
wood and tarpaulins were set 
over foundation sites. Heaters 
warmed the air within, 


Men could work and con- 
crete be safely poured even in 
the coldest weather. This dedi- 
cation to winter work proved 
a clear-cut advantage, 


The Northwest Nitro-Chemi- 
cal plant is claimed to be one 
of the most up-to-date ex- 
amples of automation in North 
America. 


A comparatively small staff 
is able to turn out hundreds of 
tons of chemicals daily by use 
of electronic equipment, spe- 
cialized tools of stainless steel 
and aluminum, and miles of 
conveyor belts and other trans- 
portation means, 

The processing units are 
automatic, and can produce 
105 tons daily of ammonium 
nitrate, 200 tons daily of am- 
monium phosphate and 125 


Drive for Plants 
| Gaining Ground 


Probably the most wide- 
spread drive ever launched for 
a particular category of new 
industry is presently in high 
gear throughout the Prairie 
Provinces. 
The industry: Pulp and 
‘paper. 

And here is the current 
score: 


@ One project coming into 
production. 


@ One project due to enter 
the construction stage within 
the next three months. 

'@ At least seven other poten- 
tial developments at the en- 


provinces has wide stretches of 
forest where the pine, the 
spruce and the popular provide 
abundant raw materials and 
where power requirements can 
be developed. 


Just into production is the 
first project in this develop- 
ment race. This is the $50 mil- 
lion pulp mill of North West- 
ern Pulp and Power Ltd. at 
Hinton, Alberta, about 180 
miles west of Edmonton. 


It was originally scheduled 
to produce 430 tons of bleached 
sulphite pulp a day but eight 
months ago, while it was still 
in the throes of construction, 
plans were being laid to double 
its size, starting early next 
year. 

North Canadian Oils Ltd., 
Calgary, and St. Regis Paper 
Co., New York, have been 
sharing equally in provision of 
‘capital for the project. 


North Western Pulp and 
Power, which is owned by 
North Canadian Oils, obtained 
a 6,000 sq. mile concession from 
the Alberta Government and 
as early as last summer was 
reported to have more than 
1,000 men in the woods cut- 
ting timber for the mill. Sev- 
eral hundred trucks are need- 
ed for shipment of the logs and 
about 500 men will be employ- 
ed in the mill. 


One investigation by a group 
named Antler Wood Products 
Ltd. is going forward in White- 
court region and another is in 
‘hand in the Smith area where, 
it’s thought, timber could. be 
floated from the Lesser Slave 
to Smith. 


In another case, eniliies ina 
region around Rocky Mountain 
House, west of Red Deer, has 
developed to the point where a 
consultant has been called in. 
A fourth area under study is 
that around Fort McMurray. 


Three In Saskatchewan 
Saskatchewan claims three 
pulp projects—one signed up 
for construction to start by this 
summer and two others at the 
enquiry stage. These cover 


No event in the oil history of Canada has emphasized the 


~ The world-famous Atlantic No. 3 Weil 


importance of developments in Alberta as spectacularly as the 
Atlantic No. 3 Well.in the Leduc field. Its turbulent career, 
featured in countless newsreels and stories, centred world-wide 
attention on the Leduc field. The evidence it gave of the oil and 


oil boom. 


CANADIAN ATLANTIC OIL COMPANY LIMITED 


BUILDING, 


CALGARY, 


ALBERTA 


areas. of many thousands of 
square miles of forest in a 
wide belt across the province. 


Most advanced scheme is 
that of Waskesiu Forest Prod- 
ucts Ltd., which has Robert G. 
Campbell as its prime sponsor 
and has licensed 5,000 sq. miles 
of timber country mostly in 
the Candle Lake district. | 


Another 5,000 sq. mile area, 


largely in Lac La Ronge oe 
is held in reserve. 


Two other possible pulp 
projects lie east and west of 
the Waskesiu property in Sas- 
katchewan. 


One in the Meadow Lake 
area is under study by a Cali- 
fornian group, Ellis Patterson 
& Associates, Studio City. 


Here, a well-known Cali- 
fornian industrialist, Tom 
Block, is reported associated 
with Patterson, and the latter 
was in Regina recently to dis- 
cuss forest surveys and other 
points with provincial govern- 
ment representatives. 

The third Saskatchewan 
hope lies in an area along 
Churchill River, northeast of 
the power development at 
Island Falls. 

No commitments have yet 
been undertaken for this area, 
although there have been ‘en- 


Europe. 
And finally, in Manitoba, the 
likeliest development is in the 


use surplus power from 
the Nelson River station now 
big nickel plan. 


Possibilities of a pulp devel- 


nearly half of it is now classi- 


Pipeline Speeded 


A. 


quiries from the U. S. and 


} ss for timber | 
operations. 


New Welding Process Slashes Manual Labor Time 


A welding process which 
cuts down manual work by 
50%, and can be carried out 
without difficulty in tempera- 
tures down to 40 degrees below, 
is speeding progress of the 
natural gas pipe- 

e. 


Claimed to be the first com- 
pletely automatic electric weld- 
ing process used in pipeline 
double jointing operations, it 
is being employed by Price- 
Poole, pipeline constructors, in 
double-joint yard operations 
on their 99-mile spread in 
Manitoba. It’s reported that the 
welds have stood up under the 
most vigorous tests and exam- 
inations for flaws, including 
X-ray. 


_ The process was developed 


by Barney Elliott and Don 
Barchus, of H. C, Price Con- 


struction, Bartlesville, Okla. 


The 40-ft. lengths of 34-in. 
diameter pipe are carried to 
the double-joint rack by side- 
boom fractors, 


In the first operation, a land 
in the pipe is made 3/16 in. 
above the factory land, to ac- 
commodate the automatic seal- 
er bead weld, 

A double beveling machine 
has been built especially for 
this operation and. is revolved 
around the butt ends of the 
pipe from a special axle. 

Two sections of pipe are then 
placed on the double-jointing 
machine. An hydraulic internal 
line-up clamp holds the ends 
together in perfect alignment, 


and two manual welding tacks, 
2% in. long, are made while 
the clamp is in place to hold 
the pipe in line unti] the auto- 
matic welder takes over. 

The pipe rests on rubber- 
surfaced rollers which auto- 
matically revolve the pipe 
when the automatic welding 
head is lowered and the opera- 
tion started. 

Automatic Welding 

The automatic welding unit 
applies the first pass, known 
as the sealer bead, followed by 
a cap-out or cover bead, All 
outside weiding is done against 
backup clamp inside the pipe 
to prevent burn-throughs, 

en the cover bead is com- 
pleted the clamp is removed, 
and the pipe, now an 80-ft. 


length, is rolled to the next 
set of turning rolls, Here the 
inside or backup bead is ap- 
plied. 

The inside weld is made from 
a specially developed gantry 


* boom which rides inside the 


pipe, complete with automatic 
welding head and an operator 
lying on a fixed platform. 

Both the external and inter- 
nal welding heads remain sta- 
tionary during the welding 
process, A complete weld takes 
seven minutes to complete, as 
compared to better than an 
hour when welding manually. 

After the internal weld hag 
been completed the 80-ft. sec- 
tion is rolled along the skids, 
X-rayed and then trucked to 
the right-of-way. 


ALBERTA 


Edmonton literally has power to burn... . 
and Natural Gas is the reason. Natural Gas 
from the vast fields adjacent to the city 

has provided low cost heat and power for 
Edmonton homes and factories for more than 


30 years. 


Now Natural Gas is playing an ever- 
increasing part in Edmonton's growing 
expansion. As @ source of ample, certain, 
low cost power and as a source of raw 
materials for petro-chemical processes, Natural 
Gas has been a decisive factor in the location 
of a 300 million dollar industrial development 
_ in Edmonton during the past five years. 
Natural Gas-fired turbines in the city’s 
plant supply low cost electricity for homes 
and industry. Plant capacity has doubled in 
the past 3 years and will increase a further 
50% to 180,000 k.w. by 1958. 

With power to burn, Edmonton offers industry 
low. operating costs and ‘certain supply, plus 
many other advantages including an 
expanding, prosperous local market and favored 


geographical location. 


For details of available industrial locations, 
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4 tons per day of ammonium ; 

same general area as Inco’s ‘ 
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in northern Manitoba, and | 
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ers; we provide a 
complete service in 
IN-FEEDING—for 
Mining, Construction, 
Lumber and other 
Camps, including Sum- 
mer Camps—or in the 
setting-up and/or 
maintenance of the 
industrial Cafeteria or 


Dining Room, 


We are fully 
equipped and expe- 
rienced, and invite your 
inquiries. 


HEAD OFFICE 
648 Spadina Avenve 
Terento, Ont. 
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REAL 
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ANOTHER OIL WELL due to in? Meughnecks work on a drilllag rig'in-ene of 
Saskatchewan’s hot wildcat | 


Manitoba 1957 


Manitoba businessmen are 
planning for a bumper busi- 
ness year in 1957. They are 
more optimistic about pros- 
pects than they were in 1956 
when all-time 


were. 


established for industrial pay- 


— 


We can show you 
how fo grow money 


Of course money doesn’t grow on trees—but we 
have shown more than 100,000 Canadians an easy, 


quick way to make money grow. Here’s how the 


Investors Syndicate plan works. 


Suppose you want an extra $10,000 twenty years 


from now. 


Simply set aside about a dollar each . 


day—an amount which often disappears in aimless 
spending. In an Investors Syndicate plan, these 
single dollars will mount up to $10,000 in twenty 


years! 


That’s a guaranteed minunum return—made 


possible by the combined powers of wise inyest- 
ment and compound interest. 


Start now to build a cash reserve for your future. 


For complete information see your Investors 


representative soon. 


Investors 


syndicate 


HEAD OFFICE. WINNIPEG - OFFICES PRINCIPAL CITIES 


rolls and value of factory pro- 
duction, when gross value of 
all agricultural production 
climbed 20.8% over 1955 and 
retail sales rose by 7%. 

Out of more than 200 execu- 
tives in the major fields of 
industry and business who re- 


plied..in tbe provincial De- . 


partment of Industry and 
Commerce’s apnual survey, 
75% forecast an. increase in 
the general level of industrial 
production as compared with 
65% the previous year. 

Increased earnings for their 
companiés this year was fore- 
cast by 5% more of the execu- 
tives than in 1956. — 

Most participants predicted 


a continued rise in Wages and 


costs of materials, 
Here is what the analysis 
of opinion showed: 

—75% expect business in 
general, as reflected in the 
Index of Industrial Produc- 
tion, to continue its three 
year rise. Another 19% be- 
lieve that it will remain at 
its present level. 

—71% of the manufactur- 
ing firms covered by the sur- 
vey expect their total sales to 
increase in 1957 as do more 
then 55% of the non-manu- 
facturing firms. No 
turing firms and only aber 
the non-manufacturing firms 
anticipated a sales decrease. 

—80% of thdse who replied 
expect their cOmpany’s 1957 
earnings to be as good or bet- 
ter than in 1956. 

—98% of the firms covered 


—66% as compared with 


was shown in replies. to other 
questions. 
More than 63% of the execu- 


- 


Bumper Business Year 


manufacturing, and more than 
90% of all participants believed 
that industrial production will 
at least be as high in 1957 as it 
was last year. 

In the manufacturing indus- 
tries, almost three-fourths of 
the respondents expected their 
own firms to increase produc- 
tion this year, Over two-thirds 
of all replies forecast a higher 
leve] of general industrial em- 
ployment. 

Of the manufacturing execu- 
tives, 75% expect to pay more 
for raw materials this year. 
But the prediction of. higher 
prices for raw materials was 
100% in replies from business- 
men in pulp, paper products 
and printing; iron and steel; 
machinery; and petroleum and 
coal products. 

Only two executives fore- 
cast lower wages in their firms. 
Almost everybody anticipated 
increases. 

Over 50% of the business- 
men answering the survey in- 
dicated that prices for their 
products or services would be 
‘higher this year. About 15% of 
those reporting hope either to 
absorb an expected higher 
labor and raw material cost or 
offset them by other cost re- 
ductions. 

Those forecasting a decrease 
in their prices were in food and 
textile manufacturing. There 
was an almost unanimous feel- 
ing that both the Consumer 
Price Index and the Wholesale 
Price Index would not de- 
crease, Nearly 80% of all re- 
plies indicated a belief that 
both indices would rise this 
year. 


Higher Earnings 
* In line with belief that 
total industrial production as 
well as the individual] firm's 
production would increase in 
1957, two-thirds of the busi- 
Nessmen replying anticipate 
that total sales of their prod- 


ucts will increase in the year 


ahead. This belief was more 

pronounced among manufac- 

turing firms than among non- 
ufacturing. 


and non-manufacturing con- 


Total 
Sates Earnings 
ee é 14 
Cennet predici ...s.. 4 
Nearly 25% of the firms cov- 
ered by the survey 


about the same perceniage in- 
dica*ed that their firms expect- 
ed to decrease such capital 
expenditures. 

Of those replying, 60% ex- 
pected to either increase or 
continue expansion expendi- 
tures at the 1956 level, 
16% were unable to p 

an 


Crow’s Nest Ore 
Spurs Steel Plan 


The French interests are re- 
ported associated with the same 
European, investment group 
that is sponsoring the Lafarge 
cement plant in British Colum- 
bia and several other major 
enterprises in Canada. 

It’s stated that the new pliant 


Waterton Park area, and would 
employ 250 men. 

Burmis lies about 150 miles 
northwest of Calgary, and test 
shipments of the Burmis ore 
sent to Norwegian stee] mills 
brought favorable reports, A 
spokesman for the group stated 


.. Supplies were plentiful and 


their recovery will involve both 


been acquired for the mill and 
a townsite may be laid out, 
Count M, A. de Boissieu, 
president of the Union Euro- 
peenne Bank, Paris, heads 
the French group, West Cana- 
They conferred with Presi- 


‘dent N. R. Crump of the CPR, 


on the development while he 
was in Lethbridge early last 
November. 

Mr. Crump had inspected the 
new spur line from Brocket to 
the $5 million British Ameri- 
ean sulphur extraction plant in 
the Pincher Creek gasfield. The 
possibility is seen of an ex- 
tension of that branch line into 
Waterton Park to serve possible 
ore development. The whole 
Rocky Mountain eastern slope 
from Waterton to north of 
Burmis has been geologized. 
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Today, in the heart of Canada's oil-rich prairies, Anglo 
American continues to search out our 

produce the crude and refine top quality Purity 99 Prod- 
ucts. Then, through a a increasing number of 
outlets carrying the “sign of the 99," Anglo American's 
marketing division finds a 


ae. 


TABER PINHORN OILS LTD. @NORTHEND -PETROLEUMS LIMITED.© GRIDOM FREEHOLD LEASES LTD. 


SUBSIDIARIES ~~ CANADIAN WILLISTON MINERALS LID. © NOVA SCOTIA OfL & GAS COMPANY LIMITED 


what makes it stand up? 


Hidden from the eye and often 


— the 
frame of the buildi al the human skeleton both 
serve the vital function of keeping the structure 
from collapsing. 


A steel frame building has many obvious qualities sad some which ere 
less + apparent; for example:— 


other materials which may. show an earlier start. 


Changes or. additions can be readily made both during construction 
and after completion as circumstances may dictate. 


it provides the utmost in permanence. 


We would welcome the opportunity of discussing your new building — 
before the type of construction is decided. 


Illustrated: Artist’s 


of new 
Vancouver Post Office - believed to be 
largest all-welded building im the world. 


g 
Plants at: MONTREAL « OTTAWA « TORONTO «+ WINNIPEG «+ CALGARY « VANCOUVER. : 
Assoc. Company Plants et: AMHERST, N.S.; Robb Engineering Wks.. Lid. QUEBEC: Eastern Canada Steel & Iron Whx., Led. 
SAULT STE. MARIE Sealt Structural Steel Co. Lid. WINNIPEG: Manitwobe Bridge & Eng Ltd. 

Divmoss: Boile Sirecteral Pletewerk « Mechanical « Warehousa. 
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anticipate paying as high or = da 
that they expected the aver- . DAT.’ 
age in their firm to! | 
decrease. While 85% 
} average weekly wages and | 
salari for all. in | 
none predicted they would ' | 
43% last feel ind 
employment throughout the 
: vince will i in 1957 | 
41% of the manufacturing \ 3 4 
7 companies and 41% of the Almost 409; a 
% of the rns | 
non-manufacturing compan- tin ir firm’s 
; - - reporting expect their firm 
; ee ies expect to increase their income before taxes to rise 
| own labor force during 1957 Higher | 
g profits was the only 
Another 54% of all / 
| compan- area in which the same per- , | 
ies reporting expect their centage of both manufacturing 
labor forces to remain at the 
present high levels. cerns expected to do better or | 
59% of the manufacturing as well in 1956. | 
| firms expect increases in the Here’s h the Bes | | 
re’s how rep on : 
ices. Only 5% to 
y 3% expected 
: decrease their pri A lar é 
percentage of ufacturers, 
%, expect raw tiaterial | : 
: prices to increase. 
Price Index to continue its 
greater capital expenditures , 
number also expect the 
| Wholesale Price Index to con- or expansion this year but — eae 
plant at the same or higher 
levels than in 1956. ain 
: this year, there was more un- et 
certainty oh such plans than 
for 28% cf the fi | | 
rate for 26% ¢ e firms 


WINNIPEG 1s ‘FAMED fer its. garment industry. The ‘chy is one of the largest liddeere 
of markets. 


Garments 


Winnipeg Apparel 


Capital of West 


big and growing 
vides jobs for more than 5,500 
people, chalked up a $4.5 mil- 


200% in the last 15 years, and 


the country, registered an esti- 
.mated 10.6% increase in the 
gross value of production, 


of labor force, and fourth in 


tion almost 200% in the last 15 
years. It claims to produce 
over 80% of all clothing manu- 
factured in the Prairie prov- 
inces, 
There are about 160 estab- 
lishments producing various 
lines and the bulk of them are 


centred in the Winnipeg area. 
Men’s factory clothing makes - 


up almost half of the total pro- 
duction of all garments, with 
overalls and work shirts as the 
largest section, 

Work Clothes — $15 million 

At the last count, more than 
800 employees earned $1.8 mil- 
lion in 23 establishments pro- 
ducing windbreakers and work 
pants which accounted for $7.2 
million of the garment indus- 
try’s total gross value of pro- 
duction last year. 

Another $7.8 million was 
registered for production of 
overalls and work shirts from 
nine factories with a total em- 
ployee roll of over 1,000 and a 
wages bill of $1.9 million, 


Steady Future, Growth 


The Prairie provinces’ most 
i gtable industry — slaughtering 
and meat packing—can look 
forward to continued stability 


steady growth. 


| 


That’s the opinion of the 
heads of this important sector 
of Prairie economy which pro- 
vides close on a third of the 
near $1 billion annual sales in 
Canada of more than 60 pro- 
ducts which the industry pro- 


duces. 


Unlike so many other manu- 
facturing industries in this 
country, it now enjoys a strong 
. domestic market which is in- 
' creasing as Canadian consump- 
tion of meat climbs. 

It gives steady employment 
to close on 8,000 Prairie work- 
ers, and to many farmers of- 
fers a speedy cash return on 
grain crops which otherwise 
might lie unpaid for in storage 
these days for long periods. 


At the last count, there were 
33 establishments in this in- 
dustry in the Prairie provinces 
with Manitoba taking a slight 
lead over her neighbors in 
number of plants and Alberta 


‘scoring on employee totals. 


But in the last two years, 
there has not been much 
char-ge in size of either plants 
or labor force though demand 
for the products has risen 
steadily and supply of the raw 
materials in the shape of cattle, 
hogs and poultry has also been 
increasing. 

Both have been big years. 
Last year was the largest 
peace-time meat production 
year on record, exceeded only 
by the wartime peak. Since 
1951, prices generally have 
eased but volume has climbed. 
Cattle production is high and 
hog and poultry numbers are, 
over-all, on the way up. 


The meat packers believe 
that the Prairies, with its sur- 
plus grain stocks, is one of the 
strongest in this respect. 

It has been estimated that 
the total supply of feed grains 
is about 50% more than has- 
been available - the last year 
or two. 

Hogs and pociltey are heavy 
grain consumers and the in- 
crease in their numbers in the 
Prairie provinces plus the ex- 
pected rise in sowings of oats 
and barley this year are taken 
as indications that farmers are 
going in for more feed and 
more animals. . 

One of the noticeable de- 
velopments in the meat pack- 
ing and allied plants’ in the 
Prairies recently has been the 
modernization of plants and 
the increase in storage space. 

One freezer company has 

(Continued on page 65) 


Supplying 


Sulphuric Acid is the most widely used industrial 
chemical, and the rapid expansion of Western 
Canada’s Chemical Industries is causing an urgent 
demand for this most essential product. To meet 

the requirements of this rapidly expanding market, 
Iniand Chemicals’ one million dollar plant has 

a production capacity of 100 tens of Sulphuric Acid 
every working day. Inland Chemicals’ reputation 
for service and quality is known throughout 

the Western Canadian Chemical Industry, and you 


ean rely‘on Inland Chemicals for prompt delivery and 


fast reliable service on every order. 


INLAND CHEMICALS CANADA 


Western 
Chemical 


Industries 


LTD. 


FORT SASKATCHEWAN, ALBERTA 


«a 


‘Oil, Gas 


Vast Expansion 


_ (Continued from page 55) 
area of north-central Alberta; 
the discovery made by Bailey 
Selburn and associates near 
Cutbank; the Texaco discovery 
at High River and more re- 
cently the Swan Hills-Virginia 
Hills wildcat successes of 
Home Oil and associates. 

The Red Earth discovery set 
off one of the biggest land 


rushes in the West’s entire his- 


tory and an estimated 30 mil- 
lion acres of land holdings 
were quickly taken up. 
Recently the widely separat- 
ed strikes of Home Oil (25 
miles apart) in an entirely new 
oil bearing zone for western 
Canada (the Slave Point for- 
mation of the Middle Devoni- 


an) have raised all kinds of ex- 


cited predictions. Home is 
now planning two new drilling 
ventures, some six miles 
from original strikes. 

Among the highlights of 
1956 was the exceptionally 

i success ratio in wildcat 
drilling in southeast Saskatche- 
wan. (Oil experts are now es- 
timating reserves for the prov- 
ince at.close to 1 billion bbls.) 

The area stretching from 
Weyburn to the Manitoba 
border was probably the hot- 
test wildcat area in the West. 

Development of Canada’s 
No. 1. oilfield—Pembina—rose 
to a new peak. Some 900 wells 
have been drilled there in 
1956, bringing total in the 
field to over 1,600. 

An ambitious water-injection 
pressure program is now being 
finalized for the field and if suc- 
cessful, this—one of the largest 
ever undertaken anywhere— 
will enable recovery of some 
50% of all the oil in place. 

The Pembina pipeline now 


carrying a daily average of 
some 122,000 b/d to Edmonton. 

The completion of three im- 
portant of] feeder lines in 
Alberta and Saskatchewan has 
provided as many new oilfields 
with pipeline outlets to east- 
ern Canada and West Coast 
markets 

Outlet to East 

The 109-mile Westspur Pipe 
Line provides the hot southeast 
corner of Saskatchewan access 
to the Interprovincial oil pipe- 
lines and eastern: Canada 
markets. 

A looping job has already 
been planned for this line. The 
Sturgeon Lake field has been 
connected to the Trans Moun- 
tain oil pipeline system by an 
80-mile line. 

The Sundre-Westward Ho- 
Harmattan-Elkton group of 
fields in the central part of Al- 
berta were tied into Calgary 
this summer by the short Cre- 


cess Tatio of wildcat wells last 
year in Alberta was an amaz- 
ing one to every 3% drilled. 

One of the largest areas of 
known potential oil lands in 
the world, some 770,000 sq. 
miles stretching from the 
western section of Manitoba 
in a widening spread across 
the southern half of Saskatche- 
wan taking in close to two- 
thirds of Alberta and swinging 
in a narrowing and northerly 


But. another category which 
plays an important role in the 
industry and for which various 
development plans are pres- 
ently in hand is the manufac- 
ture of women’s clothing where 
production values represent 
close to a third of the industry 
total. 

Heading the list in this cate- 
gory are the 15 manufacturers 
of coats and suits who hit the 
$10 million mark in production 
values last year and have a 
$2.6 million payroll for over 
1,000 employees. 

Another $3.1 million was 
represented in this category by 
production of blouses, slacks, 
jackets, etc. 

Manitoba is the third largest 
producer of fur goods in Can- 
ada with 53 firms producing 
approximately $5 million worth 
of fur goods annually. 

The garment industry in the 
province started with the pro- 
duction of work clothes but 
after World War II, manuyfac- 
turers went into new lines in- 
cluding coats, suits and dresses, 
and now almost all types of 
women’s garments are made. 

Sportclothes are an increas- 
ingly important section in the 
industry and one sign of the 
trend to cover still wider fields 
in garment manufacture . was 
the recent introduction by one 
firm of a lingerie line. 


Opportunities For Growth 

The production of children’s 
clothing has also grown in im- 
portance. Winnipeg now ranks 
third as a producing centre and 
is also third in the hat and cap 
industry in Canada, producing 
about $2 million worth of head- 
wear annually. 

In a special study and report 
on textile and apparel manu- 
facturing opportunities in Man- 
itoba, Arthur D. Little Inc., 
U.S. consultants, commented 
that the industty has improved 
its position relative to total 
Canadian clothing output but 
most of the growth had occur- 
red in a limited range of prod- 
uct areas. 

Many items of clothing not 
now produced in Manitoba or 
produced on a very minor 
scale, provided good opportuni- 
ties for expansion, 

Products listed as providing 
the most favorable opportuni- 
ties for development included 
raincoats, hosiery and certain 
knitted goods as well as vari- 
out items of men’s, women’s 
and children’s wear. 


“OPERATING THREE PIPELINE 
SYSTEMS IN THE EDMONTON 


INDUSTRIAL AREA” 


HEAD 


OFFICE - CENTURY BUILDING, EDMONTON 


AMERICAN FABRICATORS LTD. 


Head Office and Factory: 105 Ewen Ave., NEW WESTMINSTER, 6.C. LAkeview 1-3767 
Sales Offices: N. ‘Ontario and N.W. Quebec Distributors: Alberta Distributors: 
30 Bloor St. W., TORONTO 5, Ont. -Francis Limited, _ Naber Building Co.itd., 


809 Portage Ave., WINNIPEG 10, Men. with 11 offices to serve you. 


GLULAM TIMBERS 


Amfab’s Glulam Timbers are featured by many new 
buildings across Canada .. . here’s a record size beam 
»being installed at a New Pulp Warehouse. Their structural 
and economical advantages make for more efficient con- 
struction work whilst their natural wood finish gives archi- 
tectural beauty. 
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| WINNIPEG 1s ‘FAMED fer its. garment industry. The chy is one of the largest liddeere 
markets. 


of ladies’ coats 


Meat Packing 


Steady Future, Growth 


‘ The Prairie provinces’ most 
i gtable industry — slaughtering 
and meat packing—can look 
forward to continued stability 
steady growth. 

That’s the opinion of the 
heads of this important sector 
of Prairie economy which pro- 
vides close on a third of the 
near $1 billion annual sales in 
Canada of more than 60 pro- 
ducts which the industry pro- 
duces. 

Unlike so many other manu- 

facturing industries in this 
country, it now enjoys a strong 
domestic market which is in- 
creasing as Canadian consump- 
tion of meat climbs. 
: It gives steady employment 
- to close on 8,000 Prairie work- 
ers, and to many farmers of- 
fers a speedy cash return on 
grain crops which otherwise 
might lie unpaid for in storage 
these days for long periods. 


— 


Pe 


At the last count, there were 
33 establishments in this in- 
dustry in the Prairie provinces 
with Manitoba taking a slight 
lead over her neighbors in 
number of plants and Alberta 


‘scoring on employee totals. 


But in the last two years, 
there has not been much 
char-ge in size of either plants 
or labor force though demand 
for the products has risen 
steadily and supply of the raw 
materials in the shape of cattle, 
hogs and poultry has also been 
increasing. 

Both have been big years. 
Last year was the largest 
peace-time meat production 
year on record, exceeded only 
by the wartime peak. Since 
1951, prices generally have 
eased but volume has climbed. 
Cattle production is high and 
hog and poultry numbers are, 
over-all, on the way up. 


The meat packers believe 
that the Prairies, with its sur- 
plus grain stocks, is one of the 
strongest in this respect. 

It has been estimated that 
the total supply of feed grains 
is about 50% more than has- 
been available in the last year 
or two. 

Hogs and poultry are heavy 
grain consumers and the in- 
crease in their numbers in the 
Prairie provinces plus the ex- 
pected rise in sowings of oats 
and barley this year are taken 
as indications that farmers are 
going in for more feed and 
more animals. . 

One of the noticeable de- 
velopments in the meat pack- 
ing and allied plants’ in the 
Prairies recently has been the 
modernization of plants and 
the increase in storage space. 

One freezer company has 

(Continued on page 65) 


Supplying 


Sulphuric Acid is the most widely used industrial 
chemical, and the rapid expansion of Western 


Canada’s Chemical Industries is causing an urgent 
demand for this most essential product. To meet 
the requirements of this rapidly expanding market, 
Inland Chemicals’ one million dollar plant has 

a production capacity of 100 tons of Sulphuric Acid 
every working day. Inland Chemicals’ reputation 
for service and quality is known throughout 

the Western Canadian Chemical Industry, and you 


ean rely‘on Inland Chemicals for prompt delivery and 


fast reliable service on every order. 


INLAND CHEMICALS 


to Wes tern anada’ 
Ch emical 
Indus tries 


CANADA LTD. 


FORT SASKATCHEWAN, ALBERTA 


200% in the last 15 years, and 
continued to hold its own des- 


coun 
.mated 10.6% increase in the 


gross value of production, 


rhs in the province in size 
of labor force, and fourth in 


tion almost 200% in the last 15 
years. It claims to produce 
over 80% of all clothing manu- 
factured in the Prairie prov- 
inces, 
There are about 160 estab- 
lishments producing various 
lines and the bulk of them are 


centred in the Winnipeg area. 
Men’s factory clothing makes. 


up almost half of the total pro- 
duction of all garments, with 
overalls and work shirts as the 
largest section. 

Work Clothes — $15 million 

At the last count, more than 
800 employees earned $1.8 mil- 
lion in 23 establishments pro- 
ducing windbreakers and work 
pants which accounted for $7.2 
million of the garment indus- 
try’s total gross value of pro- 
duction last year. 

Another $7.8 million was 
registered for production of 
overalls and work shirts from 
nine factories with a total em- 
ployee roll of over 1,000 and a 
wages bill of $1.9 million, 


Oil, Gas 


Vast Expansion 


_ (Continued from page 55) 
area of north-central Alberta; 
the discovery made by Bailey 
Selburn and associates near 
Cutbank; the Texaco discovery 
at High River and more re- 
cently the Swan Hills-Virginia 
Hills wildcat successes of 
Oil and associates. 

The Red Earth discovery set 

off one of the biggest land 


rushes in the West’s entire his- 


tory and an estimated 30 mil- 
lion acres of land holdings 
were quickly taken up. 
Recently the widely separat- 
ed strikes of Home Oil (25 
miles apart) in an entirely new 
oil bearing zone for western 
Canada (the Slave Point for- 
mation of the Middle Devoni- 


an) have raised all kinds of ex- 


cited predictions. Home is 
now planning two new drilling 
ventures, some six miles 
from original strikes. 

Among the highlights of 
1956 was the exceptionally 
high success ratio in wildcat 
drilling in southeast Saskatche- 
wan. (Oil experts are now es- 
timating reserves for the prov- 
ince at.close to 1 billion bbls.) 

The area stretching from 
Weyburn to the Manitoba 
border was probably the hot- 
test wildcat area in the West. 

Development of Canada’s 
No. 1. oilfield—Pembina—rose 
to a new peak. Some 900 wells 
have been drilled there in 
1956, bringing total in the 
field to over 1,600. 

An ambitious water-injection 

re program is now being 
finalized for the field and if suc- 
cessful, this—one of the largest 
ever undertaken anywhere— 
will enable recovery of some 
50% of all the oil in place. 
The Pembina pipeline now 


carrying a daily average of 
some 122,000 b/d to Edmonton. 

The completion of three im- 
portant oil feeder lines in 
Alberta and Saskatchewan has 
provided as many new oilfields 
with pipeline outlets to east- 
ern Canada and West Coast 
markets. 

Outlet to East 

The 109-mile Westspur Pipe 
Line provides the hot southeast 
corner of Saskatchewan access 
to the Interprovincial oil pipe- 
lines and eastern Canada 
markets. 

A looping job has already 
been planned for this line. The 
Sturgeon Lake field has been 
eonnected to the Trans Moun- 
tain oil pipeline system by an 
80-mile line. 

The Sundre-Westward Ho- 
Harmattan-Elkton group of 
fields in the central part of Al- 
berta were tied into Calgary 
this summer by the short Cre- 
mona Pipe Line. 

Today Western Canada of- 
fers all these inducements to 
oil risk capital: 

—A high finding rate. Suc- 
cess Tatio of wildcat wells last 
year in Alberta was an amaz- 
ing one to every 3% drilled. 

—One of the largest areas of 


Heading the list in this cate- 
gory are the 15 manufacturers 
of coats and suits who hit the 
$10 million mark in production 
values last year and have a 
$26 million payroll] for over 
1,000 employees. 

Another $3. 1 million was 
represented in this category by 
production of blouses, slacks, 
jackets, etc. 

Manitoba is the third largest 
producer of fur goods in Can- 
ada with 53 firms producing 
approximately $5 million worth 
of fur goods annually. 

The garment industry in the 
province started with the pro- 
duction of work clothes but 
after World War II, manufac- 
turers went into new lines in- 
cluding coats, suits and dresses, 
and now almost all types of 
women’s garments are made. 

Sportclothes are an increas- 
ingly important section in the 
industry and one sign of the 
trend to cover still wider fields 
in garment manufacture . was 
the recent introduction by one 


firm of a lingerie line. 


Opportunities For Growth 

The production of children’s 
clothing has also grown in im- 
portance, Winnipeg now ranks 
third as a producing centre and 
is also third in the hat and cap 
industry in Canada, producing 
about $2 million worth of head- 
wear annually. 

In a special study and report 
on textile and apparel manu- 


facturing opportunities in Man- 


itoba, Arthur D. Little Inc., 
U.S. consultants, commented 
that the industty has improved 
its position relative to total 
Canadian clothing output but 
most of the growth had occur- 
red in a limited range of prod- 
uct areas. 

Many items of clothing not 
now produced in Manitoba or 
produced on a very minor 
scale, provided good opportuni- 
ties for expansion, 

Products listed as providing 
the most favorable opportuni- 
ties for development included 
raincoats, hosiery and certain 
knitted goods as well as vari- 
out items of men’s, women’s 
and children’s wear. 


“OPERATING THREE PIPELINE 
SYSTEMS IN THE EDMONTON 


INDUSTRIAL AREA” 


HEAD OFFICE 


CENTURY BUILDING, EDMONTON 


AMERICAN FABRICATORS LTD. 


the wrong tree! 


GLULAM TIMBERS 
For Greater Strength and Geauty 


Amfab’s Glulam Timbers are featured by many new 
buildings across Camada . . . here’s a record size beam 
»being installed at a New Pulp Warehouse. Their structural 
and economical advantages make for more efficient con- 
struction work whilst their natural wood finish gives archi- © Beautiial wood Gnishes. 


tectural beauty. 


Head Office and Factory: 105 Ewen Ave., NEW WESTMINSTER, 6.C. LAkeview 1-3767 

Sales Offices: N. ‘Ontario and N.W. Quebec Distributors: Alberta Distributors: 
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Life for Half-Million Acres 


in develop- farming to as much as 80 per- program asithad been mapped however, continue to be over- 


: 
“3 
i 
t 
3 
| 
— — 
A 
— 
{se AT 
| 
5 Ss 
- 
call or write to: 
or 
Harrisons & Crosfield (Canada) Ltd. 
: the world. some 770,000 sq. : 7 
Alberta. miles Manitoba 
Phone 23574 in a widening spread a 
the southern half of Saskatche- 
3 ing in close to two- 
wan taking in c ‘| 
thirds of Al 
ing and northerly 
in a narrowing 
of B. C. and | 
“3 
we 
f 
4 
4 
f 
a 


Plan 


be required to complete the 
When completed, the SMIP 


more railway junction 
Bulishead Creak 
cine Hat. 


$5 


contain 14 dams, f 
more than: 100 ft, high. One 
est 


our 

te than 200 ft. 
bean completed on 
Mary River southw 
bridge. Some of the canals are 
150 feet wide and 16 feet deep. 
The project will supply irri- 
gation water to about 5,000 
farms producing sugar beets, 
fresh and cannery vegetables, 


ous types of seed, alfalfa and 
timothy hay, grain crops, dairy 
products, poultry and livestock. 

Meantime, it has already 
brought a sweeping transfor- 
mation toa large area. 

Some of the land was 
formerly used for raising grain 
crops. Much of it was semi- 
arid and jarge-scale livestock 
ranching ‘produced no more 


than six or seven pounds of’ 


beef per acre per year. 

Now, irrigation permits 
growing of a wide variety of 
specialized crops which have 
brought in. beet sugar factories, 
vegetable canning, quick-freez- 
ing plants, and other industries. 

Major Population Growth 

“When the project is com- 
pleted, annual production of 
crops should be wortl. more 
than $50 million,” says W. L. 
Foss of Lethbridge, supervising 
engineer and project manager. 

Development of the project 
is increasing the population of 
the area from about four per- 

tons per square mile of dryland 


for Half-Million 


upon the “run-of- 
the-river” from a simple diver- 
sion on St, Mary River. The 
present expansion program for 
the project involves the con- 
struction of reservoirs for 
storing spring runoff waters in 
the St. Mary River, as well as 
the Belly, Waterton and Milk 


discharging capacity of 
60,000 cu. ft. of water per 
second. 


Recreation Centre 

The lake formed by the dam 
is 18 miles long, six miles wide, 
and 175 feet deep. In the heart 
of a region that once was semi- 
arid, this lake is becoming 
popular with trout fishermen 
and duck hunters and soon will 
become a bathing and boating 
resort since sand beaches are 
gradually developing from 
wave action. 

In its beginning, the project 
had about 3,600 acres of land 
under irrigation near Leth- 
bridge in 1901, This was slow- 
ly expanded to 120,000 acres— 
slowly because of the late- 
summer water shortages. The 
development program that has 
been followed since 1946 has 
seen a smoothly-working part- 
nership between federal and 
provincial agencies, long-estab- 
lished irrigation districts, 
municipalities and individual 
farmers 


To avoid long delays on 
starting the project’s expansion 


financi ing a total storage capacity of 
620,000 acre-ft. of water; a 
called for the federal govern main cana] 200 miles long; and 
ment to build the main reser-  >ranch canals and distributing 
voirs and connecting carals, ditches to serve 174,000 acres 
while the provincia] authority ° mew land between Leth- 
financed water distribution bridge and Medicine Hat. 
farmer partner elopment been 
launched, It involves.a $2 mil- 
capital cost of the distribution ee built 
systems to Alberta. y River water 
across the Blood Indian Re- 
Three-Phase Plans serve to the St. Mary River 


Planning, engineering 
administration of the entire 


mains the responsi entire project, 
PFRA engineers. The third phase will involve 
As portions of the new water - construction of a large dam 


when in good operating order, 
turned over to the provincial 
operating agency, the St. Mary- 
Milk Rivers Development. The 


234 Portage Ave. 


During our 7G years 


IN THE CENTRE of Business 
in Manitobo we hove actively 
participated in the Indus- 
trial, Commercial and Invest- 
ment Growth of the Areo. 


WE WELCOME 
YOUR INQUIRIES 


Realtors & Valuators 
investment Brokers 


Property Managers 


THESE MICROWAVE TOWERS will link Canada from 

coast to coast for television and telephone communications. 

This is one of the Prairie stepping stones atop the Saskat- 
chewan Government Telephones Building in Regina. 


Meat Packing | 
Steady Future, Growth 


(Continued from page 64) 
spread its storage capacity by 
establishment of facilities at 
five points throughout the ~ 


thanks to extra capacity added 
during the last war when. hog 
production in the Prairies was 
at its peak. 


LDFIELD, KIRBY & GARDNER 


LIMITED 


General Insurance & 
Financial Agents 


OUR 76th YEAR 


Prairies. One of the famous 
western meat packing com- 
panies—Burns & Co. — was 
burned out at Prince Albert 
but has quickly replaced its 
facilities there with equipment 
and methods of the most mo- 
dern type and added storage 


packing plants is not expected 
in the near future. It’s believed 
that existing operations can 
handle something more even 
than the volume they have 


been tackling in the last year, 


= 


Receivers 


POWELL (CANADA) LTD. 


563 Grain Exchange Building, Winnipeg 
° Shippers E xporters 


MEMBERS OF LEADING COMMODITY EXCHANGES 


FORT WILLIAM ELEVATOR COMPANY LTD. 


(TERMINAL DIVISION) 
(Capacity 3.500.000 Bushels) 


POWELL TRANSPORTS LIMITED 


(TRANSPORT DIVISION) 


LINSEED OIL PLANT 


ST. BONIFACE. MAN. 


K. A. POWELL (Pacific) itd. | POWELL GRAIN CO. 
PORTLAND, OREGON 


EDIBLE OILS LTD. 


K. A. POWELL (Quebec) LTD. 
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But every indication is that 
this industry- will grow and 
grow. Last year broke all pre- 
vious Canadian cattle slaught- 
er records. The volume has 
risen steadily from a low point 
of 1951. 

But behind this has been a 
significant change in market- 
ing demand. Less than ten 
years ago, live cattle exports 
amounted to 23% of the out- 
put. Last year, live cattle ex- 
ports were only 2.5% of output. 
In the same period, dressed 
beef exports have dropped 
frem 17% of the kill to about 

AG. 

While the total cattle output 
in 1956 was at near record 
figures in Canada, over 7,000 
cattle were imported from the 
U. S. for slaughter. 

The answer, of course, lies 
in the rising domestic demand 
for meat of all kinds in Can- 
ada. 

It has been met, not only by 
the high level of cattle popula- 
tion now at its highest ever 
across Canada, but by the large 
total of hogs now being pro- 
duced and the tremendous 
surge in poultry numbers. 

Last year, reports the Dom- 
inion Bureau of Statistics, Ca- 
nadians consumed 76 million 
Ib. more of meat than in 1955. 
The average per 


person was 
154.1 Ib. compared with 151.4. 


lb. the year before. 

And, it’s stated, an increased 
preference for beef provided 
the main impetus for the over- 
all rise—an increase that caus- 
ed Canada to depend on the 
U. S. and other countries for 
some imports to meet the peak 
meat rush. 

Beef consumption rose to an 
average of 73.6 Ib. a person 
from 71.9 Ib. in 1955. Pork edg- 
ed up to 58.3 Ib. from 57.9 Ib. 

Production of all meats in. 
Canada increased to 2.5 billion 
Ib. from 2.4 billion Ib. in 1955. 
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Richard Martland, 
Director, Industrial Development Branch, 

Dept. FPS7, Legislative Building, 
Edmonton, Alberta, Canada. 


DEPARTMENT OF ECONOMIC AFFAIRS 


Reiph R. Moore 
Deputy Minister 
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abou acres, formerly agreement on the di more 
: is serving than 200,000 acres | | 
costs and responsibility for the 
most 300,000 acres the next few years. 
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VAST COAL DEPOSITS in Alberta re 
is a stri 


With Alberta Gas Trunk 
Line Ltd. shares holding at 
$18 this week, nearly 
100,000 Albertans are counting 
high profits without tax tears, 
and comparative calm has re- 
turned to Caigary and Edmon- 
ton investment houses and 
banks. 

The first issue of 2,552,320 
Class A common shares of the 
new, Alberta - Government - 
backed company which will 
be moving gas out of the prov- 
ince this fall for Trans-Canada 
Pipe Lines Ltd., was the big- 
gest gas stock bonanza ever to 
hit the Prairies, and brought 
the kind of share-buying fever 
that Alberta hasn’t known for 
more than 30 years. 

With sales of the Alberta 
Gas Trunk stock restricted to 
provincial residents, the issue 
scored an overnight profit, in 


cash or on paper, of at least 
$155 for nearly 90,000 Alber- 
tans who were allocated the 
preliminary distribution of 20 
shares each at the issue price 
of $5.25. It represented a 150% 
appreciation on a $105 invest- 
ment. 

Through its contract with 
Trans-Canada Pipe Line, the 
Alberta company has a more or 
less assured profit after four 
years of operation and possibly 
sooner. 

Alberta Government is un- 
derwriting or purchasing 54% 
first mortgage bonds to a total 
of $26.5 million. 

The issue of Class A shares, 
for which Tanner & Co., Cal- 
gary, headed the underwriting 
group, blew in a buying frenzy 
from one end of the province 
to the other and in the ava- 
lanche of applications, not the 


resent mineral wealth baincly tapped yet. Here 
scene at Crow’s Nest. 


least arduous job of the 
brokers was explaining the 
rudiments of stock market op- 
eration to thousands of buyers 
who had never before partici- 


How successful the effort 
was to ensure fair distribution 
of the shares in the province 
won’t be known for some time 
yet. 

There were reports of proxy | 
buyers doing the rounds of 
banks and investment houses 
with bundles of ready cash, 
and one stoty of an employer 
rounding up his staff of 40 to 
boost his application for stock. 


20-Share Allocation 


Applications were made for 
nearly six times as much stock 
as was available, and the final 
decision by the board of the 
company was to allot 20 shares 


STEEL FROM THE PRAIRIES! 


The growth of the steel industry is a vital link in the development of Alberta, end in Westen Coneiie"s 
Mills manufactures quality steel products for the industries of Alberta and Western Canada. The know!l- 


: Trans-Canada will pay on a 


with Trans-Canada at Burstall 


Albertans 


to each applicant unless he had 
applied for fewer. 
The balance was distributec 


pro rata among applications 


for larger amounts, and it was 
estimated this would mean 
that an applicant for 50,000 
shures would get about 200. 
Of the 97/552 applicants, 


in April, 1954, will have an as- 
sured profit after four years 
of operation, and possibly 
sooner 


It will be primarily engaged 
in operation of a natural gas 
gathering and _ transmission 
pipeline system within the 
province. 

Its first project will be con- 
struction of a 546-mile pipeline 
in various stages to transport 
natural gas owned by Trans- 
Canada Pipe Lines Ltd. for de- 
livery to Trans-Canada at the 
Alberta-Saskatchewan border 
under a contract made in Janu- 
ary last. 

Starting date for moving the 
gas is expected to be on or 
about Oct. 1 this year. 

It is a condition of Trans- 
Canada’s permit to export gas 
from Alberta, granted by the 
provincial Petroleum and 
Natural Gas Conservation 
Board, that the gas shall be de- 
livered through the facilities 
of Alberta Gas Trunk Line. 

Subject to terms and condi- 
tions, Trans-Canada agrees un- 
der that contract to pay the 
Alberta company the cost of 
providing the transportation 
service. Substantially the cost 
of service for any period is to 
be the sum of: 

—Alberta Gas Trunk Line’s 
reasonable and necessary oper- 
ating expenses for such period. 

~-Starting at the end of the 
four-year period after the date 
when Trans-Canada is obligat- 
ed to deliver to Alberta Gas 
Trunk Line, depreciation of 
the latter cornpany’s gas plant 
at the rate of 4% per annum 
and other equipment at agreed 
rates for such period. 

—Income and other taxes for 
such period. 

—A return at the annual 
rate of 742% on the depreciat- 
‘ed original cost of the assets of 
the Alberta company used in 
connection with the gas trans- . 
portation and on necessary 
working capital. 

Minimum Payments 

A provision in the contract, 
however, restricts the income 
of the Alberta company for the 
first four years of operation. It 
allows for minimum payments 
of $210,480 in the first year, 
$2,312,640 in the second, $3,- 
326,400 in the third and $3,621,- 
760.in the fourth. 
If such minimum income 
payments apply, the Al- 
berta company is expected to 
operate at a loss in each of the 
first four years. 
Starting with the fifth year, 


cost of service basis and then 
the Alberta company is expect- 
ed to operate at a profit. 

statement by Dutton- 
Williams-Mannix, engineering 
and management consultants 
to the Alberty company during 
the period of design and con- 
struction, covered the results 
of operations during the first 
five years, on the assumption. 
that. only minimum income /{ 
payments would be received 
by Alberta Gas during the first 
four years. 

This estimated net losses of 
$14,181 in 1958, $419,344 in 
1959, $104,243 in 1960 and $81,- 
319 in 1961, and net earnings of 
$1,705,341 in 1962, equal to 63 
cents per share when based on 
an aggregate of 2,700,925 Class . 
A and Class B common shares 
outstanding. 


Construction This Year 


Under the contract, Alberta / 
Gas will build the first stage 
of its system this year from the 
Provost area through Oyen and 
Bindloss to the meeting point 


on the provincial border — a 
stretch of just over 100 miles. 
Stage two comes next year 
with an approximate 213-mile 
stretch from Pincher Creek 
through the main junction at 
Denhart and then linking up 
with the first stage, and a tie- 
in between Sibbald and the 
Provost Area- Bindloss pipe. 

In 1959 there will be a 92.2- 
mile extension from Sunny- 
nook to Nevis area. 

Two further extensions will 
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When concrete freezes and cracks at above- 
zero temperatures, and meta! sticks to workers’ 
hands like a magnet, what were Kellogg con- 
: struction crews doing in Alberta at 30. below? 
i While other building projects were frozen in, 
‘dl The Canadian Kelloge Company Limited was 
: pouring foundations ‘and even welding and 
4 . fabricating stee! pipe and vessels for a multi- 
mition doliar chemical fertilizer plant at 
; Medicine Hat! Result: Completion 
of four major Ketloge-buiit 
process units, through one of 
Canada’s cruelest winters, in 
time for Northwest Nifro- 
Chemicals Limited to supply 
the 1957 market. 
Making time when time 


best could be made, in this case, was due to 
Kelloggs ability to create an environment in is 
which men and equipment could work. Special es 
heating and sheltering equipment, devised by .e 
Kelloge, made it possible to capitalize on the 
seasonal slack in demand for skilled labor. me 
Equally important was Kelloge’s ability to have : 
vast quantities of material availabie on time at “ 
the right time, over a period of 12 months, 
despite weather and distance. 

Kellogg's facilities for coordinating engineer- 
ing, procurement, and construction have helped 
lower investment cost and speed investment 
return for leading chemical and. petroleum 
companies the worid over. We weicome the é. 
opportunity to advise on your immediate petro- 
chemical production problems» 


gh 
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Keilogg concrete workers and weiders were at work even when this photograph 
was taken in mid-winter. Inset ts a section of the Kellogg-designed ammonia unit; 
other units built by Kellogg are for sulphuric acid, nitric acid, arnmonium nitrate. 


CHEMICAL PLANTS) 


Our affiliates, T.1.W. Western, Ltd., Edmonton, Alberta, with their modernized 
and expanded plant facilities, are well qualified to look after your fabrication needs. 


Canadian 


COMPANY LIMITED—-TORONTO, ONTARIO 


POWER PIPING © 


NUSUAL EXTRAORDINARY 


That's the: SITUATION hiding Western Farmers. 
Those are the MEASURES required to deal with it 


Better than average marketings and a substantial improvement in cash 


farm income in 1956 have failed to pull the farmer out of the hole he 
‘has been in since 1954. 


The farmer is still in trouble because the real cause of the farm problem 
lies in the basically unsound relationship between costs and prices in ~ 
the farm economy. Farm costs have gone up and farm prices have gone 
down with the result that many good farmers are now operating at a 
loss. They are managing to stay in business either because they are 
using reserves built up in previous good times, or because they are fail- . 
ing to make provision for replacements when their present equipment | 


wears out or because they are going steadily deeper into debt. Any way 
you look at it, the position is unsound. 


But the real cause for farm anxiety is that there seems so little prospect eo 
of things getting better. As the Canadian boom grows bigger, the : 2 
farmers’ problems get bigger, too. Inflation increases his costs and, in | 
the last few months, it has reduced the price of his wheat as well. So 
the farmer ends up worse off than before prices began to rise. 


These considerations have prompted farmers and farm leaders 
demand UNUSUAL and EXTRAORDINARY measures to deal with the 
farm problem. 


edge and skill of the Premier Steel personnel, together with the finest steel and the most mociern equip- 
ment, is your assurance of permanent building satisfaction. 


For your most immediate requirements, Premier Steel Mills otters immediate delivery on reinforcing steel 
bars, angles, flats, bands, rounds and squares. 
Fer quality's sake inciet on Promice Stoel 


SOX 348 EDMONTON, ALBERTA 


eccur in 1960, one of 28 miles 
from Princess Area to Countess 
and another of 52 miles from 
Nevis Area to Homeglien Rim- 


_ Bhe over-all length of the 
system is about 546 miles and 
is designed to transport 620 
million mcf of natural gas per 
day at a delivery pressure of 
550 psi. Provision has been 
made for installation of a com- 
pressor station near Denhart 
which would “increase ca- 
pacity to 820 mcf per day. 

It is estimated that the com- 
plete gas gathering and trans- 
mission system will cost some- 
thing over $54 million. 

Alberta Gas has already 
placed orders for nearly all 


CANADA CANNOT AFFORD AN AGRICULTURAL DEPRESSION 


SASKATCHEWAN WHEAT POOL 


Serving More Than 100,000 Saskatchewan Farmers : 


Head Office: 


Regina, Sask. 
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Prairie Industries 
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D. M. DUGGAN INVESTMENTS 


Saskatchewan 


First production in the province of i t growth com- 
modities like cement and wire and cable ted the manu- 
facturing picture for Saskatchewan last year. 

Now coming into production or under construction are other 
major plants to produce multi-wall paper bags, insulating fibre- 
board, steel pipe and a variety of vitrified clay products. 

Here is the list of new industries, completed, or in hand: 


Nome Loeation Product 
Canadian General Transit Ce. .... Moose Jaw .... Tank cor service, etc 
Concrete Mix Regine lid. .....+++ Regina .......- Building moterials 
Continental Paper Products Lid. “eee Regina Muiti-woll paper begs 
Potash Co. of America ......+++- Meer Saskatoon . Potash 
Prairie Fibreboard Lid. ........+.. Sasketoon ..... fibreboard, hardboard 
Prairie Pipe Co. Neor Regina Stee! pipe 
Saskatchewan Cement Near Regina 
Western Clay Products .....se0+: Neor Regine ... Vitrified clay products 
Western Wire & Cable Co. ....--. Weyburn ...++. Wire & cable 
Acme Machine Shop Saskatoon Machinery 
AK, Manufacturing Woter volves 
Alumaseal itd. Saskatoon ..... Aluminum doors, win- 
; dows, etc. 
Breker's Furniture Mig. Englefeld Furniture 
Broadview Bakery Broadview Bokery products 
Church Vesiments Regina ....+e«+ Church vesiments 
Duracrete Precast Lid. Regina Concrete 

Uranium City eee Bakery products 
Eston Bakery is Bakery products 
Forbes Anderson Press Lid. Regina .....+.+ Printed forms, etc. 
Gartner's Bakery ....... Baleorres ...++. Bakery products 
Grond Valley Press Co. .......-+- Moose Jaw ..+. Printing & publishing 
Green, €. Printing & publishing 


Humboldt Construction Mfg. ‘Co. Humboldt ...+++ Church oews, furniture, 


Light Aggregate (Sosk.) Regine weight aggregotes 
Light Bokery Rosetown Bakery products 
Litho Art Supply Co. Regina ....++++ Commercial printing 
lerne Ave. Boker Shop .......+++ Saskatoon ..... Bakery products 
Mann's Upholstery Estevan Upholstery 

Midwest Packers Lid. .......«+-.- ...... Abattoir 
Nu-Grain of Canada Regina Furniture 

Ornamental Railings ............ Saskatoon ..... tron railings 

Prince Albert Home Bakery .....«+. Prince Albert... Bakery products 
Phillips Printing & Publishing Co. .. Hodgeville ..... Printing & publishing 
Pre Fabricated Buildings td. ...... Sasketoon ..... Pre-fab. build, prods. 
Rosthern Bakery ........-+ceeee+e Rosthern ...... Bakery products 
Redi-Mix Lid, Moose Jaw Ready mix concrete 
Saskatoon Cosket Seshatoon ...+. Caskets 

Senisoft Lid. ....... Regina ....+++. Water condit’g eqpt. 
Stodola Concrete (Sosk.) lid. .... Saskatoon ..... Ready mix concrete 
Supercrete (Sask.) lid. ........+. Regina .....++. Concrete products 
Silverman, Harry, Furs Lid. Moose Jaw .... Fur garments 
Swedburg, Walter S. Holdfast Tree planting eqpt. 
Torfason, Harold .......... -+ees Poom lake ..... Custom grinding mill 


Trv-Cast Concrete Products Lid. .... 


Saskatoon ...++ Precast concrete steps 


Uranium Concrete Block ......... Eldorado ...... Concrete blocks 
Western Upholstery Co. .....+.+. Melville Furniture 

Weyburn Upholstery ..........++ Weyburn Furniture 

Winterseal Windows 0 ) itd. Moose Jaw .... Aluminum windows 
Windecker, Emil ...... Weyburn ...... Concrete & cinder biks. 
VYacke! Hoist Co. Utd. YVorkton ...., Hydraulic truck hoists 


Among a large number of expansions or redevelopments in 
existing industries, estimated to represent more than $3 millions 
in investment was the $2 million rebuilding and extension of 
Burns & Co. premises at Prince Albert. Other extensions were: 


Name Location Product 
Humphrey Alum. Doors & Windows . Regina ........ Moved to larger bidg. 
Sask. Co-op Refinery ............ Regina .....+.+. Expansion 


Royolite Hi-way .. 
Bowman Bros. Lid, 
Sterling Millwork td, eee 


Saskatoon 
Swift Current ... 
Saskatoon 


Boiler house addition 
Plant & office addition 
Millwork factory 


Dad's Cookies wee Regina ... Manufacturing facili- 
ties & new building 
Intercontinental Packers ......... Regina ....++.. Meat pack, plant ext. 
Christie Bokery . Saskatoon ..... Addition 
Ww. Kidney Welding Shop ........ Regina ....+++. Expansion 


Smith 
Borden's Bread 


Sosk. Co-op Creamery 
Hamiea Piywood ...... 


Saskatoon 


Regina 


Yorkton 
Hudson Bay .... 


Bakery addition & 
alterations 

Plant addition 

New building 


Alberta 


Almost $100 milliors worth of new industry came into Alberta 
jast year, representing a major boost to the general pattern of 
the provincial economy. 

Biggest single investments were represented by the $33 mil- 
lion pulp project at Hinton ‘and the $20 million plant of Nerth- 
west Nitro Chemicals Lid. at Medicine Hat but there was a wide 
variety of new enterprises in manufacturing. 

Calgary and Edmonton again dominated the new industry 
scene with major developments and additions to existing enter- 


Firm end product Capitalization 
Barber Machinery, Calgary; metal work $ 


49,000 
leddition) 

Serter Industries Lid., Calgary; aggregates 

Caneda Creosoting Co., Calgary; wood preserving $ 


500,000 
Coneda Dry ttd., Calgary; eerbonaied beverages $ 100,000 
H. Dvorkin, Calgary; meat packing ............ 4 
Engineered Building (Calgory) Calgary; pre-fab. buildings $ 160,000 


Mfg. shop & office ext. 


— 


Prudential Trust Company 


Limited 
Offering services as: 


@ REGISTRAR AND TRANSFER AGENT 
TRUSTEE FOR ESCROWS 
DISBURSING AGENT | 

TRUSTEE FOR SYNDICATES 
TRUSTEE FOR OIL ROYALTIES 
TRUSTEE FOR MINERAL RIGHTS 


Edmonton Office 
10175 100A Street 
A. Portfors—B8r. Mgr. 


Calgary Office 
508 Eighth Ave. W. 
G. D. Ash—8r. Mgr. 


Gypsum Lime & Alabastine Co., Calgary; plaiter board, etc. ... $ a 
Hector Machine, Calgary; sctet works . $ 180,000 
ike Asphalt Roofing Products Lid., cone § 
Union Milk, Calgary milk processing 106,000 
(addition) 
Alberta Phoenix Tube & Pipe Co., Edmonton; stee! Pipe ..eseess $7,000,000 
(completed) 
Americen Marietta Co., Edmonton phenolic resins $ 350,000 
(completed) 
British American Oil Co., Edmonton; petroleum refining . aes $e.000.n00 
Canada Packers Lid., Edmonton; meat packing 
(addition) 
Crown Furniture ttd., Edmonton; furniture $ 500,000 
(plant & w' house) 
Curtis Hoover, Edmonton; oil tool reconditioning .....+.++++... $ 60,000 
(addition) 
Dominion Tanners Lid., Edmonton; leather tannery ..seee++e+.- $ 750,000 
(under <onst.) 
Edalca Ltd., Edmonton; tire retreading $ 250,000 
(under const.) 
Fiame Master Furnace Co., Edmonton; gas furnaces ......+..-... $ 50,000 
(addition completed) 
Hobbs Concrete Blocks, Edmonton; concrete blocks 60,000 
(completed) 
inland Cement Co.; coment plant $4,000,000 
(expansion completed) 
McColl Frontenac Oil Co., Edmonton. . Lub. oil plant .......... 
sta 
Monsanto Chemicals tid., Edmonton; industrial gives .....+++.. $ 500,000 
(completed) 
Northern Alberta Dairy Pool, Edmonton; dairy products $ 
on 
Premier Steel Mills Ltd., Edmonton; steel rolling mill ............$1,000,000 
(expansion) 
Standard Iron & Eng. Works Lid., Edmonton; steel fabrication plant 
const 
Stylemaster Apparel Lid., Edmonton; clothing 65,000 
(completed) 
Zeidilers Plywood Lid., Edmonton; plywood eee ee ee ere $1,060,000 
(completed) 
Atlas Transit Mix, Lethbridge; read y mix concret® ...ceceseses $ 65,500 
(completed) 
Horton Steel Works Lethbridge; steel fabrication $ 
(addition 
Jefferies & Sons Lid., Lethbridge; concrete products eee eeeees $ 250,000 
(completed) 
Swift Canadian Co., Lethbridge; poultry producing $ 35,000 
Teafiant, Rex J., Lethbridge; brake shoes, etc. $ 70,000 
Medicine Hat Brick & Tile Co., Medicine _ vitrified sewer pipe & 
(addition) 
Northwest Nitro Chemicals ttd., Medicine Hat; ammonium nitrate, 
(completed) 
Commercial Egg Processors, Red Deer; processed eggs ....+++++. $ 10,000 
(addition) 
‘Pioneer Electric, Red Deer; transformers ......:..seeeeeee0e++ $ 10,000 
(addition) 
Smit-Conners Ltd., Red Deer; diamond core bits $ 
addition) 
Fish Processing Plant, Canyon Creek; processed fish .....++ee-. $ 150,000 


Western Chemicals Lid., Duvernay; chemical praducty $ 200,000 
Canada Cement Co., Exshaw; cement ......cceccessecessesesr $1,000 
Denny Logging Co., Fort Fitzgerald; plywood ee $1,500,000 


one 
(addition) 


(contemplated) 


Northern Plywoods Lid., Grande Prairie; plywood ............ $ 200,000 


(addition) 


Northwest Pulp & Power Co. Ltd., Drinnan; bleached sulphite pulp . $33,000,000 


Alberta Canning Co., Magrath; vegetable processing eeeeeeeeee $ 


(near 
100,000 
(addition) 


British American Oil Co., Nevis; absorption plant $3,000,000 


(under const.) 


British American Oil Co., Pincher Creek; sulphur ...e0.e++.... $4,000,000 


(near 


Imperial oil Ltd., Red Water; absorption plant eeeeeeeeeeeeee $3,000 


Manitehe 


New industries coming into 
Manitoba last year or planned 
for this year covered a wide 
field of manufacturing for 
agriculture, the building in- 
dustry, foods and beverages, 
and other sectors of the econ- 
omy. 

Looming high in the list for 


the current year are the $4 


Central Leduc Oils Limited 
* Central Leduc Drilling Co. Ltd. 


* Central Leduc Oils Inc. (U.s.A.) 


DRILLING - PRODUCTION - SUPERVISION 


- 9th AVENUE WEST 


HEAD OFFICES: 224 
CALGARY 


ALBERTA 


(under const.) 


million plant of Campbell Soup 


‘Co, at Portage La Prairie, the 


major refinery expansion plan- 
ned by Imperial Oil Ltd. at 
Winnipeg and Exeelsior Refin- 
eries Ltd, project for The Pas. 
But these followed on 1956 
major developments like the 


$1 million establishment of. 


Canada Wire & Cable.Co. at 
Fort Garry, the $3 million ex- 
pansion of Canada Cement 
Co, at Fort Whyte and the 
completion of Manitoba Paper 
Co.’s $5 million expansion com- 
pleted at Pine Falls. 

Here is Manitoba’s growth 
calendar of new and expansion 
projects completed last year or 
planned for this year: 


Athletic Equipment, Lid., Winnipeg, 
hockey pants, svits, uniforms. 
Products 


Atlas Wood , Winnipeg, 


Campbell Soup Co., Portage La Prai- 
rie, canned sovp (te built in 
1957). 

Canadian Cabinets, North Kildonan, 
cabi 

Cadillac Boats Lid., West St. Paul, 
boats. 


Callo-Plastics Lid., Winnipeg, plas- 
tie finish, furniture. 


Central Sportswear Mfg. Co., Win- 
nipeg, ladies’ and men's jackets. 


J. K. Enterprises, Navit P.0., cab- 
inets. 


King's iron Works, 


auto ‘galled. 


ings, windows and doors. 


Universal Herb Specialists Ce ttre, 
Winnipeg, medicants, perfumes. 

Visking Utd., Fort Garry, 
ene film (to be built in 1957). 

Western Quilting Lid., Winnipeg, 
quilting. 

Westone industries Lid., St. Boni- 
face, building blocks. 

Winkler Co-op Lid., 
Winkler, eviscerated poultry. 

Wire and Metal Specialties Co., St. 
Baniface, wire goods. 

Canade Wire and Cable Co., Fort 
Garry, cable and wire. 

Telecables and Wires lUtd., Fort 
— communication wiring. 

nnipeg light Aggregate 

Transcona, lightweight aggregate. 


Expanded Operations 

Acme Sash and Door, Si. Boniface, 
Sash, doors and millwork. 

Aetne Bedding Co., and Sealy Mat- 
tress Co., Winnipeg, mottresses and 
upholstered furniture. 

Alphe Manufacturing Co., Winni- 
peg, air-handling equipment. 

Anglo-Canadien Oils ttd., Bran- 
don, petroleum products. 

Baker Nicholson lLid., St. James, 
printed matter. 

Barrett Co., roofing 

Baxter Signs Lid., Winnipeg, signs, 

Blackwoods Beverages Ltd., St. 
James, carbonated beverages. 

Brandon Packers Ltd., Brandon, meat 
products. 

Canada Cement Co., Ft. Whyte, 
cement. 

Canada Dry itd., East Kildonan, 
carbonated beverages. 

Chicago Kosher Savsage Mfg. Co., 
Winnipeg, meat products. 

Daly Display Lid., St. James, silk 
screen printing. 

Dominion Envelope and Cartons 
(Western) Ltd., East Kildonan, car- 
tons. 

Empire Sheet Metal Co., Winnipeg, 
sheet metal products. 


INVESTMENT SECURITIES 


Members 


Amedation of Canela 
Edmonton Stock Exchange 


EMPIRE BLDG. 


EST. 1919 


EDMONTON 


MacDonald Bros. Sheet Metal and 
Roofing Co., Winnipeg, sheet metal 


products. 
Manitoba Paper Ce., Pine Falls, 


newsprint. 


prod 
Crush Ltd., St. Jomes, cor- 


petroleum 


Excelsior Refineries Lid., The. Pes, 
products. 


Seized! —A Fabulous Industrial Opportunity 


to turn bountiful Saskatchewan wheat straw into fibre board! 


RING 


see photo) is 
the $3,000,000 


(see 
lant of Prairie Fibre- 
board Limited — in the world 
to convert plentiful wheat straw into a 
variety of fibreboard building products. 
This is one of a number of Opportunities 
for new industrial production which are 
available to far-sighted, imaginative in- 
vestors and executives of Eastern Cana- 


dian and foreign industrial firms. ved was Sask 
million dollar enterprise? Simply beca 
and 


offers unlimited water 
the industrial potential 
rials are available. 


WRITE TODAY TO S. N. MacEachern, Commissioner, Saskatoon Board of 
Trade, Bessborough Hotel, Saskatoon, Saskatchewan, Canada. Ask for the current 
issue of “You Were Asking About Saskatoon”. 


THE OIL 
INDUSTRY 


Four oil fields and nine natural gas 
fields are within the service area of the 
new 88,000 h.p. Wabamun Thermal 
power is within reach of oil companies 
opetating in Leduc, Redwater, Drayton 
Valley, Camrose and all natural gas 
fields in this area. Switch to electric 
power... it’s trouble-free. 


FROM WABAMUN 


GAS 
FIELD 


4 
LIMITED 
Winnipes, 
etc. Hunter's Mfg. Co., Winnipeg, potato 
Kroeker Seeds, Winkler, registered chips. 
tery. 
K. Sportswear, Winnipeg, cioth Winnipeg, } 
: A. & Melatosh, lac dv. Bonnet, Lo'ns Stone Works Lid., Winnipeg, | 
dehydrated alfalfa feed. . monuments. 
| 
@rchery arrows. matter Canada, St. Jomes, lwbric ants, 
Mico Printing, Winnipeg, print- Western Gypeem Products 
prises. Regal Bedding Co., St. Jomas, bed- ‘er 
oder iries andon The Sun Co., Brandon, | 
men's ond boys’ caps. M Daeiri iid, Or a Moore Business Forms tid. Wia- 
Northwest Ventilation and Industries creamery printed matter. 
itd., St. James, foundry equipment Orange’ Super-Lite Electric Mfg., Winnipeg, 
‘ 
and ironwork. bornated beverages. lighting fixtures. 
Provincial Concrete and Bwilding 
Winni redi-mix 
y. Winnipeg, - concrete. 
an. Mfg. Co., Fort Garry | : 
J. B. Ross; Woodworking, Carman 
window frames, plywood boats. 
; Selwood Cabinet Mfg., Winnipeg 
woodworking. 
Shieidall Aluminum Products (West- 
> 
ern) Lid., Winnipeg, aluminum awn- 
St. Malo Mfg. Lid., St. Malo, cloth- 
4 toon is the only Saskatchewan city which peepee 
gas and power", Investigate | 
of Other 
Saskatoon immediately. processes for converting raw mate- 
New $40,000,000 Saskatoon power plant of the Saskatchewan Power Corporation | 
; to serve the needs of industry in central Saskatchewan incloding the : : 
potash in the Saskatoon area, is now under construction. | 
F 
; 
| 
‘2 
4 
-- 
| , % 
~ 
| | | 
if 
J 
4 
dehydrated alfalfa feed. 
; 
cabinets. 
Atlas Industries, Brandon, orne- Redweter 
4 
The Bake Oven, Winnipeg, bakery 
products 
Baker Sash and Door, St. Boniface || Bichordihe 
sath and doors = For Sethetchewes 
pre-fab houses, steps and septic tanks. 
he 
> 
+ 
Cermatex (Western) Lid., Winni- 
building blocks 
Columbia Metal Rolling Mills Litd., | 
%. Boniface, aluminum and sheet 
metal roofing and siding. 
é Curfition Doors Canada itd., East 
Demetric Brick Co., nipeg, or- Rocky Meunteim House 
Dutch Bakery, Winkler, bakery 
products. imDUSTRY 
mink and poultry farm equipment, etc. | 
High Speed Seeder Mfg. Co., Clear- — ; 
water ain seeders. 
clothi 
Joh Nut Co., Winnipeg, pro- 4 HELPING TO BUILD A BETTER ALBERTA 
cessed and salted nuts. 4 ~ 
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vy 
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+; 
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.Cipalities of St. Vital, 


Winnipeg 


1951 ee eee 
Buallding Permits: 
Assessment: 

1961 eee 


With the fot of a 
metropolitan form of govern- 
ment now before a Provincial 

Greater Winnipeg 
ranks as Canada’s fourth larg- 
est city. Its metropolitan area 
includes: 

—City of Winnipeg, City of 
St. Boniface, City of St. James, 
Town of Tuxedo and the muni- 
East 
Kildonan, West Kildonan, 
North Kildonan, Old Kildonan, 


since 1951. 
major industrial city, its popu- 
lation is growing at a rate of 
over 1,000 a month. 
Industrial growth has been 
rapid; almost as many people 
work in Winnipeg's marufac- 
turing industries as in all such 
in Saskatchewan 
and Alberta combined. It is 


estimated that Manitoba's 


manufacturers—most of whom 
are in Winnipeg — produced 
goods worth $625 million last 


over $65 million, more than 
double the 1951 figure. Number 
issued in Greater Winnipeg 
last year reached 7,768. 

Some 100 major construction 
projects were either under way 
or planned at the beginning of 
March this year. These include 
large-scale housing projects, 
institutional and commercial 
buildings, schools and indus- 
trial plants. 

Several new industrial areas 
have opened up over the past 
few years and there are am- 
bitious plans for more develop- 
ments of a similar nature. 
Owned by the City of Winni- 
peg and now on sale are in- 
dustrial lots in a 600-acre in- 
tegrated development in the 
northwest corner of the city. 
Lots in another 200-acre site 
in the western end — Grass- 
mere Industrial Park — have 
been sold over the past three 
years. 

Areas Filling Up 

In St. James, Fort Garry, 

East Kildonan, West Kildonan 


THOMPSON 


and St. Boniface new industrial 
areas are either filling up or 


‘being developed. 


Saskatchewan lignite has 
long provided Winnipeg indus- 
tries with low-cost fuel. Over 
the past several years oil has 
played an increasingly impor- 
tant role as a source of power. 
It is now expected that natural 
gas deliveries will begin some- 
time ‘this year. 

Other pointers of growth: 

—Net tax levy in 1956 $21.2 
million as against $19.1 million 
in 1955. 

Manufacturing employ- 
ment index at the beginning 
of October, 1956: 105.3 vs. 102.0 
a year earlier (1949=100). In- 
dustrial employment composite 
110.0 on Oct. 1, 1956, as against 
107.4 a year before. 

—Winnipeg Post Office reve- 


A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


To achieve the complex shapes and surface finish of 


die casting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


SALES OFFICE: 
500 Royal Bank Building, 
Winnipeg 


dustrial Development Board. 


city’s 81-year-old Chamber of 

Commerce. Similar organiza- 

tions, for example the St. Boni- 
of Comme 


development in the area. 

President of the Winnipeg 
Chamber is Richard S. Malone. 
Born in Owen Sound, Ontario, 
Mr. Malone is vice-president of 
The Winnipeg Free Press. He 
is also a director of the Indus- 
trial Development Board of 
Winnipeg. 

Mr. Malone, a newspaperman 
in Toronto, Regina and Saska- 
toon, during the decade before 
the outbreak of World War II, 


served in the army from 1939 


to 1945 retiring with the rank 
of Brigadier. 

President of the St. Boniface 
Chamber is H. L. Thompson. 


Resident of St. Boniface for 35 


years, he is president and gen- 
eral ‘manager of 


Lumber & Fuel Ltd. 
Yorkton 
1951 1956 
Population 6,714 8,146 
Buil 


ding 
Permits $744,590 $1,619,600 


Yorkton which likes to call 
itself “The most friendly little 
city of the prairies” has had an 
increase in population over the 
last five years of 21%. : 

Building permits in 1956 
amounted to $1,619,600 and 
represented a wide range of 
commercial, utility and house- 
building programs. 

Major municipal expendi- 
tures last year included $39,- 
016 for sewer mains; $19,432 
for watermains; $30,762 for 
sidewalks; $30,616 for curbs 
and gutters; $33,842 for black- 
top paving. Although the 1957 
budget for public works has not 
yet been drawn up predictions 
are that it will reflect another 
active year. 

Among the many firms mod. 
ernizing and/or expanding op- 
erations and plant in 1956 were 
an annex and flour shed to the 
Saskatchewan Wheat Poo! Ele- 
vator; added lumber sheds for 
both the Yerkten Lumber 
Yards and the Federated Co- 
Op Ltd.; two additions to the 
Co-Op Poultry Plant; new 
warehouses and offices for the 
Matheson Bros. Contractors. 

Charles Pachal is the new 
president of the Yorkton & 
District Board of Trade. Mr. | 
Pachal was. born at Yorkton 


C. PACHAL 


and educated there. He has 
been a member of the Board of 
Trade for over 25 years. He is 
a past reeve of the rural muni- 
cipality of Orkney; a past 
president of the Yorkton Can- 
cer Sub-unit; past president of 
the Saskatchewan Film Coun- 
cil and a member for 6 years 
of the Hudson Bay Route As- 
sociation, 

Arthur —_ the secretary - 


treasurer of the Yorkton and 
District of Trade, has 
been a resident of the commun- 


ity for nearly 40 years, 


WEST MAYGILL 


_ ACTIVELY ‘DEVELOPING GAS RESERVES IN CONTRACT TO 
TRANS-CANADA PIPE LINES and . 
NORTHWESTERN UTILITIES. LIMITED 


"During the past year participating in the drilling of 12 oil wells, 
10 gas wells and 4 dry holes. 


PRODUCTION IN ALBERTA, KANSAS AND WYOMING 


WEST MAYGILL GAS AND OIL LIMITED 


202 Oil Exchange Building, Calgary. Alberta 


tributing centre in Saskatch- 
ewan, Regina hopes the advent 


—Saskatchewan Cement 
Cerp. (80 employees). 
~—Prairie Pipe Mig. Ce. (60 
employees) to make steel pipe. 
—Western Clay 
(50), sewer pipe. | 
—Continental Paper (35), pa- 
per bags. 


—Concrete (Mix) Regina 


(20), concrete. 


C. W. C. JOHNS 


—Duracrete Precast Lid. 
(15), lightweight aggregate 
precast products, 

Largest expansion of the year 
was at Dad’s Cookies Lid. 

City assessment rose from 
$84 million in 1951 to $91 mil- 
lion in 1956, 

Within the last five years the 
following suburbs have been 
annexed: North Annex, High- 
land Park, Rockwell Place, 
Glen Elm, Mount Royal, 

Major municipal expendi- 
tures in 1956: * 

$3 million for sewers and 
water mains; $1.6 million for a 
collegiate; $1:6 million for side- 


walks, paved streets and gra- 


velled roads; $75,000 for a fire 
hall. 

In 1957: 

$1.6 million for sewage plant; 
$1.6 million for sewer and wa- 
ter; $1.4 million for streets and 
sidewalks; $750,000 for water 
supply; $400,000 for light and 
power; $225,000 for hospital; 


$100,000 each for a bridge and . 


fire hall. 

President of the Chamber of 
Commerce is G. W. C, Johns, 
general superintendent and di- 
rector of Smith Bros, and Wil- 
son Ltd., general contractors. 

Johns was born and educat- 
ed in Regina, has been employ- 
ed by his company since 1926, 
a director since 1947. He is past 
president of Regina Builders’ 
Exchange. 

Manager of the Chamber is 
Alex Aitken. ? 


North Battleford 


1951 1956 
| 7,500 9,100 


Population 
Buil 


ding | 
Permits $514,000 $1,572,000 

Natural gas came to North 
Battleford last year and the 
city is looking ahead with con- 
fidence to increased industrial 
growth. 

Major municipal expendi- 
tures in 1956 amounted to 
$206,00. Proposals for 1957 
total $710,000. 

North Battleford is 
on the North Saskatchewan 


_ River and serves primarily a 


thriving area engaged in grain 
and mixed farming. Canadian 
Propane Ltd., employing six 


tensions to séwer and water 
facilities, $21,000 for-sidewalks, 
$21,000 for a city equipment 
shed. and $65,000 for a new 


legiate Institute, for 


Gas Industries, R. Angus (Alberta) Ltd., has expanded 


Expanded Operations 


Waukesha offers a complete range of power plants 
and engines designed for (or ecsily converted to) 
Natural Gas. Complete switch-over of units may be 
made right on the field —to use the fuel that's the 
easiest to get or the cheapest to burn. 


With the increasing importance of the Oil and Natural 


operations in the Prairie areas to meet the growing 
demand for Waukesha power units. 


The facilities for fast, on-the-job Waukesha sales 
and service ofe extended to all in these areas. 
Highly trained personnel, and complete shop facilities 


There is a Waukesha power 
plant to meet your own 


For full information on all Waukesha engines and power units write or telephone 


R. ANGUS (ALBERTA) LTD. 


5807-103A STREET, EDMONTON, ALBERTA, TELEPHONE: EDMONTON 36457 
1210 SEYMOUR STREET, VANCOUVER 2, BRITISH COLUMBIA, TELEPHONE: TATLOW 1545 , 
Branch Offices to serve you in VICTORIA, NELSON, NANAIMO, TRAIL and ESTEVAN, SASKATCHEWAN 375 


During the post fifty years problems have arisen 
that at times appeared insurmountable — marketing 
conditions, depression, drought and hail. 


Western Canadian farmers met these. challenges and 
not only overcame them but achieved production - 
records once believed impossible. 


United Grain Growers Limited is proud to have been 
associated with Western farmers during the past half 
century. 


CANADA’S OLDEST FARMER-OWNED CO-OPERATIVE 


1906 1957 


UNITED GRAIN GROWERS LTD. 


REGINA — WINNIPEG — SASKATOON — EDMONTON 


CALGARY — 
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Saskatoon 


Population 


Building Permits 

1951 $434 million 


1956 $164 million 
Saskatoon, on the banks of 


ithe South Saskatchewan, and 


second largest city in the pro- 
Vince, continues to grow by 
leaps and bounds. 

Following incorporation of 
fringe areas into city limits in 


fm 1955, city last year took in the 


community of Sutherland and 


surrounding district. 


Symbolic of this continuing 
growth was last year’s opening 
of the new §1-million city hall. 

One of the most dramatic de- 
velopments in the Saskatoon 
area in recent years has been 
the exploitation of the vast 
potash resources stretching 
across the province. 

The Potash Co. of America is 
working on a $25-million de- 
velopment adjacent to the city. 


R. A. GYLES 


Production is scheduled for 
1959. It will employ around 
400 persons. 

Other major developments 
during 1956 were: 

—Start on a $40-million 
power station with 250,000 kw 
capacity to meet growing de- 
mand of expanding industry 
and rural electrification. 

Construction began on the 
$3-million plant of Prairie 
Viber Board Ltd. Plant will 
come into production this year 
and employ 80 people. 

Other concerns which car- 
ried out expansion have been 
Evans Construction, Intercon- 
tinental Packers, John East 
Iron Works, Saskatchewan 
Boiler Manufacturing, and 
Westeel Products Ltd. 

New president of the Saska- 
toon Board of Trade is R. A. 
Gyles, manager of the Saska- 
toon branch of Westeel. 


He is past president of the 


Saskatoon Construction Asso- 
ciation, the Saskatoon branch 
of the Canadian Manufac- 
turers’ Association, and the 
Saskatoon Rotary Club. 
Assistant to the commis- 


sioner is K. O. Gronsdahl. 


A. W. SHACKLEFORD 


Lethbridge 


1951 


1956 


$21.5 mil. $32 mil. 

Lethbridge is one of the fast- 
est-growing communities in 
Western Canada. It is based on 
a thriving agriculture and a 
developing oil, natural gas and 
petrochemical industry. 

Thus a wide range of indus- 
try is flowing steadily into 
Lethbridge 


In the past five years, eight 
major industries producing a 
variety of products such as 
chemicals, truck bodies, con- 
crete, and soft drinks have been 
established in the city. 


West of Lethbridge lies the 
fabulous Pincher Creek field, 
main source of supply for the 
Trans-Canada Pipeline in ex- 
porting dry natural gas to east- 
ern Canada and the U. S. and 
the largest single source of 
petrochemicals in Canada. 
Natural gas has been used in 
Lethbridge industry and for 
domestic purposes for several 
years. 


Lethbridge also has a tre- 
mendous coal reserve — almost 
the whole area is underlain 
with the mineral. Two large 
mines operate near the city 
limits. 


Here are names of new in- 
dustries established and expan- 
sions accomplished in 1956: 


Atlas Lumber $75,000; Jeffer- 
ies Conerete Products $250,000; 
Rex Tennant $60,000; Canadian 
Pittsburgh Industries $75,000; 
Herton Steel Works $350,000; 
Trans Canada Freezers $90,000. 

Last year Lethbridge com- 
pleted municipal improvements 
valued at $2.6 million. These 
included: sanitary sewer $251,- 
000; paving $350,000; water 
treatment plant $290,000; storm 
sewers $220,000; power plant 
extension $1.2 million. Im- 
provements worth $2 million 
are planned for 1957. 

President of the Lethbridge 
Chamber of Commerce is A. W. 
Shackleford who has been a 
city councillor for 16 years and 
mayor for six. He came to Leth- 
bridge in 1921. 


$750,000 addition by 
Medicine Hat Brick and Tiie 
Co, Ltd, This company, which 
manufactures bricks and build- 
ing tile, now produces vitrified 
sewer pipe and flue lining in 
the new addition. The company 
employs about 90 people. 
Another expansion was com- 
a by Alberta Clay Prod- 
ucts Lid., which added lines 


J. C. MILLER 


of semi-porcelain dinner ware 
to the vitrified sewer pipe and 
flue lining they already pro- 
duce. 

Last year Medicine Hat 
undertook municipal improve- 
ments worth $1.2 million, in- 
cluding a waterworks enlargé- 
ment $600,000; sidewalks, etc. 
$359,000 and the extension of 
utility services to new build- 
ing areas, $250,000. Some $500,- 
000 worth of improvements 
are planned for 1957. 


President of the Medicine 
Hat Chamber of Commerce is 
J. C, Miller. 


Mr. Miller was born at Cal- 
gary and received his C. A. de- 
gree in 1946 and came to Medi- 
cine Hat the following year. 
He is senior partner in Miller, 
Flyn & Co., a firm of chart- 
ered accountants. 


Mr. Miller is also president, — 


Boyd Wholesale Ltd. and M- 
Bar Ranch Ltd.; director, Medi- 
cine Hat Exhibition & Stam- 
pede Co. and trustee, Medicine 
Hat School District No, 76. 


— 


INVEST 


From all indications, Canada's spectacular growth will continue. 


The Gordon Commission on Canada's Economic Prospects has 
forecast tremendous development ahead. 


Now is the time for you to invest in Canada’s future. 


For over seventy years we have helped Canadians build suc- 
cessful investment programs. We would like to help you. 


Osler, Hammond & Nanton offers a complete investment service 
with private wire connections to all principal markets. 


You will be most welcome at any of our offices. 


BRANCHES 


TORONTO WINNIPEG REGINA SASKATOON —« CALGARY 


CANADA 


VANCOUVER 


“Every day now is like Sat- 
urday nights used to be three 
years ago.” That’s how one 
municipal official describes 
current activity in Estevan. 

Called “The Power Center,” 
Estevan is the largest com- 
munity in the hot southeastern 
Saskatchewan oil area. 


It claims to have the largest 


coal deposits in North America, 
the largest 


oil industry, At present there 


are 970 producing wells in the - 


area with a comibined output 
of 1.25 million bbls, a month. ‘ 
Proven reserves to date are 
275 million bbls. 

The Estevan oi] industry 
vides work for 3,500 
with a monthly | payroll of 
$500,000 - $750,000. More than 
$125 million is said to have 
been spent on developing the 
industry in 1956, 

Major municipal expenditure 
in 1956 totaled $870,000, of 


which $300,000 was spent on a . 


new water treatment plant and 
$70,000 on extensions to sewer 
and water facilities, 

It is planned to spend 
$765,000 this year. Of this 
$250,000 is being spent on a 
water storage tower, $200,000 
on an addition to the hi 
school and $115,000 on sewer 
and water facilities, 

The most outstanding single 
development in Estevan is the 
new power plant being built by 

tchewan Power Corp, 
Expected to cost $40 million, it 
will generate 350,000 Kw. Con- 
struction involves an earth-fil- 
led dam to back up 50,000 
acre-ft, of water, | 

Westspur Pipeline Co. is 
building a $8.5 million 16 in. 
pipeline to feed the. Trans- 
Canada system. 

Estevan is confident that tre- 
mendous industrial develop- 
ment lies ahead for the city. 
Based on almost unlimited sup- 
plies of cheap power, coal and 
water it expects to grow to a 
population of nearly 15,500, 

President of the Board of 
Trade is Abe Berday. Owner of 
a firm selling and. servicing 
International Harvester prod- 
ucts, he has lived’ in Estevan 
since 1944. He is married, with 
five children, flies a parvete 
airplane. 

Secretary-treasurer is K. E. 
Burbridge, 


ding 
Permits $260,000 $496,000 

Peace River, which calls it- 
self “the supply centre.of the 
north,” expects to get a big 
spurt for further development 
from the installation of natural 
gas later this year. 

Last year saw completion of 
an $80,000 court house, The T. 


_ A. Norris High School was 


completed and occupied. Town 
also carried out road and sewer 


call for 
erection of a $52,000 town hall. 
Also planned are installation of 
gas Mains. and extension of 
water and sewage system. 
President of the Peace River 
Chamber of Commerce is J. 
Ersfeld who.is also a director 


of the Canadian Chamber. He. 


is the owner of Joe’s Electric 
Ltd. Secretary- 
E. Hopkins, 


That’s the best way 
to describe the new 


FORWARD CONTROL 


The FC-150, with its huge 2,000 Ib. plus 
two or four wheel drive—on or off the Be higieay—eamares con continued ‘Jeep’ 
in “do-anythi ag” 
mplete details of 4-Wh 
special, contact your local dealer or write directly wos 


WILLYS OF CANADA, LIMITED 


versatility 


o-anywhere” mobility. For 
Drive ‘Jeep’ 


es and the over 50 pieces of 


WINDSOR, ONTARIO 
Canada’s most useful vehicles 


by Wiye—the werd maker of WHEEL DRIVE 


ew .9934 


DISTRIBUTORS 
CALGARY, ALTA., Maryland 
WA, surest Willys of Canada Limited, 496 Evans Ave., 0..W. 
Eauioment Cooke Toledo Motors Lid. 2145 Catherines St. W. 
Leduc scale exploratory work in the Edmonton’s milk supply comes 


Permits: 


1951 eee $79,800 

1956 $287,513 
Assessment: 

1951 $983,608 

1956... $1,842,670 


Leduc, famed as the site of 
oil strikes which opened up a 
new era for Alberta and Can- 
ada, has now achieved what it 
considers a stable population 


— 2,100, 
the period of large- 


oil fields, the town’s popula- 
tion jumped to 3,500. 

In 1956, some dozen new 
enterprises opened their doors 
for business in Leduc, Another 
seven established firms car- 


ried out major expansion pro- 
grams 


A good proportion of these 
businesses are related to the 
needs of the near-by oil fields. 

At the same time, Leduc 
citizens point out that oil is 
not the only source of the com- 
munity’s prosperity. The town 
is in the centre of a very good 
farming district. One-fifth of 


“treasurer is A. 


A Proud Record 
in Western Canada 


From the head of the lakes to the 
Rockies this Canadian-owned oil 
company enjoys an enviable repu- 


tation. 


can be costly, will seed this Spring 
aS with greater confidence because of 
North Star . . . a confidence that is 


shared, too, by those engaged in 
mining, fishing, lumbering and 
road building. 


Indeed, throughout the west, the 
familiar North Star insignia is 


synonymous with petroleum prod- 
ucts of the highest quality. 
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